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After  8  Months  of  Stability 
Mces  Press  Upward  Again 

Cost  of  Living  Takes  Mighty  Jump  in  June — 

Field  Products  Only  Soft  Spot  in  Wholesale 
Price  Picture — Demand  Factors  in  Industrial 
Sector  Stronger  Than  Ever 

By  RICHARD  REDLER 

The  new  Consumer  Price  Index  experienced  in  June  the  sharpest 
■ise  in  its  short  existence,  the  one  half  point  advance  to  114.9  being 
n  fact  the  widest  since  December  1951  when  the  cost  of  living  had 
nade  its  last  big  post-Korean  jump  to  118.1  to  reach  the  following 
nonth  the  all-time  peak  of  118.2.  Wholesale  prices  also  stiffened  a 
)it  in  May.  These  moves,  whatever  weight  one  may  attach  to  them, 
lo  scarcely  agree  with  pretty  widespread  popular  sentiment,  noticeable 
)articularly  around  the  stock  markets,  that  Canada  has  entered  a  de¬ 
lationary  period. 

Wholesale  prices  had  reached<.-^^  - - 

heir  post-Korean  peak  Julj 

951,  when  they  reac  e  o  these  variations  in  certain 

heir  1935-39  basis,  rom  ^'e  ey  groups  the  fact  remains 

lave  fallen  steadily  till  October,  overall  Canada  has  ex- 

952,  by  which  time  they  had  perienced  eight  months  of  absolute- 

lown  to  220.  For  the  past  cig  t  stable  prices.  Powerful  influ- 
nonths  they  have  moved  almost  continued  to  operate  towards 

mperceptibly  around  this  level  correcting  the  Korean  inflation 
vhich  was  again  exactly  the  level  j  produced  less  by  world 

)f  wholesale  prices  in  May.  Tlie  j.gg.j.i^gi.j^gj^j  itself  than  by  the  fear 
;harp  upturn  in  economic  activity  |g£  general  war  that  led  to  forward 
vhich  has  set  in  towards  the  cndjjjyyjpg  jjy  business  and  individuals  Working  in  pairs,  a  fleet  of  77  planes  laid  a  double  swath  of  insecticide  over  2.300  miles  of  threat- 

(f  last  year  has  arrested  the  down- j and  to  stockniline  bv  covernments  ened  forest  in  northern  New  Brunswick.  The  tandem  spraying  developed  from  experience  gained  in 

j  j  -Riohf  now  A.  .u  .  J  the  1952  “Operation  Budworm.’  The  planes  flew  about  200  feet  apart,  one  trailing  the  other  by  .500 

yard  trend  of  prices.  b  .  11*®  same  time  new  factors  of  fggj  ipj^g  spraying  was  carried  out  from  six  airfields,  and  more  than  1, ,500.000  acres  were  covered  be- 

he  trend  is  pointing  upward,  withj  (Continued  on  page  11)  tween  May  27  and  June  30. 

he  exception  of  certain  agricul-j'  —  -  . 

Winnipeg  Area  Will  Dig  Up  mining  Companies  in  B.C.  Face  ' 
.roing'T'’m°rLd"teun'i^40  MUUon  T.V.  Comes  Big  New  Impost  on  “Profits” 

;ince  last  October  are  Canadian  |  -  - 

icld  products  whose  index  dropped |  (Special  To  The  Financial  Times)  (Special  to  The  Financial  Times) 

rom  22  points  to  171.  In  this  group  Winnipeg  —  Anticipating  a  local  button  of  programs  going  to  three  VANCOUVER.  —  There's  no  effective  voice  for  either  party  in 

he  overwhelming  downward  P^L^arket  for  $40,000,000  in  television  networks;  C.B.C.  trans-Canada, 'longer  any  doubt  as  to  who  is  the  new  house. 

las  been  exerted  by  potatoes  which!  j  •  _  ,  fhroo  voarc  C.B.C.  Dominion  and  Radio-Canada,! going  to  govern  British  Columbia;!  Arnold  Webster,  new  to  leader- 


15c  A  COPY,  $5  A  YEAR 

Liberals  Too  Complacent;  But  I  Mercantile  Bank 

Should  Go  Back  Nevertheless  SkcIctOH  Stflff 

Abbott  may  hare  fumbled  the  ball  in  delaying  reply  fo  n  j  ||T  i 

George  Drew's  promise  of  $500  million  tax  cut  —  Nt^TtpH  WAFir 
''Governments  don't  get  beaten  when  electors  are 

indifferent"  —  King  and  Pickersgill;  o  parallel.  '  ", 


\$40  Million  When  T.V.  Comes 


mining  Companies  in  B.C.  Face 
Big  New  Impost  on  “Profits” 


Ottawa:  Here  is  tbe  box  score  tion  : 
of  the  electoral  campaign  as  1  it  wc 
see  it:  had 

1.  Liberals  too  complacent.  But 

2.  Liberals  waiting  for  Drew  to  Alex 

make  a  mistake.  Libei 

3.  Drew  hasn't  made  a  mistake  No.  1 

yet;  may  not.  plan 

4.  Drew  scored  big  hit  with  his  '  natio 
$500,000,000  “saving"  pledge.  j  Thi 

5.  Abbott  too  slow  replying.  |  the  a 

Score  a  fumble  for  Finance  ,  savin 

Minister  Abbott  in  not  replying  j 

to  Conservative  Leader  George 
Drew's  promise  to  save  $500,000.-  |  **  '* 
000  if  elected.  While  the  Liberals  survt 
are  treating  it  as  a  joke,  they  vey, 
have  not  answered  it  effectively,  shoul 

The  thoughtful  and  learned  re-  be  nc 
sponse  of  Abbott  to  George  ernm 

Drew's  extravagant  pledge  will  Agi 

satisfy  bankers,  auditors  and  sta-  July, 
tisticians.  But  the  Liberal  party  lango 
is  not  elected  by  bankers,  audi-  mad 
tors  and  statistieians.  Abbott's  |  menti 
categorical  response,  in  which  he  |  electc 
makes  mincemeat  of  Drew  (as  far  j  paign 
as  this  writer  is  concerned)  was  I  yawn 


i^pije  Directors  Meeting 

_  Elected  H.  E.  Moquette 

tion  story  on  the  front  page.  Thus  Nationale  Handels- 

it  would  seem  that  the  campaign  Dank  As  President  — 

had  sagged  after  an  early  spurt.  Aims  tO  D  e  V  e  I  O  D 

But  what  perked  things  up  was  ^  j  i  n  -r.  -r  ■ 
Alex  Hume’s  story  about  the  Canada  s  Pacitic  .Trade 

Liberal  government's  project  the  organization  ot 

No.  1.  After  election,  that  is;  they  ixhe  Mercantile  Bank  of  Canada, 
plan  to  introduce  a  contributory  the  country’s  new  and  eleventh 
national  health  scheme.  !  chartered  bank,  consists  of  just  five 

This  may  well  turn  out  to  be  jpcople,  at  255  St.  James  street  in 
the  answer  to  Drew's  500  billion  i  Montreal,  who  formerly  were  the 
saving  pledge.  |  managers  and  accountants  of  over- 

’•*.  ,  ,u  [sca.s  branches  of  the  Dutch  parent, 

Ottawa  Postscript:  Here  then  Rationale  Handlesbank,  N.V.,  of 
is  a  going-to-press  flash.  Having  |  Amsterdam.  They  are  doing  the 


is  a  going-to-press  flash.  Having 


(Special  to  The  Financial  Times) 


lumbled  from  328  to  149,  that  is. 


sets  during  the  next  three  years, 
Winnipeg’s  legion  of  radio  establish- 


as  well  as  the  C.B.C.  international  the  Socreds  answered  that  question  :  ship,  will  at  least  have  a  fairly! 


5y  more  than  half.  Canned  vejie-j  ®  jservice.  [when  they  elected  a  certain  24  and  ^'“^hstantial  Socialist  group  to  work, 

[ables  took  also  an  appreciable jments  are  gearing  themselves  forj  Links  With  Far  North  |a  probable  additional  five  mem- 1  with,  but  C.C.F.  power  will  prob- j 

Irop  of  29  points  to  176.  For  the  ■  the  biggest  boom  of  its  kind  in  the  xhe  headquarters  building  hcre'bers  to  the  legislature  in  the  Juneisbly  not  be  as  great  as  it  has  been  | 
est,  prices  of  field  products! history  of  the  city.  will  be  a  link  with  broadcasting  election,  compared  with  13  certain  for  several  years.  The  Socreds  will' 

;howed  little  change.  The  wcak-j  TV  is  expected  to  be  “on  the  air”  sf^fions  of  the  department  ofiand  possibly  14  members  of  the  have  it  their  own  way. 
less  in  grain  prices  has  developed ^  National  Defence  in  the  far  north. jc.C.F.  The  Liberals  elected  only'  Possible  Disharmony  j 

more  recently,  and  did  not  affect'  powerful  than  the  video  out-i”®'"*^  regular  C.B.C.  wireline | three.  Labour  one  and  Progressive  xhis  does  not  rule  out  the  possi- 

he  index  figures  for  May.  'lets  in  gither  Toronto  or  Montreal. Conservatives  one.  bility  of  disharmony.  Already 

By  contrast  to  the  prices  of  field;  within  75  miles  of  this  city  it  is'^®*^  extended  transenbed,  while  the  name  of  the  party  there  has  been  evidence  of  dis- 

iroducts,  those  for  animal  pro-jexpected  that  100.000  radio-tele- f^wn  by  t  e  Ti.C.A.  '  power  is  known,  considerable  sension  amons  the  Socreds;  but 

d-acts  arc  unchanged  from  last' vision  sets  will  be  sold  at  an  average °  ^‘^Ispeculation  continues  a.s  to  the  Uhis  is  probably  a  natural  result  of  ’ 


What’s  Inside? 


Caution  Still  Evident  in  Stock  Market,  but  Good  Stocks 
Still  Seem  Attractive  .  3 

What  Proportion  of  Your  Earnings  Should  Go  Into  Life 

Insurance  .  ^ 

Canadians  Still  Fail  to  Make  Use  of  All  of  Their  Abilities  6 

Radically  New  Type  of  Brick  Pioneered  by  The  Laprairie 
Co .  * 

Alberta  Oil  Men  Do  Not  Think  Much  of  Mr.  Drew's 
Ideas  Regarding  Pipe  Lines  •  •  9 


)ctober.  Higher  prices  for  I’ve-lcost  of  $4(X1. 


I  northern  posts. 


speculation  continues  a.s  to  the; this  is  probably  a  natural  result  of; 

■general  nature  ot  Die  legislative  i  the  sudden  eminence  of  some  of  j  Siven  as 


given  as  a  handout.  Abbott 

dock,  notably  hogs,  as  well  as  fori  This  week  the  C.B.C.  opened  its!  'P''°Srani  which  Premier  W.  A.  C.  ^he  party '.s  members  and  the  bick-|  should  have  bought  national  time  are  in. 

>g?s,  hides,  raw  furs  and  footwear- 1 $2,500,000  headquarters  at  Portage!  ,.  ’Bennett  will  put  through  during  icring  among  local  a-s-sociatioii  |  answered  Drew  wit  in  To  me  it  seems  strange  that  so 

lave  been  largely  responsible  for |  Avc.  and  Young  Streets.  lbs  formal'  *  p  ■  ./'^  .jlthc  coming  year.  There  is  nothing  .groups.  i  hour.s.  Honours  are.  therefore,  j  few  have  seen  the  parallel  be¬ 
lie  upturn  of  general  wholesale  j  opening  is  set  for  some  time  ini  ^  <be  Man^itoba  Telephone "■‘’’s  d*'*"' ■  The  Socreds  lost  a  good  mah  "'itb  Drew.  j  tween  Hon.  John  Pickersikll.  our 

irices  in  May.  The  combined  index  September.  L  at  ^s^ano^^^^^^^  Dinar  Gunderson,  finance  j  thousands  of  Canad^  rkenT^n. 

[or  field  and  animal  products  is|  within  range  of  Winnipeg’s  tele-'xhese  programs  will  be  fed  through  nn  the  House  depended  on  a  flimsy  minister,  was  surprisingly  defeatedj  Drew  is  rioht,  ne  nas  -  MacKenz  e  is.  „. 

innsequently  down  11  points  since  vision  station  will  be  a  population lines  to  the  new  studios.  thread  of  Liberal  support  whichlin  Oak  Bay,  and  efforts  are  being!  i’*®  success  with  his  pledge  o  There  were  the  e^r 'er 

last  October.  of  540,000,  according  to  the  C.B.C.  |  xhe  master  control  unit  of  the  could  have  been— and  finally  was  made  to  find  a  safe  seat  for  him  in  |  saving  half  a  billion.  The  Con-  struggles,  the  brilliant  scholar- 

In  the  non-agricultural  goods,  computations.  Reception  is  expected Winnipeg  C.B.C.  studio  cxem-  —withdrawn  to  thwart  his  aspira-jan  early  by-election.  He  was  un-  servatives  figured  out  that  the  ships,  the  family  misfortunes  in 

■nanufactures  which  weigh  most  to  be  good  up  to  75  miles,  and  piifips  the  novel  features  used  in  fions.  Idoubtedly  one  of  the  most  power-j  money-saving  promise  would  be  both  cases.  King,  no  beauty  even 

heavily  in  the  index  show  a  rise  possibly  up  to  100  miles  with  higher Uhe  new  centre.  There  is  said  to  be  The  opposition  to  the  Socreds  iniful  figures  in  the  Bennett  cabinet  ;  effective  and  tried  it;  it  w'orked.  in  his  youth,  might  bo  matched 
af  one  point  over  the  past  eight  receiving  antennacs,  lonly  one  like  it  in  existence  and  the  present  legislature  is  obviously ;  and  a  man  whom  businessmen  in'  ff  bas  put  them  well  in  advance  by  the  far  from  handsome  Jack 

months.  It  was  sufficient  to  out-  Xo  Get  Eastern  Programs  jthat  is  in  Montreal.  It  incorporates  [negligible.  The  old  parties  —  the  general  trusted  to  perform  a  good  of  fbe  Liberals  in  effectiveness.  Pickersgill.  Both  had  a  pallor 
weigh  slight  declines  in  industrial  ineluded  in  the  nians  fnr  tv  hom  engineering  features  thus;  Liberals  and  Conservatives  —  arc  job  without  any  suggestion  of  tarn-  *♦*  '•*  *•*  I  and  both  were  (or  are)  extremely 

raw  materials  and  partly  manu-  reproduction  of  eastern  nro  onattempted  by  American  net- [Virtually  non-existent  and  will  [pering  with  the  monetary  system.  ^th^”  I  specimens.  Both  look  far 

tacturcd  dcd.  =r™sVkT„rrLlr  “amp.,,  .ho  d.alsn  h.s'ha.e  ,o  r.bpUd  ,rom  .he  baac:  r„„„„  Benne..  has  plven  .he' 

Price  Rise  to.  Wool  o,  modest  shows  suitable  tor  '"i.lhS-  »"«;">“•  “P’  '•  “  impres.ioh  that  he  will  avoid  ah.v|  boi.  ,vere  ^  ‘"''p 

The  prices  of  textile  fibres  andjsmall  studio  and  facilities  for  pick-|®P’‘t  is  achieved  in, Arthur  Laing,  the  Liberals’  white  Aberhartism  or  Douglasism  m  his!  ""Vd  .nd  PerMes  Lfs^rates  u  ^  '  life  King  said  that 

textile  products  at  wholesale  show  ing  up  local  events.  A  mobile  unit  hook-ups  through | hope,  had  been  defeated  in  Point  administration,  but  in  order  to  do;  Euclid  and  Pericles  and  Socrates,  ^e  was  going  to  be  Prime  M.n- 

an  overall  drop  of  4  points  at  241.  will  cover  sports  programs  andi'^""*"'^^'^  Conservative  [  that  he  will  first  have  to  silence!  One  would  assume  they  re  ard  j.^er  some  day.  The  people 

R  w  cotton  and  cotton  varn  arelspecial  events,  1'^°''*^  automatically.  (leader,  Deane  Finlayson,  was  ofisomc  of  the  more  extreme  mem- 1  fbcir  electors  as  learned  judges  [  laughed.  King  made  them  laugh 

laoOTec^ably  cheaper  by  15  and  25  Color  TV  here  is  said  to  hinge  on  ^hen  the  entire  operation  is  course  lost  in  the  shuffle  of  the  bers  of  the  Socred  organization..  3***^  bigh  IQ  citizens.  '  on  the  other  side  of  their  faces. 

t  But  there  has  been  a  far  what  system  is  finally  adopted  in  established,  the  building  is  expected ;  first  ballot  counts  back  on  June  9. [This  should  not  be  difficult  in!  The  truth  is  that  the  Liberals  [  Both  came  from  nowhere  to 
tetep"ner  rL  in'^raw  wool  of  the  f^c  United  States.  It  may  take  from  fo  be  staffed  by  about  160  pcople,jln  other  words,  there  will  be  no'  (Continued  on  page  111  ;  are  sitting  back  and  waiting  for  j  win  a  convention.  King  was  less 

d^  of  35  oints  Worsted  yarns  three  years  before  appre-I^Oof  them  in  the  TV  portion  of  thcl  '  ~  - -  '  Drew  to  make  a  blunder.  What  j  than  50  when  he  became  leader. 

or  or  o  poms.  ®  ciable  use  is  made  of  it,  but  it  can  (studio.  In  addition  to  the  three!  ff  m  J  m  li  do  you  want  to  bet  that  he  makes  (  Pickersgill  is  47  today,  and  has 

are  app^cc^a  y  inorccPh^w^a^'ar^  be  incorporated  in  the  C.B.C.’s  black  I  majoi’  networks  they  will  provide  fj  uOUTKlf  £>.C  •  trXpCCtCU.  tO  Ij€  no  blunders  this  time?  j  three  years  to  go  to  be  50  (Ab- 


surveyed  what  there  was  to  sui-  [administrative  groundwork,  prepar- 
vey,  and  Ulked  to  those  who  | 

should  know,  there  appears  to  jand  files  that  a  Canadian  bank 
be  no  real  evidence  that  the  gov-  j  needs.  By  the  end  of  August  they 
ernment  will  be  overthrown.  [will  be  definitely  joined  by  E.  H. 

Again,  in  this  first  week  of  Moquette,  one  of  the  four  manag- 
July,  here  in  Ottawa  you  note  a  'ing  directors  of  the  Dutch  bank, 
langour,  a  lethargy.  Nobody  Ls  who  was  elected  president  of  The 
mad  at  the  government.  Govern-  [Mercantile  Bank  at  a  recent  di- 
ments  don’t  get  beaten  when  the  (rectors’  meeting, 
electors  are  indifferent.  The  cam-  The  goal  is  to  open  shop  before 
paign  to  date  has  been  one  long  the  end  of  the  year  on  St.  James 
yawn.  street.  It  may  be  several  years 

_ — «j  Mercantile  Bank  will  oc- 

'cupy  its  definite  headquarters  in  a 
•  -I  -v  building  to  be  erected  on  the 

Tj^CJQ0  r  Victoria  Square  site  it  has  acquir- 

!cd  opposite  the  Bank  of  Canada 
Page  building.  In  Vancouver  designs  are 
advanced  for  the  Mercantile  Bank 
Market,  but  Good  Stocks  '  building  on  Burrard  street  which 

.  3  i  should  be  ready  for  occupancy  in 

February.  Plans  for  Toronto  are  still 
ings  Should  Go  Into  Life  I  in  the  investigation  stage;  but  in 

.  *  .cine  course,  the  bank  will  extend 

its  operations  to  the  Queen  City. 

le  of  All  of  Their  Abilities  6  May  offer  Stork  Here 

;  Except  for  the  few  qualifying 
ioneered  by  The  Laprairie  [shares  of  the  directors  the  capital 

.  *  stock  of  Mercantile  Bank— $3  mil- 

1  M  u  f  It,  n,...'.  °'''®  half  has  been 

nk  Much  of  Mr.  Dre«  s  ^  ,  is.sued-is  held  by  Nationale  Han- 

!  delsbank.  The  latter  will  also  be  the 
owner  of  the  Victoria  Square  prem¬ 
ises  for  which  it  will  in  due  course 
Offhand  I’d  say— the  Liberals  collect  rent  from  Mercantile  Bank, 
**1'®  >"•  [the  arrangement  being  made  in 

To  me  it  seems  strange  that  so  (order  to  avoid  tying  up  in  real 
few  have  seen  the  parallel  be-  (estate  an  undue  portion  of  the  new 


The  complacency  and  the  lan¬ 
guor  of  the  Liberals  does  them 
no  good.  You  would  think  this 
was  Athens  and  the  boys  were 


When  the  entire  operation  is  course  lost  in  the  shuffle  of  the  bers  of  the  Sexired  organization  .  high  IQ  citizens, 
stablished,  the  building  is  expected;  first  ballot  counts  back  on  June  g.;This  should  not  be  difficult  in!  The  truth  is  that  the  Liberals 
)  be  staffed  by  about  160  people, jin  other  words,  there  will  be  no'  (Continued  on  page  111  '  ^i"®  sittinS  back  and  waiting  for 

3  of  them  in  the  TV  portion  of  the!  - - - Drew  to  make  a  blunder.  What 

;udio.  In  addition  to  the  three!  ff  O  J  D  17  do  you  want  to  bet  that  he  makes 

lajor  networks  they  will  provide  fj  ijOtUlUf  iJ  ,  taXpCCtCU  tO  Ij€  no  blunders  this  time? 

ill  regional  program  service  f  \J  /TI  •  111  Liberal  policy  in  1949  was  to 

led  XJt  th7Srinter-(*3if«  ot  N eiv  C hemical  Industry  i  ione?s'  u rekl 


^^Mrsilk'^anTovlonThTcId  arch® *>* ‘he  C.B.C.’s  blacklrnaioi’  networks  they  will  provide  fj  uOUnUy  tJ  ,  ttXp€Ct€(i  tO  Ij€  no  blunders  this  time? 

'  f  V,  •  I")  nntntR  whitc  equipment.  (full  regional  program  service  f  mw  I  •  Iff  Liberal  policy  in  1949  was  to 

unchanged,  rayon  la  rics  p  Booster  relay  stations  for  TV  are!  two  50,000  watt  transmitters  a‘nd.\|rpnr  /Vp||)f  nPft1f/*/|/  Iff/lffC/FV  fit  back  and  let  the  Conserva- 

impractical,  according  to  C.B.C.  ( feed  material  to  the  C.B.C.  inter- ^  ^  /  lives  pull  the  boners.  It  worked. 

Total  wood  products,  an  item  micro-wave  and  I  national  service,  plus  the  additional  -  ^o  guarantee  that  the 

that  weighs  heavily  on  the  index  systems! TV  service,  j  (SP®eiaI  to  The  Financial  Times)  Gorgeous  One  will  act  like  the 

are  a  point  higher  at  290  than  they^yg  costly.  As  a  result  the  only  While  the  inauguration  of  TV  willj  Vancouver  —  Capital  continues  to  Aluminum  Co.  of  America  to  dc-  ^.^uy  prima  donna  this  time  that 
were  last  (!)ctobcr.  Lumber  andjfpj.ggggg|j]g  places  as  [involve  a  lot  of  headaches  for^lnw  west  for  industrial  develop-  termine  when  would  be  the  most!  yjg  back  in  1949. 

timber  and  wood  pulp  are  lower, [  Qgppbin  and  Brandon  to  have  TV  is(  Winnipeg’s  radio  technicians  the'ment  in  British  Columbia,  as  in-  feasible  time  to  go  ahead  with  est-j  ..  .  ,  ,  _.. 

but  newsprint  is  8  points  highcr.ifor  separate  stations  in  these  and  latter  are  expected  to  acquire  the(dicated  by  Standard  Oil’s  decision [ablishment  of  a  newsprint  miilj  ^  r  ° 

For  newsprint,  as  for  other  exportjother  areas.  This  is  said  to  be!necossary  “know  how’’  in  time  for'to  spend  $10,000,000  on  a  refinery  near  Kitimat,  utilizing  some  of  thel  ''®***fiK  .1*^*^'^ 

products  w’herc  the  U.S.  dollar  ipi-ovidcd  for  in  the  C.B.C.  plans.  [the  big  installation  job.  Already  jin  the  Burrard  district  cast  of  Van-  .-urplus  power  from  the  Kemano'  Dominion  ay  wi  no  an  c  cc 

price  obtained  on  foreign  marketsj  The  new  government  station  here '  merchants  arc  being  beseiged  byicouver.  This  brings  to  more  than  hydro-clcctrc  plant,  now  under 

dominates  the  domestic  price,  the  (will  be  a  broadcasting  nerve  centre  technical  information.  Most  radio  $35,000,000  the  investment  ear-  construction.  Ho/IIIV-  MfknQfnin 

3-4  per  cent  appreciation  of  the  of  first  importance,  serving  cast  and  salesmen  are  not  equipped  to  supply ; marked  for  oil  refineries  in  the  p.|l^  Falls  Ex  ■  ns’on”  Uvl 

U.S.  dollar  means  higher  pricc.s'wcst  in  the  origination  and  disti-  a  service  of  this  kind.  iVancouver  area  as  a  sequel  to  the  ”  "  ^  '  '  'D*  F  *£x  A  IF/* 

in  Canada.  ' - - - near-completion  of  Trans  Moun-'  ®flablished  pulplKfrt  tQ  VV  IT 


'  tween  Hon.  John  Pickersikll,  our  bank’s  capital.  The  Dutch  parent 
'  new  Secretary  of  State,  and  bank  has  an  open  mind  about  in- 
Mackenzie  King.  viting  in  due  course  Canadian  cap- 

There  were  the  earlier  ifal  to  share  in  the  venture.  But, 
struggles,  the  brilliant  scholar-  according  to  the  president,  E.  H. 
ships,  the  family  misfortunes  in  Moquette,  such  a  step  would  not 
both  cases.  King,  no  beauty  even  be  considered  before  Mercantile 
in  his  youth,  might  bo  matched  Dank  has  been  established  and  can 
by  the  far  from  handsome  Jack  show  a  record  of  initial  success. 
Pickersgill.  Both  had  a  pallor  "Eb®  Financial  Times  asked  Mr. 

I  and  both  were  (or  are)  extremely  Coquette  how  his  bank  came  to 
I  healthy  specimens.  Both  look  far  interests  to  Canada.  ‘Well’ 

from  Men  of  DLstinction,  Both  ba'-e  been  engaged  for  almost  a 
I  have  (or  had)  outstanding  braims.  j"  financing  trade  all  over 

Early  in  his  life  King  said  that  ‘he  world.  There  Lsn’t  a  country 
he  was  going  to  be  Prime  Min-  Si’owth  potential 

.  .  J  rru  _ _ Canada  and  wc  found  the  Can¬ 
ister  some  day.  The  peoplo  ,,  . 

,  ^  J  1  u  possibilities  challenging.  It 

I  laughed.  King  made  them  laugh  ,,  ..  .  T 

I  /  *u  •  r  natural  that  we 

)  on  the  other  side  of  their  faces.  ...  .  , 

i  .  ,  ,  ,  should  have  taken  an  initiative  and 

S  Both  came  from  nowhere  to  I  .  ...  ,  ^ 

i  |Wc  arc,  of  course,  gratified  that  it 

I  win  a  convention.  King  was  less  , 

than  50  when  he  became  leader,  parliament." 

j  Pickersgill  is  47  today,  and  has  ..j^  fg^j  ^.g^ 
three  years  to  go  to  be  50  (Ab-  jg^l.  business  with  this 


on  the  other  side  of  their  faces. 

Both  came  from  nowhere  to 
win  a  convention.  King  was  less 
than  50  when  he  became  leader. 
Pickersgill  is  47  today,  and  has 
three  years  to  go  to  be  50  (Ab- 


Liberal  policy  in  1949  was  to  j  bott  in  three  years  will  be  57.  country  than  its  plenty  that  first 
sit  back  and  let  the  Conserva-  Claxton,  58;  Pearson,  59).  moved  us  to  investi-Jate,”  Mr.  Mo¬ 

tives  pull  the  boners.  It  worked.  King  was  a  prominent,  but  not  quette  added.  ‘‘Wc  trust  we  can 
There  is  no  guarantee  that  the  nationally  known,  civil  servant  make  a  contribution  to  more  di- 
Gorgeous  One  will  act  like  the  ,  jf,  Ottawa  for  eight  years  before  (versified  Canadian  trade,  particular- 
silly  prima  donna  this  time  that  was  even  made  a  minister  lly  in  the  regions  of  the  Far  East 

he  did  back  in  1949.  i  pickersgill  lay  low  from  1940  to  ( which  are  growing  in  importance 

The  first  edition  of  the  Ottawa  |  1953  before  he  hit  the  jackpot  where  our  organization  is 

Evening  Citizen  came  out  after  j  King  was  earmarked  for  a  good  (firmly  established.  Since  our  plans 
Dominion  Day  with  not  an  clcc- 


(Continuwd  on  page  11) 


Special  Labour  Court  Mooted 
To  Settle  B.C.s  Problems 


Heavy  Construction  Boom  Gives 
Big  Lift  to  Winnipeg  Area 


have  taken  shape  and  become  pub¬ 
lic  knowledge,  wc  have  also  felt  in 
Europe  a  dormant  interest  for  Can¬ 
ada  as  a  market  and  an  investment 
outlet  that  is  still  looking  for  guid¬ 
ance.  .^nd  wc  hope  to  be  able  to 
make  a  contribution  in  this  respect 
as  well. 

"Besides  we  will,  of  course,  offer 


(Special  to  The  Financial  Times) 


,  .  •  .u  ^  J  ^  n.!,.,,.!,,..-,  ill  ui,  Falls  Expansion?  !  •'  outlet  that  is  still  looking  for  guid- 

U.S.  dollar  means  higher  prices;  west  in  the  origination  and  disti-  a  service  of  this  kind.  Vancouver  area  as  a  sequel  to  the  1  II  *  F  *£a  a  II/*  *  k  anpo  AnH  wo  ho.10  to  to 

i..c.»ci=,  ; - - - „c.r...opie.io„  Trl  Moun.;  p*  Lift  to  W innweg  Area  'rkcfcl  LSi 

iron  product.  con,™nd  Iho  ,ame:  C„-'l  f  .»in  Pipeline',  project.  .comp.nie.  hove  m.Oc  .pplicalion,  S  - make  .  eon, nPrmon  thia  reap.et 

price  as  they  did  8  months  ago. LCtOOUT  COUTl  iviOOtCU  The  Standard  Oil  of  B.C.  plant  ernmcnt^and^Tn^'recdiH  wiU  con  !  (Special  to  The  Financial  Times)  (  'Besides  we  will,  of  cour.se,  offer 

Slightly  lower  prices  for  pipe  J?  C  o  ®  capacity  of  11,000  bar-  their  planning  of  new  mills  |  Winnipeg.- Dominating  the  con-|  When  the  new  air  force  station  is joH  the  services  that  any  bank  has  to 

tubing  and  scrap  are  balanced  by;  I  d  Otlllt  D,^,S  lVOOl€niS  rels  of  oil  a  day,  and  it  Ls  expected  j  Zellerbach”  nresident  ol  struction  activities  of  Greater  Win-  complete  on  the  west  side  of  theioff®*".  accept  the  deposits  of  the 

increases  for  wire  and  hardware.  -  to  be  ready  for  service  late  next’^/^'^.f  -int^  he  ew  25I  establishment  all  of  thelpubUc  and  make  loans  to  business 

Non-ferrous  metals  are  also  cx-  (Special  to  The  Financial  Times)  f‘  include  catalytic  that  completion!  . regular  R.C.A.F.  units  stationed  inland  individuais,  without,  however, 

acUy  at  the  price  level  of  last  fall.!  Vancouver.-British  Columbia  is  to  the  high  prices  that  packers  must  ""  of  the  merger  with  Canadian  West-'  m  all  25  build-  temporary  buildings  will ' c^Saging  in  branch  banking." 

Lead,  zinc  and  tin  and  their  pro-iiosjpg  business  because  rising  la-  pay  for  raw  fish,  has  made  it  ex-j'^®  '  ‘"'o-stage  crude  distilla-  Lumber  Co.  would  facilitate  is  now  about  one-third  com-  move  into  it.  The  space  they  are|  ^  Nationale  Ilaiidclsbank 
ducts  are  lower,  but  higher  pricesjbour  costs  have  forced  manufac-  tremely  difficult  to  sell  this  product r'°"  icxpansion  of  the  subsidiary  Elk  P'etc.  It  is  giving  a  new  look  to  now  using  will  be  turned  over  to!  '^'(’®  conversation  then  turned  to 

lor  copper  and  silver  provide  the|turcrs  to  price  themselves  out  of  in  overseas  markets.  Before  thc|  Innperial  Oil  and  Shell  have  al-;Falls  Co’s  mill  at  Duncan  Bay,  Stevenson's  Field  in  St.  James  just  the  reserve.  Nationale  Hancicl^bank,  N.V..  v »  ose 

balance.  The  long  list  of  non-mctal-jthe  market,  according  to  industrial  war,  canned  salmon  from  British  ircaby  started  construction  of  new  Vancouver  Island.  which  was  of  this  city  An  unusually  wet  June  period;  "^mc  means  “Bank  of  Commerce. 

lie  minerals  commands  on  balance  leaders.  Columbia  was  sold  in  40  different jr®Dneries  near  Vancouver.  (opened  last  year.  Capacity  of  this  ,  ,  •  ,•  [-'‘owed  up  the  work  of  the  550  men[“’''  ®  specialty  i.5 

a  slightly  higher  price.  While  most  significant  of  how  high  labour  countries.  Today,  it  goes  almosti  One  of  the  country's  largest i mill  will  be  more  than  doubled.  arges  sin„  e  ®ons  rue  ion  station  which'*’^®  h  ”  ! 

groups  arc  virtually  unchanged,  pogts  have  diverted  business  from  entirely  to  Canada,  the  United  (chemical  companies  is  also  plan-i  Details  in  connection  with  the  western  Canada,  when  fin-  rnakc  Winnipeg  the  air  cross-  Continued*^  mi^  a”^" 

clay  products,  window  glass,  build-  the  Pacific  coast  is  the  decision  of  Kingdom  and  possibly  three  or  four'ning  to  establish  a  plant  on  Howe  Duke  of  Westminster's  investment  ally  completed  next  July,  it  will  roads  of  Canada.  The  deadline  set - - - 

ing  stone  and  sulphur  are  up.  Per-lthe  Canadian  Pacific  to  build  a  other  countries  although  in  limited  Sound  in  the  near  future,  and  in  industrial  development  on  Anna-  accommodate  Canada’s  only  navi-  earlier  of  Dec.  6  will  not  be  COMPANY  INDEX 

'ect  stability  characterised  also  thejnew  ferry  ship  for  the  Nanaimo-  volume.  [negotiations  have  been  proceeding  cis  Island  at  the  mouth  of  the  Fra-  gation  school.  It  will  supply  in-  achieved.  There  is  still  a  chance  Pase  Page 

'hemical  products  from  October  till!  Vancouver  service  in  the  United  Lumber  Market  Wanes  to  that  end  with  the  British  Co-jscr  River  will  soon  be  announced,  struction  to  650  NATO  men  in  ad-  how'ever,  that  the  new  roads  and  a  2 


’name  means  “Bank  of  Commerce.’* 
[  It’s  a  unit  bank  whose  specialty  i.5 
[the  financing  of  foreign  trade 


Pase  Pi 

7  Mexican  Light 
.3  Milton  Brick 
9  Mt.  Royal  Rice 


Vlay,  but  here  some  price  increases  (Kingdom  rather  than  in  British  Similarly,  the  market  for  lumber  government  for  several! Over  a  long  period  it  is  planned  to  dition  to  350  R.C.A.F.  men  now  be-  sidewalks  will  be  finished  by  Bristol  Oils  9  Mt.  Royal  F 

particularly  in  the  fertilizer  group,' Columbia.  Spokesmen  for  the  com-  ^as  declined  except  in  areas  where  month®-  impend  some  $175,000,000  on  construe-  ing  trained  in  Summerside,  P  E.I.  [freeze-up.  As  the  electrical  distri- ;  prqns^ton'^M.”'  ll  New  Di^ken 

~  ^  Pany  pointed  out  that  they  would  construction  is  booming  and  build-  ‘h®  markets  bccorfieition  of  port  facilities,  bridges.  Besides  the  thousand  students,  bution,  sowers  and  water  mains  a*"® 'can'^Geivf'Fund  3  L^ight^'^  .3 

Comodnv  Esrninos  preferred  to  place  the  order  p^s  can  afford  to  pay  the  price,  more  settled  and  provincial  gov- !  factories  to  be  leased  to  indepen-  the  Winnipeg  station  will  have  a  all  completed  there  arc  high  hopes  j  Can.  Breweries  2  Oil^  Selections  ^.3 

lipaiiy  liyd  here  and  that  they  realized  the  There  has  been  a  steady  rise  in  ernment  stability  has  been  restored  I  dent  manufacturers,  and  other  permanent  personnel  of  2,100  at- jthat  the  new  station  will  be  in  op- (can!  WaUpaper  2  Pacific^  PeL*  9 

shipyard  facilities  were  available  forest  industry  wages  for  several! a®  ^  result  of  the  recent  election, (major  works.  tached  to  the  various  units  and  de-  eration  by  fall.  ( c?ix*  A'thiabasca^  8  Pamhnier'pet.  *.3 


Net  Earnings 
( 000  omitted )  Earned 


1952-53  1951-52  per  sh.  here,  but  a  comparison  of  wages  Lgars.  and  the  unions  are  currently  *s  expected  that  there  will  be  an-[  The  Duke  of  Westminster,  one  of  tachments. 


[Captain  Y'knife  8  Parbec  Mai. 
iCIix  Athabasca  8  Pathfinder  Pet. 


Previous  total  . 
Petrol  O.  &  G. 
Mt.  Royal  Rice 
Can.  Wallpaper 
Paton  Manufg 
Starratt-Olsen 
Ptekle  Crow 
Dom.  Dairies 


836.129  917,058  .  . 

1  3 

80  32  1.33 

list  ,59 

618  942t  . 

126}:  8 

226  302  0.07 

77  -10}  2.37t 


The  impressive  new  R.C.A.F.  cn-iCons.  Discovery  9  Petrol  Oil 

,  .iCons.  Gillies  9  Pickle  Crow 


Total  to  Date  836,889  916, -181 
Change  —8.66% 

i— Net  loss. 

T— On  preferred. 


made  it  necessary  to  have  the  ship  demanding  a  further  increase.  The  o^*®*"  surge  ot  expansion  for  the : Britain’s  wealthiest  peers,  is  un-  Now  under  construction  at  the  terprise  will  assure  St.  James  of-oom!  Anglo  Inv.  2Pioneerof  B.C. 

built  elsewhere.  For  similar  rea-  jggye  before  a  conciliation  board.|pu>P  and  paper  industry.  Celanese|derstood  to  be  planning  his  invest-  new  station  is  the  largest  hangar  [its  leadership  in  the  Greater  Win-j  lRenab?e^"L  *  .9 

sons  the  Canadian  navy  has  recent-  Paralyzing  strikes  in  the  forest  [Corporation  of  America  plans  to  [men  tsomew'hat  along  the  lines  fol-  ever  built  in  Canada,  a  giant  $3,750,- 'nipeg  construction  activities  for  2  ihefi  1’ 

ly  placed  most  of  its  orders  for  gjjjj  fisheries  industries  last  year  proceed  soon  with  its  proposed  lowed  some  years  ago  in  'Vancouver  000  cantilever-type  building  which  j  least  another  year-  It  is  also  having  (cen'l  Bakeries  2iSilver  Stand.  5 

new  craft  in  eastern  yards  where  gj.^  estimated  to  have  cost  British  $65,000,000  program  in  the  Koote-|by  the  Guinness  family  of  Ireland  will  accommodate  the  biggest  a  marked  influence  on  the  building  Slitand!  PavTng^’^'  2 

labour  rates  arc  considerably  low-  Columbia  more  than  $50,000,000  in  nay  district  for  the  integrated  uti-lwhich  financed  Lions  Gate  bridge  planes  now  flying.  Ih  addition  twoiof  the  adjoining  areas  and  on  b«si-|  ^ward^Smith  7  |u^'’bury  contact  * 

®*^'  lost  sales  and  wages.  lization  of  wood,  and  Powell  River  at  the  entrance  to  Vancouver  har-  steel  arched-hangars,  each  costinginess  conditions  in  the  municipality  ,  Laprairie  Brick  8  Triarch  Corp.  .3 

■•if>  8, Unit.  Montauban  .4 

4  West.  Tungsten  9 


High  cost  of  canned  salmon,  due 


(Continued  on  page  11) 


Co.  Is  making  a  survey  with  the! 


(Continued  on  page  11) 


$1,500,000  will  be  ready  by  fall. 


!in  general. 


[Larder  "U" 
'  Macassa  M. 


Better  Year  For 
Dom.  Dairies 


GUTTA  PERCHA  APPOINTMENTS 


Good  1st  Quarter 
Mexican  L  and  P 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


On  slightly  higher  operating 
revenues  and  moderately  reduced 
income  tax  requirements,  Gatineau 
Power  Co.  reports  for  first  quarter 
of  this  year  —  3  months  ended 
March  31st— net  earnings  after  all 
charges  up  at  $987,724  from  $925,- 
572  for  corresponding  period  of  last 
year.  Net  for  period  under  review 
was  equal  to  48  cents  a  share  on 
common  stock  as  against  45  cents 
a  share  for  first  quarter  of  1952. 

Gross  revenue  for  first  quarter 
of  this  year  amounted  to  $3,773,481 
as  compared  with  $3,753,854  for 
same  period  of  last  year;  other  in¬ 
come  was  somewhat  lower  while 
operating  expenses  were  up  at 
$771,138  from  $743,882.  Tax  provi- . 
sion  was  lower  at  $1,089,020  from 
$1,171,299.  I 


'  Toronto:  —  Hopes  for  some  solu¬ 
tion  to  the  serious  labour  problem 
with  which  the  company  has  been 
'faced  for  some  time  were  express¬ 
ed  here  at  annual  meeting  of  The 
Mexican  Light  and  Power  Co.  Ltd. 
by  G.  S.  Messersmith,  chairman  of 
the  board.  The  union  commMtcc 
which,  through  its  ptilicics,  has 
made  it  imixissiblc  for  company  to 
carry  through  improvements  in  its 
services,  has.  he  said,  been  replac¬ 
ed  with  a  committee  which  is  more 
representative  of  company's  work¬ 
ers  and  with  which  it  is  hoped  to 
be  able  to  deal. 

Chairman  also  referred  to  pol'- 
cics  as  laid  down  by  the  new 
Mexican  administration,  which  has 
promised  to  continue  stimulation 
of  the  program  of  industrial  de 
velopmcnt  in  the  country:  to  cn- 
coura.ge  private  investment  and  en¬ 
terprise  and  to  le.ssen  the  degree  of 
I  government  intervention  in  busi- 
j  ness. 

Earnings  of  company  for  the  first 
quarter  of  1953.  Mr.  Messersmith 
said,  were  about  the  same  as  for 
the  last  quarter  of  1952. 

(Net  operating  revenue  for  final 
quarter  of  last  year  was  well  above 
the  year's  average  at  $1,740,882  com¬ 
pared  with  $4,175,804  for  the  twelve 
months'. 

It  should  be  borne  in  mind,  meet¬ 
ing  was  told,  however,  that  these 
earnings  reflect  the  recuperation  of  . 

expenditures  made  in  1950.  1951  and  Worii  cVpitai' 
part  of  1952  as  a  result  of  wage  in-  Curr  Ra'in 
creases  granted  before  rate  adjust-  Annual  rej 
ments  were  made.  Accordingly,  cries.  Ltd., 
chairman  pointed  out.  a  part  of  April  Ist.  1! 
these  earnings  relate  to  operations  of  continued 
of  prior  years.  in  which  sal 

The  question  of  dividend  on  the  new  high  1< 
preferred  stock  when  it  falls  due  and  in  dolla 
in  November  cannot  yet  be  settled  Balance  st- 
by  the  directors.  Mr.  Messersmith  improvement 
said  in  answer  to  a  question.  He  position  witl 
explained  in  his  report  to  stock-  amounted  tc 
holders  that  the  "very  difficult  previous  yea 
cash  problem"  of  the  past  few  p^d  cash  u 
months  has  made  it  necessary  to  from  $208  307 
slow  down  construction  of  plant  $40  000  "of  Is 
and  distributive  facilities.  This  rerloein 

problem  he  explained  reflects  the  $520  ( 

inadequate  return  allowed  the  com-  Directors'  i 

•  .  >ng  the  first 

Tne  rate  has  proved  insufficient  .m-.-arH 
to  provide  the  sound  basis  for  the  jnf-reriicnts  ; 
financing  which  the  company  ver.«e(d  and  si 
needs,  he  asserted.  An  application  During  "the  i; 
has  been  made  for  an  increase  in  i„creascs  ac 
basic  rate  of  return  which  will  en- 
able  the  company  to  do  new  work,  ah 

pay  a  reasonable  dividend  and  open  „  > 

the  way  for  equity  financing  and  .  ‘  .  "facm 

long  term  borrowing. 

The  ability  of  the  company  to 
undertake  plant  expansion  depends  c,c-nno  v,;,, 
on  the  government  attitude  Mr. 

Messersmith  told  stockholders.  He  ° 
added  that  should  the  comp.any  .A 

have  to  do  the  job  with  its  "inadc-  S-oo.I49  u 
quate  financial  capacity"  it  would  "  ‘ 

have  serious  effects  on  industry 
and  comm.erce  and  the  whole 
econo.my  of  the  central  area  and  cxpennii 
nately  seven  million  slow  up  the  development  which  has  " 

•ear  and  ncces.<;tates  taken  place  during  recent  years.  ensure  efficK 
nning  two  full  shifts.  Hon.  John  Snyder  was  elected  a  j  ~ 

tunnel  kiln  completes  director,  replacing  the  late  \V.  D.  MqIKjO  S 
oart  of  company's  ex-  Dawes,  and  other  directors  were  re-  , 

;ram.  which  will  result  elected.  PlontinO 

-odtiction  of  .something  - - -  Intc-nation: 

■five  million  bricks  per  AflClIo  IttVCSf.  ing  at  the  rat 

ut  of  Milton  Brick  Co.  Eaminqs  Shaded  co^  icdTifot 

h’'-ck"is  Annual  report  of  Do.minion  and  ^ 

If',  I J  Anglo  Investment  Corp.,  Ltd.  for  -spring  in  Ki 

5:?;  'h’v  thin  year  ended  April  30th.  1953.  jof.  fhc  "tree  ] 

tiderabij  t..eaicr  than  g  modest  contraction  in  net  Minnesota." 

_ _  earnings  after  all  charges  as  com-  Koochichin 

j  pared  with  preceding  year  at  $199.-  of  Mando's  In 

ide  Director  .532,  equal  to  $14.95  a  share  on  out-  and  insulatioi 

f'l  Nickel  standing  common  stock  of  com-  area  in  northi 

-  Announcement  is  Pfi’y  against  $217,249,  equal  to  country, 
of  the  election  of  J.  a  share.  All  n  all.  t 

1.  vice-president  and  Gross  inco.me  for  the  period  ating  me 
nager  of  Canadian  under  review  amounted  to  $2.33,451  man  oOO.OOO^ 
of  'The  International  as  compared  with  .$2.53.212  in  the  with_  Mando's 
if  Canada  Ltd.  to  the  year  ended  .April  30.  1952,  while  for^oO  per  ce 
ECtors  of  the  com.nanv  profit  on  sale  of  investments  was  George  Am 
the  late  R.  Leslie  Beat-  S322.743  against  .$371,342.  management^ 

been  vice-president  of  Liquidating  value  of  the  com-  company  pi. 
since  1942  and  a  dircc-  'Taon  stock  as  at  .April  30th  last  white  spruce 


Sales  ReporTed  Up  Over  $3 
Million  ond  Net  Loss 
Turned  Into  Net  Profit 


Earnings  Almost  Double 
Figure  for  Lost  Year  on 
Record  Value  of  Soles 


risral  Years  ended  Mar.  31st 

iti.sa  i9.v> 


Canadian  Breweries.  Ltd.  reports, 
fcpr  the  second  quarter  of  company 
fiscal  year— 3  months  ended  April 
30th  last — sales  and  earnings  again 
widel,v  in  excess  of  those  for  cor¬ 
responding  period  of  last  year.  As 
a  consequence,  net  for  first  half  of 
year  is  practically  double  last 
year's  figure  at  $2,501,879.  equal  to 
1.08  a  share  on  stock,  as  compared 
with  $1,285,182.  equal  to  55  cents  a 
share. 

For  second  quarter,  consolidated 
sales  .amounted  to  $30,080,074.  up 
from  $28,252  894  for  same  period  of 
la.st  year.  Net  earnings  after  all 
charges  were  up  at  $1,147,445.  equal 
to  49  cents  a  share  from  $601,990. 
equal  to  26  cents  a  share. 

Sales  for  the  first  half  of  cur¬ 
rent  fiscal  year  established  a  new 
peak  for  ’he  company  and  were  up 
nearly  12  per  cent  from  sales  for| 
corresnonding  period  of  last  year  _at  ‘ 

$64.61 2tl73  a.-  compared  with  $57,- 
804,459, 

Report  points  out  that  profit  mar¬ 
gins.  reflecting  heavy  taxation,  re¬ 
main  extremely  narrow.  Excise, 
sales  and  income  taxcs_  in  second 
cuartcr  fctalled  $11,284,543  and  in 
first  six  months  $23,091,386.  Per¬ 
centage  of  sales  to  profits  for 
second  quarter  was  3,81  per  cent, 
compared  with  2.13  per  cent  a  year 
ago:  3,51  ncr  cent  in  1951;  3  76  per 
cent  in  1950:  5.08  per  cent  in  1949 
and  4.99  pot  cent  in  1948. 

A  remarkable  sales  increase  in 
the  highlv  competitive  US.  market 
by  the  company's  subsidiary.  Brew¬ 
ing  Corporation  of  .America,  re¬ 
quires  a  $3,000,000  expansion  pro¬ 
gram  in  the  United  States,  rcoort 
states.  Brewing  Corporation,  which  jcy"  has 
ranked  62nd  in  sales  volume  in  the  working 
U  S.  brewing  industry  in  1949.  .^^ith  iiic 
climbed  to  19th  place  by  1952  and  comr 
there  is  every  indication  that  this  of  carry: 
progress  wiP  be  maintained.  The  the  rest: 
expansion  program,  scheduled  to  be  markets 
completed  in  March  1954.  will  in-  Report 
crease  the  capacity  of  the  Cleveland  five  yea: 
plant  by  50  per  cent  or  600.000  y-as  been 
barrels  a  year.  while  01 

Balance  sheet  shows  net  working  paid  in 
capital  of  $11,218,087  as  a:  April  30,  period. 
1953.  comoaring  with  $10,965,235  from  $12 
.'•ear  before.  Current  a.ssets  of  $28.-  893 — equ 
348.183  are  exclusiv’c  ef  investments  dividend 
in  other  companies  carried  at  a  cost  has  beet 
of  $11.968,H5.  Net  fixed  assets  in-  ments. 
creased  bv  $1,581,742  during  past  • — 

year  ano  funded  debt  was  reduced 
by  $551,090  Earned  surplus  at 
April  30  amounted  to  $20,366,174.  Miltfl 


2I.Sfi3.875  18,827,«2 
227.8fi9  19,210 

7fi,9fil  710,392 

2.37  _ 

72.002  475,855 

of  Dominion 


I  THE  DOMINION  BANK 

1  DIVIDEND  NO.  283 


-Annual  report 
Dairies  Ltd.  for  fiscal  year  ended 
March  31st.  reflects  a  period  of  im¬ 
proved  operations  with  value  of 
sales,  operating  profits  and  net 
earnings  after  all  charges  materially 
ahead  of  previous  year's  figures. 

Cost  of  goods  sold  for  year  under 
review  was  about  $2.2  million  great¬ 
er  at  $16,132,525:  selling  and  gen¬ 
eral  expenses  were  up  $530,000  at  $5,- 
depreciation  allowance  ab- 


Nntlce  Is  hereby  given  that 
a  dividend  of  thirty  cents  per 
share  on  (he  paid-up  capital 
slock  of  this  Bank  has  been 
declared  for  the  quarter  end¬ 
ing  31st  Jul.v.  1953,  and  that 
the  same  will  be  payable  at 
the  Head  Office  of  the  Bank 
and  Its  branches  on  and  after 
the  first  day  of  August,  19.5,3, 
to  shareholders  of  record  of 
30th  June.  195.3. 

By  Order  of  the  Board. 

A.  C.  ASHFORTH. 

General  Manager. 

Toronto.  ISIh  June.  1953. 


A.  P.  DAWSON 


E.  H.  COON 


The  appointments  of  Mr.  A.  Peter  Daw.son  as  General  Sales  Manager,  Industrial  Rubber  Products  and 
Automotive  Accessories  Division;  Mr.  E.  H.  Coon,  General  Merchandising  Manager,  Industrial  Rubber 
Products  and  Automotive  Accessories  Division;  Mr.  G.  K.  McPherson,  Sales  Manager,  Automotive 
Accessories  Department  and  Mr.  C.  Mather  as  Manager  of  the  Footwear  Division  of  Gutta  Percha  & 
Rublser.  Limited  arc  announced  by  M.  O.  Simpson,  President. 


020.027: 


$70,000  more  at  $483,453: 
(While  income  tax  provision  amount- 
led  to  $66,318  against  nil  year  before, 
j  when  company  showed  a  net  loss 
after  all  charges. 

Balance  sheet  reveals  net  work¬ 
ing  capital  off  widely  during  the 
year,  current  assets  being  down 
over  $170,000  at  $1,990,678  and  cur¬ 
rent  liabilities  greater  by  more  than 
$230,000  at  $1,918,676.  Among  cur¬ 
rent  a.ssets.  cash  is  down  at  $171,- 
135  from  $361,440  at  end  of  pre¬ 
ceding  year:  receivables  are  up 
over  $120,000  at  $668,951;  and  inven¬ 
tories  are  ,$85,000  lower  at  $742.- 
246.  .Among  current  liabilitie.s  bank 
loans  are  .$80,000  higher  at  $375,000 
and  payables  up  at  $1,260,556  from 
$1,113,949 

In  directors’  report  W.  R.  Aird, 
president,  states  that  the  decrease  in 
working  capital  was  mostly  due  to 
the  addition  of  fixed  assets  which 
amounted  to  $471,087.  and  to  the 
acquisition  of  Sani-Sealed  Dairies 
Ltd.  $140,000  was  expended  on  au¬ 
tomotive  equipment  and  $142,000 
on  ice  cream  cabinets  to  take  care 
of  increased  volume  of  sales. 

Operations  of  subsidiary  Cres¬ 
cent  Creamery  Co.  Ltd.  showed  a 
substantial  loss  of  $27,779  for  the 
year.  Result  of  this  loss  had  the 
effect  of  reducing  company's  equi- 
t.v,  Mr.  Aird  noted,  and  as  a  result, 
the  investment  in  Crescent  Creame¬ 
ry  Co.  was  reduced  by  the  amount 
of  $17,143,  which  has  been  charged 
against  earned  surplus,  | 

The  $75,000  2^4''^  first  mortgage  | 
bonds  which  matured  on  Juno  li 
1952  were  redeemed.  Funded  debt 
at  March  31  stood  at  $2,475,000.  i 


;orbcd 


WOODS  MANUFACTURIN 
COMPANY  LIMITED 

Notice  is  hereby  given  that  a  stf 
dividend  of  One  Fully  Paid  a 
Non-Assessablc  Share  of  Class  ‘ 
4T  Non-Cumulativc  Redeema' 
Preferred  Stock  having  a  par  va' 
of  $1.00  has  been  declared  on  e? 
of  the  No  Par  Value  Comrr 
Shares  of  the  Company,  paya' 
July  24th  1953  to  S  archoldcrs; 
record  June  26th,  19.53.  ! 


Yearly 
Kate  Oiv. 


Payable  Record 


1  Sept.  10 
1  Sept.  10 
15  Aua.  20 
1  Aug.  7 
1  July  10 
1  .Aug.  10 
2:;  July  9 
1  Tulv  .31 
1  July  31 
1  July  .3 

’.  I  line  30 
15  June  30 
1  .Aug.  4 
3  June  30 
15  June  30 
15  June  30 
1  July  17 
15  June  15 
15  Aug.  14 
1  Aug.  31 
1  Aug.  31 
15  June  30 
15  June  30 
1  July  15 

I  Oct.  15 
1  July  15 

29  Julv  9 
29  July  8 
29  Oct.  a 

29  Oct  a 

30  June  .30 

23  June  26 
1  Aug.  31 

22  Aug.  4 
22  Aug.  4 
15  July  .31 
15  July  .31 

25  June  19 

26  June  30 

II  Nov.  11 

31  Aug.  15 
30  Nov.  14 
.31  Aug  15 
30  Nov.  14 

1  June  30 
1  July  10 
1  Julv  10 
.31  July  15 
15  June  30 
15  .Aug.  28 
15  June  30 
.31  June  .'.O 
15  June  10 
15  ,lulv  14 
1  June  19 
I  June  2fi 
15  June  r,'i 
1  Sept  la 
15  June  17 
30  June  .30 
1  Sept.  15 
1  Julv  17 
10  June  .30 
;tl  July  15 
15  June  .30 
15  June  .30 
2.3  June  12 
15  June  18 
15  June  18 
1  Aug.  14 
1  Sept.  18 

1  Aug.  1.5 
1  July  17 
1  Jul.v  17 

30  June  30 
1  June  30 

2.5  Julv  .31 
1  July  15 
1  July  15 

15  June  25 
15  June  26 
15  June  26 
1  July  10 
.31  July  3 
15  June  15 
15  Aug.  17 
3  July  2 
15  June  16 
1  J  u  l.v  6 
15  July  31 

15  June  .30 
15  Julv  15 
15  July  10 

31  June  .30 
15  June  12 

1  July  17 
15  Jul.v  a 
15  May  8 

24  June  30 

27  July  3 

15  June  24 
15  June  15 
15  Julv  17 
15  Julv  17 
.31  Julv  10 

24  July  10 
15  Aug.  2o 
15  Nov.  25 
15  June  30 

1  July  15 
15  Aug.  5 
a  .Aug.  7 
1  June  30 
1  June  30 
1  June  19 
1  Sent.  18 
1  July  .3 
1  Aug.  20 
I  Aug.  20 
1  July  10 
15  Sept,  15 
15  June  8 
15  June  30 

1  July  2 
15  June  15 

2  Oct.  14 
1  Jul.v  15 
1  Aug.  13 

15  Sept.  15 
15  June  15 
15  Sept.  15 
15  June  22 
1  July  17 
1  Aug.  .3 
1  Aug.  .3 

30  Sept.  15 

31  Dec.  15 
31  July  15 
,31  Julv  15 
31  July  15 
31  June  30 

I  June  I.i 

1.5  June  15 
.31  Julv  14 
15  .luiie  30 
15  June  22 
15  June  22 

20  June  .30 
1  Julv  .31 

1.5  Nov  16 

25  July  2 
15  June  15 
15  lune  .30 

1  Sept.  4 
I  Sept  4 
4  Sept.  4 
.31  July  1.5 
1  Sept.  4 
31  Jul.v  ]0 
15  June  15 
1  July  17 
15  July  1.5 
15  July  15 
15  .lulv  15 
I  July  2 
15  June  30 
15  July  15 
15  June  19 
15  June  19 
15  June  15 
1  July  14 

21  Aug.  7 
15  Julv  1 
25  July  1.5 

1  July  15 
1  July  15 
1  Sept.  15 
1  Aug.  15 
15  Sept.  I 

1  Sent.  1 1 
25  July  1.5 
25  July  15 

2  Sept.  2 
2  Sept.  2 
1  July  10 

.30  June  30 
.30  June  30 
24  July  .3 
1  July  10 
13  July  3 


Montreal, 


dividend  no.  ss  s 
Hndann  Bay  Mininji 
and  Smeltinii  Co.»  Limifed 

A  Dividrnd  of  one.  dollar  fSl.OO) 
(Canadian)  prr  .•hare  has  born  dr- 
rlared  on  the  Capital  .hiock  of  this 
Coripan.t.  pa.sable  September  s,  IOtI, 
to  shareholders  of  record  at  the  cloao 
of  business  on  .Nugiist  7.  19.5.1. 

14.  J..  noncr.  7rcn'«ree. 


Cdn.  Bank  of  Com.  C.  ... 

Cdn.  Bronze  C . 

Cdn  Bronze  Pr . 

Can.  Starch  Co.  C  . 

Cdn.  Fairbanks  .Morse  Pr. 
(Can.  Foundry  &  Forging  .A 
Cdn.  Gen.  Investment  C.  . 

Cdn,  Industries  C . 

,  Cdn.  Industries  Pr . 

I  Cdn.  Oil  Co,  C  . 

i  Cdn,  Pac.  Rail.  C  . 

'Cdn.  Pac.  Rail.  Pr . 

(Cdn.  Vickers  C . 

j  Can.  West.  Cordage  A  .... 

Cdn  West  Lumber  C  _ 

Celtic  Knit  C . 

Chartered  Trust  C . 

Chilliwack  Tel.  Pr . 

Cochenour  Willans  C.  .  . 

Coghlm.  B.  J.  C . 

Combined  Enterprise  Pr.  . 

Com.  Int.  C . 

Cons.  Paoer  C . 

Cons.  Smelting  C  . 

Cons  Smelting  . 

Cor.  Papter  Box  C  . 

Crown  Trust  C  . 

Davis  Leather  A  . 

Disher  Steel  Pr . 

Disher  Steel  C . 

Dome  Mines  C . 

Dom.  Bank  C . 

Dom,  Bridge  C  . 

Dom  Fabrics  C  . 

I  Dom.  Fabrics  Pr . 

•Dom.  Found.  &  Steel  Pr.  . 

Dom.  G  ass  C . 

Dom.  Glass  Pr . 

Dom.  Malting  Co.  C  . 

Dom.  Oilcloth  C  . 

I  Dom,  Square  Pr . 

Dom.  Stores  C  . 

Dom.  Tar  C . 

Dom.  Textile  Pr . 

Dryden  Paper  C  . 

Dupuis  Freres  Pr . 

Eastern  Bakeries  Pr . 

East  Sullivan  .Mines  C  .... 

Empire  Brass  Pr . 

Enamel  &  Heat.  C  . 

Estabrooks,  F.  H.  Pr . 

Federal  Gram  Pr  . 

Flash  Fastener  C  . 

Ford  Motor  A.&B . 

Foundation  Co.  C . 

1  Fraser  Co's.  C . 

Gen.  Bakeries  C . 

Giant  Yellowknife  C . 

Gen.  Steel  Wares  C  . 

Do  Pr . 

Goodyear  Tire  4'f  Pr  . 
Goulds  Pumps  Inc  Pr. 
Grafton  &  Co.  A  . 


The  Sherwin-Williams  Compa 

of  Canada,  Limited 

is,  hereby,  given  that. 


Notice  .  .. 

quarterly  dividend  of  Twcnty-Fi 
Cent.s  (2i5ct  per  share,  for  t 

quarter  ending  May  31,  195.3,  h 

declared  on  the  Oi-dina 

without  nominal  or  n 

payab 

1953,  to  shareholders 


been 
Stock. 

value,  of  the  Company, 

.August  1. 
record  the  lOth  day  of  July,  19.53( 

By  Order  of  the  Board.  , 
P,  W.  HOLLINGWORTH. 

Secrctary-Trcasuri 

Montreal.  Que 
June  11.  1953. 


the  first .  quarter  of  this  year  was! 
practically  wiped  out  and  cumula-i 
jtive  production  for  the  fir.st  5: 
I  months  of  1953  was  less  than  1  per 
cent  lower  than  figure  for  corres- 1 
ponding  period  of  last  year  at  79.- 
827  tons  as  against  8n..502  tons.  , 
Shipments  of  fine  paper  to  Cana¬ 
dian  consumers  in  May  were  214 
per  cent  greater  than  for  same 
month  la.st  year  at  15.868  tons  as 
compared  with  1.3,072  tons,  but  ship¬ 
ments  to  export  markets  were  dotC-n 
48.6  per  cent  at  741  tons  as  again.sti 
1.443  tons.  Total  shipments,  at  16.- 1 
609  tons,  were  14.4  per  cent  higher 
than  May  1952  figure  of  14,515  tons.  I 
For  first  five  months  of  thLs  yearj 
aggregate  shipments  amounted  to  I 
80.536  tons,  only  fractionally  below! 
the  total  for  same  period  last  yearj 
of  80,554  tons.  Shipments  to  Cana¬ 
dian  consumers  for  five  month  per- 
iorf  were  8.4  per  cent  greater  at! 
77.673  tons  as  against  71,672  tons  I 
while  shipments  to  export  markets! 
were  67.8  per  cent  lower  at  2.863  i 
tons  as  compared  with  8,882  tons.  | 
Coated  paper  processed  in  May' 
amounted  to  2.005  tons  as  com- 1 


SiWwood^j 


Class  ".A"  Dividend  No  28 

Notice  IS  hcrcb.v  given  that  t 
regular  quarterly  dividend  of  fifte 


New  B.C.  Plant  For 
Canadian  Conners 

Vancouver.  —  Canadian  Canr.crs 
(Western)  Ltd-,  a  subsidiary  ot 
Canadian  Canners  Ltd.  of  Hamil¬ 
ton.  has  acquired  a  13-acrc  indus¬ 
trial  site  in  suburban  Vancouver 
on  which  a  new  plant  will  be 
opened  next  spring. 

W.  I.  Drynan.  president  and  ex¬ 
ecutive  vice-president  G.  G.  Lister 
are  in  Vancouver  this  week  for 
talks  with  the  food  trade  and  com¬ 
pletion  of  final  details  for  the  new 
plant. 

The  new  Vancouver  plant  ••vill 
be  located  in  suburban  V'ancouver. 
The  manufacturing  plant,  which  is 
scheduled  for  co.mpletion  next 
spring,  will  cover  an  area  of  ap¬ 
proximately  36,000  square  feet. 
Modern  equipment  will  bo  instal¬ 
led  to  process  famous  Aylmer 
brand  canned  goods,  ineluding 
fruits,  vegetables,  jams,  jellies, 
marmalades,  soups,  frozen  foods, 
etc. 

It  will  double  present  Vancouver 
productive  capacity  of  the  -.vesterr. 
company  which  is  British  Colu.m- 
bia’s  largest  canner. 

A  new  warehouse  is  already 
under  construction.  It  will  b'e 
opened  July  15.  Eventually  it  will 
embrace  90,000  square  feet. 


Newfoundland  and  Labrador  Corp. 
Prepares  for  Active  Development 


wood  of  the  appointment  of  Victor 
P.  Geffinc,  vice-president  of  Cana¬ 
dian  Javelin  Foundries  &  Machine 
tVorks,  Ltd.  to  succeed  Chesley  A. 
Pippy  as  president  of  the  corpora¬ 
tion. 

Mr.  Geffinc,  -wim  is  senior  vice- 
president  of  Cleveland  Cliffs  Iron 
Co.  of  Cleveland  in  addition  to  his 
Canadian  Javelin  connection,  will 
resign  from  the  Cleveland  company 
in  order  to  be  able  to  devote  a 
major  part  of  his  time  to  the  New¬ 
foundland  project. 

In  announcing  the  appointment  of 
•Mr.  Geffinc.  Premier  .Smallwood 
pointed  out  that  it  indicated  the 
stage  has  been  reached  by  the  cor¬ 
poration  where  it  needs  '"the  very 
best  mineral  developmnt  'know- 
ho'.v'  so  as  to  assure  fullest  realiza¬ 
tion  of  the  great  potential  we  now 
know  exists  in  the  25.009  square 
miles  under  the  company's  control.” 

Part  of  the  corporation’s  territory 
adjoins  the  holidngs  of  the  Iron  Ore 
Co.  of  Canada.  It  is  undcrst<'iod  that 
^  ,,g  one  pro.iect  that  may  be  undertaken 
'25.5  under  Mr.  Geffine’s  direction  will 
2  t2  be  the  devolpment  of  iron  ore  de¬ 
posits  in  the  contiguous  area.  ! 

2  29  Premier  Smallwood  stated  that 
Mr.  Geffinc  not  only  is  a  recognized 

1  67  expert  on  iron  ore  development 

2  17  and  marketing,  but  also  ha.s  first- 

hand  knowledge  of  hydro-electric 
power,  timber  and  coal  manage- 
yL-  ment.  "as  well  as  an  enviable  rcc- 
■  ■■’  ord  in  solving  the  transportation 
.  problems  involved  in  the  cxploita- 
~  tion  of  those  resources." 

In  the  past  year.  Mr.  Geffinc  has 
'  maintained  an  active  interest  in 
development  of  the  Canadian  Javc- 
;  2-  lin  iron-titanium  ore  properties  on 
Tjo  the  Saguenay  River,  near  Chicou- 
2.,>0|timi.  He  \Aas  instrumental  in  secur¬ 
ing  the  10-ycar  Javelin  agreement 
3.26  'with  Industrial  A.ssociates  Inc.,  of 
Cleveland  for  North  American 
2.62  marketing  of  1,000,000  tons  of  iron 
2  45  ore  and  150,000  tons  of  titanium 
2  20  concentrates  annually  from  the 
Javelin  project. 


Guaranty  Trust  C  . 

Gurney  Prod.  Pr  . 

Hamilton  Cotton  Pr . 

Hudson  Bay  .Min.  C  . 

H. vdro  Elec.  Sec  B.  Pr.  . 

Imperial  Bank  C  . 

Imperial  Life  C . 

Imperial  Life  C . 

Imperial  Tobacco  Pr.  ... 

Imperial  Varnish  C  . 

Imperial  Varnish  Pr . 

interprov.  Pipe  Line  .... 

Invest.  Found.  C . 

Int.  Bronze  Pr . 

Int.  .Milling  Pr . 

Int.  Nickel  Pr . 

Int.  Power  C . 

Inter.  Utilities  Pr . 

International  Utilities  Pr 

Int.  Utilitie.s  C . 

Invest.  Found.  Pr . 

Invest.  Foundation  Pr.  . 

Invest.  Found.  C . 

Journal  Pub.  C . 

Kootenay  Tcl.  Pr . 

Lake  of  the  Woods  C  . 

Do  Pr . 

Alfred  Lambert  A  and  B 
Alfred  Lambert  A  and  B 
Laurentide  Accept.  A.  .  . . 
Laurentide  Accept.  B.  .  .. 
Laurentide  Accept.  Pr.  . 
Lewis  Bros.  C . 

I. ondon  Hose  A  . 

Lowncy  Walter  C . 

Mailman  Pr . 

•Maple  Leaf  Gardens  C  . . 

Mar.  Tel.  &  Tel.  C . 

.Mar.  Tcl  &  Tel.  Pr . 

McColl-  Frontenac  Pr. 
McIntyre  Porcupine  C.  .. 

Robert  Mitchel  C  . 

.M  &  O.  Paper  C  . 

'Zont.  Tel  C . 

.Montreal  Trust  C  . 

iMoorc  Corp:  C  . 

Do  -v;  P . 


ARGUS  CORPORATION  LIMITE 

NOTICE  OF  DIVIDENDS 

Notice  is  hereby  given  that  div 
dends  of  one  dollar  and  twelve  ar 
one-half  cents  <$1.12'/2)  per  sha 
on  the  outstanding  4‘2G,  Cumul 
live  Convertible  Redeemable  Pr 
ference  Shares  and  fifteen  cen 
(15c)  per  share  on  the  outstandir 
common  shai-es  of  the  Compar 
have  been  declared  payable  on  tl 
first  day  of  September.  1953, 
shareholders  of  record  at  the  clo 
of  busincs.s  on  the  31st  day  of  Jul 
1953. 

By  Order  of  the  Board, 

H  H.  EDMISON, 
Secretar 

Toronto,  Ontario, 

June  30th,  1953. 


Grouped  Income  Shares,  Ltd 


Investment  Portfolio  os  of  Mrch  3 Ist,  1953 

.No.  of  .Market  of 

shares  .Seninty  Percentage  Value  Portfolio 

CIIEM  CALS 

500  Canadian  Indu.-tric; 

415  Don*..  Tar  c.^|Cncm  . 

CONSTRUCTION 

6.50  .Asbestos  Co'p.'  . 

2.5.5  Canada  Cement 
o'fO  Gypsum  Lime  and  .Alabastinc 

CO.NTAI.VER 

275  Dominion  Glass  . 

CREDIT  COMPANIES 

.“40  Industrial  .Acceptance  . 

470  Traders  Finance  "B" . 

DISTILLING  &  BEV'ERAGE 
-7.5  Hiram  Walker-Gnodci  ham  &  Wortj 

90.5  Canadian  Breweries . 

P'.'i  Sicks'  Breweries 

FAR.M  LMPLEME.NT 

1.6:,-,  Massey  Harris  . 

FOOD 

.3.50  i,.-kr  of  the  Woods  Milling  ...... 

535  F.  C  Packers  A"  . 

■'75  George  Wc-ton  . 

GOLD  M  NING 

9611  Hollirgcr  . 

o.'i.5  Kerr  .Addi.son  . 

LUMBER 

83.5  .MacMillan  A-  Bioedcl  "E"  .  . 

MERCHANDISING 

1.301)  Si.mpsor.s  Limited  . 

.METALS 

375  .Alum.inium  . 

555  Consoiidatrd  Smelters  . . 

495  Internal  onal  .Nickel  . 

215  Noranda  . 

■MOTORS 


Standard  Oil  of  B.C. 

Plans  Biq  Refinery 

Vancouver  —  Announcements  is 
made  here  by  Ralph  D.  Baker, 
president  of  Standard  Oil  Co.  of 
British  Columbia,  of  company  plans 
for  an  immediate  .start  on  construc¬ 
tion  of  a  $10,000,000  refiner.v  near 
it.s  present  plant  at  Burrard  In¬ 
let. 

New  refinery  Mr.  Baker  .said  will 
be  linked  with  the  Trans  Moun¬ 
tain  Oil  Pipe  Line  Company's  Burn¬ 
aby  terminal  by  a  five-milc  feeder, 
and  will  be  able  to  handle  11.000 
barrels  a  day  when  construction  i.s 
fini.shcd  in  late  1954, 

The  new  refinery  will  produce 
fuel,  diesel,  heating  oils,  aviation 
gasoline  and  asphalts,  as  well  as 
motor  gasolines. 


Standard  Paving 
In  Joint  Venture 

Toronto:  Standard  Paving  and 

Materials  Lfd..  Canada  Crushed  and 
Cut  Stone  Lid.,  and  Buffalo  Slag 
Co.,  have  jointly  incorpoi-ated  a 
new  company.  .Na’jnnal  Slag  Lid., 
in  which  each  will  have  a  one- 
Ihird  intercsi.  for  ihe  purpose  of 
processing  blast  furnace  slag  under 
an  agreement  with  the  Steel  Co.  of 
Canada  Ltd.,  and  other  steel  pro¬ 
ducers. 

It  is  prorto.sed  to  f.-cct  a  modern 
plant,  in  Hamilton  for  the  process¬ 
ing  ot  slag  on  lands  originally  o-.vn- 
ed  by  National  Steel  Car  Corp.  It 
is  estimated  that  the  capital  re¬ 
quirements  of  National  Slag  Ltd., 
will  approximate  $1,000,000. 


TKEASURV  BILL  ISSUES 

Tenders  were  accepted  durin 
past  week  for  the  following  issue 
of  treasury  bills’ 

$35  million,  91  day  .ccrics,  date 
July  2  and  due  Oct.  2:  average  di; 


10  lunr  19 
I  .lulv  10 
1  .Uilv  10 
I  .lulv  7 
I  .lulv  7 
17  .lulv  16 
15  .Apr.  20 
15  ,Iune  2.5 
28  June  25 
15  June  19 
15  .luly  20 
31  July  15 
15  lunr  30 
15  June  30 
I  July  30 
15  July  15 
3  July  31 
24  July  8 
17  ,lulv  31 
15  July  .30 
15  June  19 
15  Tunc  15 
1  .Inly  ;)1 
15  lunc  15 

15  lune  15 

16  July  .30 
24  .lune  26 
28  .lune  29 

I  Julv  2 
I  Julv  2 
1  .lul'v  2 


;  Standard  Radio  A  and  B  . 

|S3anlev  Brock  .A . 

I  Stanley  Brock  B  . 

(Steel  Co  C  . 

i  Steel  Co.  Pr . 

Sullivan  Cons.  C  . 

I  Supertest  Pete  C . 

Siipertest  Pr . 

Sigma  Mines  C . 

So.  Can.  Power  Pr . 

I  So.  Can.  Power  Com.  ... 
The  Canada  Starch  Co  C 

Traders  Fin.  A  &  B . 

Traders  Fin.  Pr . 

I  Union  Gas  C.  . 

United  Corp.  Ltd.  A  ... 

Do  B  . 

Ventures  Ltd.  C . 

Waterous  A  . 

Waterous  C . 

Hiram  Walker  . 

Walter  Lowney  C . 

IWe.sl.  Can.  Brew.  C  . 

Western  Grocers  A . 

Western  Grocers  Pr . 

Wood.  Alex.  C . 

Woods  Mfg.  Co . 

Yellowknife  Bear  . 

Zellers  C  . 

Zellers  Pr . 

Zellers  Pr . 


.MONTREAL  JUNE  TR.ADING 

A  total  ot  1,014.966  industrial 
shares  were  traded  on  the  .Montreal 
Stock  Exchange  and  the  Canadia.. 
Stock  Exchange  during  the  month 
of  June.  This  figure  compared  with 
a  total  of  935.239  shares  in  May  and 
351.972  shares  in  June  last  year. 

Mining  and  western  oil  transac¬ 
tions  totaled  7.670.684  share.s  com¬ 
pared  with  9,727.119  shares  in  the 
pipvious  month  and  with  6, 648. 616 
shares  last  June. 

Combined  figure  for  the  month 
wa.s  8.685,650  .share.s  compared  with 
10.662,358  shares  in  May  and  7,500,- 
588  shares  in  June  19.“)2. 

Cumulative  total  of  trading  in 
industrial  shares  for  the  six  month 
period  this  year  was  7,024,297  share s 
■gainst  a  total  of  6,766.141  last  yearj 
while  .mining  and  western  oil  tot.Tl! 
was  69.849.  424  shares  compared: 
with  55.213,738  shares  last  year.  ( 


OILS 

Iinpenal  Oil  . 

Bnti-ii  America''.  Oil 
McCoi;  Frontenac 

PULP  AND  PAPER 
Abili'ni  .... 

Fi.i'cr  Coimsnies 

Howard  Smith  . . 

Po'.vcll  River  . 

RAILWAYS 

Canadian  Pacific  .  .. 
RUBBER 

Goodyeai  Tire  <v  Rubber  . 
STEEL 

Steel  of  Canada  .  . 

TEXTILE 

Canadian  Celanc.'ic  ... 
Dominion  Textile 
UTILITIES 
B  C  Po’wor  '.A  ' 
International  Ut;  1110.5 
Shawinig'an  Water  A-  Po' 
Union  Gas . 


S.— semi-annually,  Int.— Xnlenm.  y.— Wuaiteily.  Arr. 
U.S.— U.5.  Funds 


•Arrears,  Ini— Initial 


Total 


The  Hnandal  “ffmes 


ivco  of  Canada  Finances  for 
rqaisition  of  MoffaCs  Ltd. 


Joins  Ames  Board 


Offered  by  a  syndicate  of  invest- 1  nets  manufactured  in  the  United' 
nent  houses,  headed  by  Nesbitt,  |  States  by  the  parent  company.  j 
rhomson  and  Co.  Ltd.,  this  week  Proceeds  from  the  sale  of  the 
vas  an  issue  of  $2,000,000  fifteen- 1  $2,000,000  of  debentures  being  of- j 
•ear  5'/2%  sinking  fund  debentures,  fered,  principal  and  interest  ofi 
leries  “A”,  of  Avco  of  Canada,  j  which  are  guaranteed  by  Moffats.  j 
limited,  at  98  and  accrued  interest  Limited,  will  be  used  to  purchase; 
o  yield  5.07%.  |  the  assets  of  Crosley  Radio  and  j 

Avco  of  Canada,  Limited,  a  re- 1  Television  Ltd.,  and  Bendix  Home' 

:cntly  incorporated  company  is  a  |  Appliances  Canada,  Limited,  and: 
vhollv-owned  subsidiary  of  Avco  for  general  corporate  purposes.  | 
tlanufacturing  Corporation  a  U.S.j  For  the  2  years  and  6  months  | 

;ompany  which  produces  a  wide  ended  May  1,  1953.  combined  aver- 1 
variety  of  household  appliances.  age  annual  earnings  of  Moffts, 

Through  subscriptions  for  prof-  Limited,  Bendix  Home  Appliances  I 
■rence  and  common  shares  of  Avco  Canada.  Lirnited,  and  Crosley  Ra- 
)f  Canada,  Limited,  the  parent  d'o  Television  Ltd.,  after  dc- : 
lompany  has  agreed  to  supply  its  preciation  and  after  bond  interest 
Tanadian  subsidiary  with  the  sum  and  income  taxes  payable  by  Mof- 
)f  $5,000,000  to  enable  it  to  pur- 1  fats.  Limited,  were  equivalent  to  9.3 

■base  all  the  issued  and  outstand-  titles  the  maximum  annual  inter--  ,  .  ,  Th 

ng  shares  of  Moffats,  Limited,  |est  requirements  on  the  new  issue -D.  B.  SHAW,  whose  election  to  thci 
nanufacturcr  in  Canada  of  clectriclof  debentures.  '.board  of  directors  of  A.  E.  Ames  or 

ind  gas  ranges  for  household  use;  Donald  R.  Moffat  will  continue  |  and  Co.  Ltd.  has  been  announced.  ^  be 

nd  commercial  cooking  equipment. :  to  serve  as  president  and  general  Mr.  Shaw  has  been  associated  with' 

manager  of  Moffats  Ltd.,  which  the  company  for  many  years  and. 

Other  Subsidiaries  operate  as  a  subsidiary  of  Avco, since  1935  has  been  manager  of  the,  th; 

Avco  of  Canada,  Limited,  has:of  Canada  Ltd.,  and  in  addition  j  Winnipeg  office.  j 

ilso  agreed  to  acquire  the  assets  of  j  will  be  a  vice-president  and  direc-j 

'rosley  Radio  and  Television  Ltd.!  tor  of  Avco  of  Canada.  President - , 

ind  of  Bendix  Home  Appliances|of  Avco  of  Canada  will  be  Y'ctoH  ^  Miml  RonH 
Canada,  Limited,  both  wholly-j Emanuel,  chairman  and  president '  IlcW  IVIUII  I  DUIIU  ISaUCai  gs 
>wned  subsidiaries  of  Avco  Manu-jof  Avco  Manufacturing  Corp.  A  :  gu, 

'acturing  Corporation,  and  now; majority  of  the  seven  directors  of;  TOWN  OF  COATICOOK 
mgaged  in  the  manufacture  and!  Avco  of  Canada  will  it  is  stated  be  i  Awarded  by  Town  of  Coaticook,|  Sti 
iale  in  Canada  of  some  of  the  prod- 1  Canadians.  (Quebec,  during  past  week  to  E.  |  on! 


THE  TREND  of  the 
STOCK  MARKET 

- By  Analyst 


Appointed  Treasurer 


There  is  a  lot  of  caution  yet  in  the  markets,  both  in  Canada 
and  in  the  United  States,  and  those  who  wonder  what  the  reason 
is  need  only  look  around. 

Actually,  industrial  averages  in  New  York  have  been  climbing 
steadily  over  the  past  week  (to  Wednesday)  but  it  has  been  neither 
a  uniform  advance  nor  an  enthusiastic  one. 

Here,  aside  from  the  obvious  insecurities  of  the  foreign  situa¬ 
tion  and  the  doldrums  of  a  hot  July,  are  reasons  now  affecting  the 
action  of  traders  in  New  York. 

October  is  expected  to  be  the  time  for  a  new  major  onslaught 
of  John  L.  Lewis  and  his  mine  workers  against  .American  industry. 
The  labor  movement  generally  in  the  States  is  now  laying  plans 
for  demands  which  will  just  about  beat  everything  it  has  demanded 
before  from  American  business.  Coming  at  a  time  when  the  basic 
trends  are  by  no  means  confirmed  as  bullish,  it  is  only  natural 
that  the  big  buyers  should  be  hesitant.  Who  would  not  be'.’ 


IANDREW  j.  WISHART,  of  Mont¬ 
real,  whose  appointment  as  treas¬ 
urer  of  Dominion  Textile  Co.  Ltd.. 


I  with  the  need  of  “of  floating  bond* 

I  «  at  variable  rates  on  the  bond  mar- 

^  ^  A  kets.”  It's  hard  to  see  what  the  mu- 

r*  J  11  CT  X  I  nicipalities  could  gain.  Certainly, 
(  Province  of  Quebec  would  have  to 
-  .  pay  stiffen  rates  itself  if  it  had  to 

TTnin  tnP  raise  all  the  required  money  in 

II  vm  jjg  name.  The  case  is  a  little 

different  in  Alberta  where  the  gov- 
WX  I  I  ,  ernment  has  the  cash — out  of  the 

ooncl  Market  Frorrtaiuer'*''”' 

The  corporation  market  enjoyed 
greater  liveliness  in  the  straight 
The  market  has  been  firm  and  bonds  as  well* as  the  convertibles. 
I  volume  of  transactions  is  variably  The  latter  were  all  higher  or  un- 
^  described  bv  dealers  as  good  and  changed,  with  no  losers  in  the  list, 
i  excellent.  While  main  activity  has,  Star  perforrnor.  apart  from  (:.P.R. 
been  in  recent  issues — to  which  the  snd  B.A,  Oil,  in  terms  oi  volume 
highly  successful  $7.5  million  New  was  Canadian  Breweries.  Canada 
,  Brunswick  offering  has  been  added  Southern  Oils  perked  up  4  points 
^  this  week— there  has  been  a  de-  though  no  further  word  has  been 
•  ,mand  for  outstanding  bonds,  not-  received  regarding  the  disposition 
i.  ably  corporations,  that  is  rather  cx-  of  the  bonds  in  the  case  of  the 
I  ceptional  for  the  month  of  July,  split  of  the  company.  Atlas  Steel. 
Province  of  Manitoba  is  still  ex-  Coskshutt  Farm,  and  Doscos  were 
pected  by  some  to  come  to  the  mar-  prominent  gainers  and  even  Domin* 

,  ket  before  long,  but  otherwise  ob-  ion  Textiles  improved  half  a  point, 
(servers  have  little  bigger  stuff  in' moving  a,gain.st  the  quotation  of  the 
I  sight,  nothing  of  a  volume  that  stock  which  vvent  to  a  new  low. 

,  '  could  upset  the  market.  The  imme-  The  street  did  not  get  to  see  muen 
’('  diate  outlook  is  thus  for  greater  of  two  almost  private  offerings; 
?"  demand  than  supply,  and  for  firm-  $2.1  million  of  4^8  1974  first  mort- 
er  prices.  gage  sinking  fund  debentures  of 


urer  of  Dominion  Textile  Co.  Ltd.,  sinking  fund  debentures  of 

Drummondville  Cotton  Co.  Ltd.  and  ‘  i  v  u  Nova  Scotia  Light  and  Power  and 

The  Montreal  Cottons  Ltd.  is  an-  New  "^ork  has  also  held  steady  to 


iale  in  Canada  of  some  of  the  prod- 1  Canadians.  Quebec,  during  past  week  to  .A  E.  | 

- -  - Ames  &  Co.,  Ltd.  and  The  Royal, 

.  ••  ^  w,  m  Bank  of  Canada  was  an  issue  of; 

U.S.,  U.K..  Canadian  Interests  SurirSrTng 
Join  in  New  Development  Comp  y 

•  •  •r  keen  for  the  issue  and  7  other  ten-', 

I  ders  were  submitted.  1 

Toronto  —  .Announcement  was  of  Toronto  &  London  Investment  -  | 

nade  here  during  the  past  week  of  Co.  Ltd.  will  be  managing  director.'  BROMPTONVILLE  S.C.  \ 
he  establishment  by'  joint  U.S ,  A.  W,  R.  Sinclair  of  a  Toronto  la.v'  School  Commissioners  for  town 
British  and  Canadian  interests  of  firm,  and  R.  C.  Berkinshaw.  presi-;of  Bromptonville.  Quebec,  have 
i  new  company  objective  of  which  dent  and  general  manager  of  Good- ;  awarded  an  issue  of  $300,000' 
vlll  be  to  assist  in  financing  the  (year  Tire  &  Rubber  Co.  of  Canada  twenty-year.  4-4’^  p.c.  serial  deb- 1 
levelopment  of  Canadian  natural !  Ltd.,  also  will  be  on  the  director- ( entures  to  a  syndicate  comprising; 
■esources  and  the  expansion  of  in-|atc.  iGrenier,  Ruel  &  Co..  Inc.,  J.  E.  La- 1 

lustry  and  busine.ss  in  the  coun-  Other  officers  and  directors  in-  flamme.  Ltd.,  La  Corporation  de, 
rv.  elude  Siegmund  G.  Warburg.  WL  Frets  dc  Quebec  and  Clement,  Gui- , 

Pnmmnv  e^tahtishoH  under  fh-' Lionel  Frascr,  deputy  chairmen,  ;mont.  Inc.  Price  paid  for  the  issue 
Company,  e.stablLshed  I  London  Eit^  Alan  Russell  E  o'was  97.22  for  $218,000  of  4's  of 

lame  of  Tnarch  Corporation.  Lt<i..  ^mann  Londo^  Eng  Sir  WiL  1^4-63  and  $82,000  of  4’2's  of  1964- 
vill  have  an  authorized  capital  ,  c  i  j  73  on  which  basis  net  cost  of  bor- 

tinnnnnnn  nf  «r6ieV.  in  ner  pp,.t ' ''am  Wiseman  and  Harold  J.  Szold,  '•’^ 

)f  $10,0()0.000  of  which  10  pci  cent,  Wilfred  Gagnon  A  .rowing  to  the  commission  was  4.778 

,vill  be  issued  at  the  outset.  WoiforH  Noah  A  Tim-^rns  an'd'P-C-  A  grant  of  $193,125  has  been 

While  majority  of  the  new  or-  , |  Nriah  A.  Timmim  and  Provincial  Sec- 

;anization*s  capital  will  be  held  by  p^gn  ^  ^ 

he  British  interests  headed  by  S.  Tpn  N-  Maclavish.  Ottawa  3"'“  .  ^ 

7.  Warburg  &  Co.  and  Helbert  WaggjL-  L^  MacDonald.  Halifax.  '  _ 

k  Co.  Ltd.,  Toronto  men  will  take|  L.S.  banking  institutions  partici-i  CITY  OF  LACHINE  S.C. 
in  active  part  in  administering  thejP^Lng  in  the  ne\v  firm  a^  Bidding  was  keen,  with  10  bids 

Ws  operations.  jLoeb&  Co.  and  Lehman  Brothers,  submitted  by  three  banks 


Only  Indirect  Effects  Here 

Here  in  Canada,  the  markets  are  affected  only  very  indirectly 
by  these  alarums  in  the  south.  The  Canadian  market,  in  so  far 
as  it  rests  on  Canadian  influences  alone,  has  not  much  to  worry 
about.  In  fact,  from  many  points  of  view,  trouble  in  the  United 
Statese  which  would  make  investment  returns  less  attractive  would 
only  result  in  an  ever  more  pronounced  .American  participation 
in  Canadian  development.  No  change  in  the  basic  status  quo  is 
expected  as  a  result  of  the  election  next  month  as  far  as  business 
is  concerned.  The  growth  of  the  oil  industry,  and  its  requirements 
of  Canadian  industrial  products  is  going  on  apace,  even  if  Canadian 
investors  and  speculators  are  still  reluctant  to  take  a  greater  part 
in  it.  * 

Construction  in  some  instances,  has  shrunk,  in  other  equally 
important  instances  it  is  still  expanding.  While,  after  the  election, 
there  may  be  some  pressure  brought  to  bear  to  reduce  the  startling 
increase  in  consumer  credit,  the  influence  of  such  an  action  ought 
not  to  be  expected  to  have  a  more  than  correcting  influence  on 
Canadian  buying. 

Good  Stocks  Attractive 

-All  in  all,  the  yields  now  afforded  by  good  Canadian  industrials 


I  The  Montreal  Cottons  Ltd.  is  an-  $2  million  5*2  1968  sinking  fund  de- 

jnounccd.  succeeds  R.  A.  Lang  "'.ho  [l™-  7,^9  ^  bentures  of  Avco  of  Canada  Ltd. 

! _ _ _ ,  fheSsitTon  on  Thurlda/’to'pFF  for ;  , _  recent  Chadian  Canners 

Irial  .Acceptance  5>.2  1973  are  bid 


RI  SE.  SHORT  POSITION 


T.  D’Arcy  Leonard,  president  and  _  .  ;;  “ 

general  manager  of  the  Canada  St'anwell  Copifol 
Permanent  Trust  Co.,  will  be  chair-  (  q  .  '  , 

•nan  of  the  company  and  .A.  G.  .S  DOOSt  ApprOVOQ 


and  14  investment  houses,  for  an 
issue  of  $175,000,  20-year.  4-4'2  p.c. 
serial  debentures  of  the  School 
Commissioners  for  the  city  of  La- 
'  chine.  (Quebec.  Issue  was  awarded 


ji-iffin.  vice-president  and  director  Toronto— Annroval  was  votoA  chine.  Quebec.  Issue  was  awarded 
-  - -  I  toronto— .'Approval  was  voted  by  Banque  Canadienne  Nationalej 

e  wi  D  •  shareholders  of  Stanwcll  Oil  &  Gas  and  Gaston  Laurent,  Inc.  at  a  price; 

nnllllOn  N.D.  S  Ltd.  at  a  special  meeting  here  dur-  of  98.09  for  $115,500  of  4  s  of  1954-1 

Quickly  Subscribed  week  of  proposed  increase fasfs"Lfco\\'oftorrSy 

Ranid  subscription  wras  announced!""  company  to  municipality  was  4,628  p.c.  Ai 

^  '  -  to  4  million  shares  by  creating  an  grant  of  $90,834,90  has  been  given; 


if  an  issue  of  $7.5  million  16-year 


p.c.  debentures  of  the  province  (Additional  million  shares.  i  uy  r-iuvinv-.c*  . . . 

if  New  Brunswick  publicly  offered  I  Increase  in  capital  is  to  facilitate  1  ^°An.  _  _  _ 

this  w’cek  by  a  syndicate  headed  by  ;  the  working  out  of  the  agrcementl  h  win  mv  scHfiOl  s  ' 

Dominion  Securities  Corp.  Ltd..  Bell  between  eompany  and  Blair  Hold- 1  —  Hamilton  Senarate' 

Gouinlock  &  Co..  Ltd.,  and  Nesbitt,  ings  Corp.  of  New  York  whereby  haF  8o?A  t o^  T  T 

Thomson  and  Co.  Ltd.  Offering  that  group  acquires  control  of  Stan- &  Complny  Limited  an  ‘ 
price  was  99".,.  .giving  an  indicated  well  and  transfers  to  that  company  $50  000  T  vear  5  Tr  cent  i 

yield  ba.l.  o(  p  e.  Blal,  Oil  Gaa  Corp..  a  J™',  S-l 

Proceeds  of  the  issue  Will  be  ap-  subsidiary.  1973.  Eight  tenders  in  all  w'ere  sub- i 

plied  to  finance  the  aNcw  Brunswick  I  Upon  completion  of  the  acquisi-  fitted  for  the  issue  Cost  of  the  bor- 1 
Electric  Power  Commission,  for  rc-  tion  Blair  Holdings  Corp  of  .New  ( the  school  board  was  ap-' 
funding  of  other  government  is-  York  will  by  the  terms  of  the  ar- i,..Qvimatelv  5  08%.  '  ' 


iby  Provincial  Secretary  for  the' 


sues,  and  for  general  governmental  rangemont  acquire  400,000  Stanwell 
purposp.s.  shares  for  $450,000 

MARKET  AVERAGES  AND  VOLUME 

MONTRE.VL  STOCK  E.NCHANGE 


Util. 

Ind 

Comb. 

Hks. 

Papers 

Volume 

June  30  . 

.  95.1 

185.3 

155.2 

.33.85 

679.84 

,37,200 

July  2  . 

.  <)5.0 

185.8 

155.5 

.33.!I5 

680.21 

31,73.3 

July  3  . 

Po.O 

185.9 

155.6 

.33.92 

682.89 

44.061 

July  6  . 

.  04  a 

185.8 

155.5 

.^3.93 

687.03 

33.792 

July  7  . 

94!) 

185.4 

155.2 

33.<jn 

690  35 

42.392 

Ch?nsc  for  week 

.  — .2 

■  .1 

4- .05 

•  10.51 

—  117,157 

1953  High  . 

96.fi 

212.5 

173.0 

.','3.85 

719.60 

1953  Low  . 

91  I 

180.8 

151.7 

,32.18 

650.63 

)I!ONTO  STOCK  LXCII.tN'Gi; 

Ind. 

June  .30  .  .303.10 

Gold 

77.40 

B.M. 

158.14 

w.o. 

108.34 

Volume 

2.112.000 

.luly  2  . 

..  .303.65 

76.93 

157.63 

109.48 

2.476,000 

76.97 

July  6  . 

.  .305.69 

76.47 

157.75 

103.71 

2.706,000 

July  7  . 

.  307.00 

76.54 

157  90 

108.54 

3,141,000 

Change  for  week 

-  3.90 

-  -.86 

—  .24 

;  24 

— 4..392,000 

195,3  High  . 

326.22 

86.53 

185.19 

128.05 

1953  Low  . 

297.64 

75.04 

143.43 

104.90 

ST.  .TEROME  SCHOOLS 

School  Commission  for  St.  Jero- 
imc,  Quebec  has  awarded  to  Morgan. 
IKempf  &  Robertson,  Ltd.  an  issue 
I  of  $210,000  twenty -year  4-4i2% 
serial  debentures  at  a  price  of 


this  basis  net  cost  of  borrowing  to 


and  the  rather  generous  treatment  Canadian  equity  holders  obtain  !  mand  for  forward  Canadian  dol- 

by  way  of  tax  credits,  ought  to  make  good  stocks  attractive  at  j""  i*lf 

Ob  abnormal  part  of  the  grain  busi- 

present  levels.  ness  was  done  on  a  cash  rather 

Of  course,  market  traders  who  are  not  interested  in  long-term  fhan  a  forward  basis. 

yields  are  still  looking  for  special  situations  on  w'hich  to  turn  a  | - - 

pretty  penny  in  a  reasonably  short  period  of  time.  RI.S.E.  SHORT  POSITION 

•In  this  connection  one  may  perhaps  mention  that  the  Street  Short  interest  position  of  membe 
currently  talks  in  terms  of  a  coming  bull  market  in  Donohue  Bros  firrns  on  the  Montreal  Stock  E.x 
mu  *  ■  -u  *  •  •  ,  change  as  at  June  30  stood  at  49,61 

The  story  is  that  the  expansion  program  is  just  about  finished  now,  shares  in  23  issues  as  compare 

resulting  in  further  improvements  of  its  newsprint  capacity.  Actu-  with  46,905  shares  in  21  issues  o 

ally,  we  think  the  paper  stocks  have  been  slapped  around  enough  'a-  On  the  Canadian  Stoc 

„  ,  1  ■  ,  •  .u  u  J  ,  ,  Exchange,  short  position  was  95,55 

now  by  the  weak  sisters  in  the  board  rooms  and  that  a  good  shares  in  39  issues  compared  wit 

rally  should  be  in  sight  for  the  group  as  a  whole,  in  which,  undoubt-  97,405  shares  in  41  issues  on  Jun 

cdly,  Donohue  Brothers  would  not  do  too  badly.  77: _ _ _ _ 

Mining  Market  is  Quiet 

The  mining  market,  aside  from  the  purely  speculative  issues  Canadian  Dallar 

currently  rising  and  falling  depending  on  expanding  or  shi-inking  QuOtatianS 

anomalies,  has  been  quiet  for  some  time  now.  Declining  gold  prices  _ _ 

in  France,  and  the  absence  of  any  hope  that  the  Canadian  August  Nominal  Selling  Rates  as  at  Noon 

elections  will  actually  favor  a  radical  change  in  the  government's  (Closing  (luotations  July  7,  1953) 

attitude  towards  gold  mining,  are  not  particularly  encouraging.  Nor  (Supplied  by  Bank  of  Montreal) 
has  the  gain  in  lead  prices  been  strong  enough  to  date  to  make  much  !  n^w ‘'vork  er'doliar^ 
of  a  difference  to  the  base  metal  stocks.  |  London,  per  pound  ..! 

It  is  astonishing,  perhaps,  but  in  spite  of  all  the  speculative  ;  blocked  Sterling  . fjjjaskci 

fever  that  has  affected  traders  from  time  to  time  over  the  past  '  Amsterdam,  per  florin  —  .2624 

^  i  DoiTiDsy  snci 

few  months,  the  very  conservative  utilities  have  gained  nicely  Calcutta,  per  rupee  .  .2105 

and  have,  generally  speaking,  maintained  their  gains.  B.  C.  I  BriisseL?  per’franc'^’^  iofliti. 

Electric,  Gatineau  Power,  the  preferreds  of  each,  .have  been  out-  (Copenhagen,  per  krone . 1443 

^  .IV-  vwi.  Hong  Kong,  per  dollar . l4o2 

standingly  well  looked  after  in  the  past  few  trading  sections.  j  Karachi,  per  rupee . 3030 

Incidentally,  these  hot  summer  evenings  when  investors  like  iParis,'"per'^franc !o028'i 
to  recline  and  look  at  situations  from  a  longer  term  point  of  !  |vdney°*  per^oun?"^^^ 
view',  they  might  take  more  than  a  superficial  glance  at  Power  i  Zurich,’  per  franc  .2325 

Corporation  of  Canada.  That  company  appears  to  have  some  '  Forwards  (Nominal) 

rather  outstanding  long-term  attractions.  And,  by  long  term,  we  I  I’.s.— Buying; 

do  not  necessarily  mean  ten  years  either.  aHHitinmi  in  da 


_ ithe.m  out  of  the  cash  released  ow-!  •'^sue  o  ium  are  om  ..  .  u.e  luuus- 

i  ■  ing  to  the  lower  reserves  they  will  Acceptance  o  2  1973  are  bid 

'  U.S.  Dollar  Forwards  have  to  carry  in  relation  to  their  -r  9=nnnn 

I  Are  in  Strong  Demond  ,  de^osUs._  There  are  no  ^for^tije '  T"€aiSt^$;r°P?r 

I  The  spot  rate  for  U.S.  dollars  ;  disturb  our  markets  as  long  as  the  holders  of  wariants  at  $11  per 
I  moved  in  a  narrow  groove  be-  Canadian  dollar  will  not  move  sub- . 

I  tween  a  high  of  99  14  32  and  a  1  stantially  higher.  (  Observers  arc  intrigued  by  the 

I  low  of  99  3/16  the  Wednesday  |  Canada  bonds  were  firm  and  frac- '  announcement  of  Triarch  Corpora- 

,  noon  quotation  being  99  7, 32.  itionally  higher  in  spots.  The  yield  tion,  formed  with  an  authorized 

1  Forward  U.S.  dollars  contin-  1  on  Treasury  bills  is  still  moving  capital  o(  $10  million,  that  the  com- 

i  ued  in  strong  demand.  The  ;  up  though,  against  the  general  pany  which  represents  important 

\  banks  sell  one  month  forwards  (trend.  Three  month  bills  are  now  financial  interest  in  London.  New 
at  a  premium  of  3  16  over  spot,  selling  at  a  discount  equivalent  to  York  and  Toronto  vyill  “develop  an 

three-months  forwards  at  a  pro-  !  1.725  per  cent  and  9-month  bills  arbitrage  business  in  international 

mium  of  7,16  which  is  the  at  2.549  per  cent.  These  yields  are '  securities.”  The  large  banks  and 
equivalent  of  an  annual  interest  '  a  far  cry  from  the  early  post  war  one  or  tvv^o  bond  houses  have  been 
j  rate  of  IA4  percent.  Sterling  fu-  (years  when  three-monllis  discount  doing  some  of  that  business.  But 
tures  which  had  been  at  a  slight  !  money  yielded  less  than  one-half  there  can  be  no  doubt  that  a  firm 
discount  are  also  trading  at  a  ( per  cent.  Even  the  annual  average  specializing  in  the  field  could  make 
I  slight  premium  in  Montreal.  .during  1952  worked  out  at  one  per  an  impoitant  contribution  to  Can- 
f'oreign  exchange  dealers  be-  'cent  only.  With  the  yield  ot  U.S.  ada  s  financial  maikets. 
lieve  that  part  of  the  explana-  Treasury  three-months  bills  at  2  per 
'  tion  why  the  demand  for  for-  cent,  the  difference  is  no  longei  IL  SRIITH  EN'IENDS  OIFER 

I  ward  U.S.  dollars  exceed  the  de-  such  that  Canadians  can  see  an  ad-  Announcement  is  made  by  How- 

mand  for  forward  Canadian  dol-  vantage  of  keeping  their  short-teim  ^j|.|.|  Paper  Mills  Ltd.  that  the 

lars  may  lie  in  the  fact  that  an  ‘  offer  to  stockholders  of  Donna- 

abnormal  part  of  the  grain  busi-  '  _  "  II  oona  Paper  Co.  Ltd.,  to  exchange 

ness  was  done  on  a  cash  rather  Treasury  bills  is  giadually  hr  -  common  shares  for  Howard 

than  a  forward  basis.  rnore  '  ^iviith  shares  has  been  extended  to 

idle  corporation  and  institution  -  ,  ,q-o 

- — I;  funds  are  attracted  by  the  profitable  %  7,  .  1  „  ui  - 

RI.S.E.  SHORT  POSITION  (  fy^improve'd  wlth^'the  cln^  ‘he  basfs  of  W,  Howard  Smith  com- 

Short  interest  position  of  member  g(jg  makin'»  an  active  market  loriffiof  shares  for  each  Donnacona 
firms  on  the  Montreal  Stock  Ex-  them  StilT  the  experts  say  that  common  share, 
change  as  at  June  30  stood  at  49,616  even  today,' after  all  due  account  is,  • 

shares  in  ^23  issues  as  compared '  taken  of  the  relative  sizes  of  tlie!  Average  value  per  acre  of  oc- 
with  46,905  shares  in  21  issues  on  '  two  money  markets,  the  acceptance :  cupied  (ianadian  farm  land  was 
June  15.  On  the  Canadian  Stock  discount  bills  outside  of  tliC|$48  in  1952.  $1  more  than  in  1951 
Exchange,  short  position  was  95,555  banking  svstem  is  less  than  half  of 'and  double  the  average  1935-39 
shares  in  39  issues  compared  with  vvhat  it  is  in  the  United  Slates,  value  of  $24. 

97,405  shares  in  41  issues  on  June  There  seems  still  room  for  more: -  - - -  . 

15.  '  acute  awereness  of  the  earning  j 

.  (power  of  short-term  funds  among' 

company  treasurers!  i  '  ■  ■■' 

Canadion  Dollar  Provincial  bonds  were  sparked  by 

wanaaian^WOliar  spectacular  success  of  the  New; 

Quotat'ians  Brunswick  issue  which  came  out  at' 

_ _  98A4  and  is  today  bid  among  dealers: 

Nominal  Selling  Rates  as  at  Noon  S- 

I  think  back  that  long  when  a  New 

(Closing  Quotations  July  7,  1953)  I  Brunswick  offering  went  last  to  a  \JU  f  Cl  llllldlt 

(Supplied  by  Bank  of  Montreal)  [premium.  It  represents,  indeed,  a 

City  Currency  Rate  ;  striking  improvement  in  the  prov-  1 

New  York,  per  dollar . .$0.9!r>8  |  incc's  financial  fortunes.  A  heal-, 

London,  per  pound  . *279",  I  thior  ta.x  position  gives  only  part: 

Blocked  Sterling  . $2.62  bid  of  the  explanation.  The  psycological ,  f 


I  Canadian  Dallar 
Quotatians 

Nominal  Selling  Rates  as  at  Noon 
(Closing  Quotations  July  7,  1953) 
(Supplied  by  Bank  of  Montreal) 

■  City  Currency  Rate 

j  New  York,  per  dollar . .$0.99"8 

(London,  per  pound  . *279", 

Blocked  Sterling  . $2.62  bid 


Government 


I  Amsterdam,  per  florin  _  .2624 

i  Bombay  and 

Calcutta,  per  rupee  .  .2105 

Br.  West  Indies,  per  dollar  .58(;4 

1  Brussels,  per  franc  . 019.9", 

Copenhagen,  per  krone . 1443 

(  Hong  Kong,  per  dollar . 1752 

Karachi,  per  rupee . 3030 

I  Oslo,  per  krone  . 1396 

Paris,  per  franc  . 0028 'i 

;  Stockholm,  per  krona . 1926 

;S.vdney,  per  pound  . $2.24"a 

1  Zurich,  per  franc  .  .2325 

i  Forwards  (Nominal) 

I  U.S.— Buying; 

Up  to  30  days — flat 

1/16%  premiu.m  each  additional  30  ( 


factor  would  seem  to  have  morc| 
.weight:  the  large  base  metal  dis-' 
.2105  coveries  in  the  Bathurst  area  Have; 
.5864  glamorized  everything  in  New 

•9]?‘2'’"  Brunswick  and  the  public  is  looking: 
;i752  to  the  area  in  terms  of  buoyant 

.3030  growth.  i 

.1396  At  98".i  the  17-ycar  bond  was; 

•^i;5'"  offered  on  a  4.61  per  cent  yield; 

$2.24"8  basis.  This  already  represented  ap-i 

”.2325  prcciably  better  terms  for  the  prov- 1 

,1)  j  ince  than  the  last  offering  in  March' 

I  when  a  shorter  12-year  issue,  also  of 
'.$7.5  million,  was  offered  at  98'/4  toj 
yield  4.69  per  cent.  But  investors: 


rant  of  $111,254  has  been  given  by  |  sj  q  ■  ;  L*  C«lle 
'rovincial  Secretary  for  the  issue.,  i-lgni  dCIIS 

I  Seven  other  tenders  were  submit- | 

! ted  for  the  loan.  I  Million  DOnOS 


STOCK  YIELDS  SHADED 


The  average  yield  on  114  divi-|Po  to  30  days— 3/16';  prem 
nnd  T'  .- Lil-60  davs— 5/16'/  prciii. 


periororpa^rt^S^p\^'‘?^rd"a^’s.^'’  ! -ero  willing  to  pay  a  higher  price^ 

j  The  new  Ontario  Hydros  4'4  69  are 
**■"'"*  !  99".t  bid  on  the  street  and  the  new 

30  days— 3/16';  prem.  ,  Nova  Scotias  of  the  same  terms  at 

P''®'”-  98"4.  The  Ontario  Hydro  4':,,  1967 


(An  issue  of  $2.1  million  twenty-one 'stock  Exchange,  as  compiled  by  i/i6':.'r  prem.  each '’additional  30  days  ■ 'Ytiiuih  had  come  out  in  March  have 


Volume  mVFSTMENT  COMPANIES  yea''  4’*  Ppp  vont  first  mortgage  Mo-'s.  Lawson  _&  Co.  on  prices  of; 
2.112,000  !  t  H  h  r-  -  R  Tie  \Tti  sinking  fund  bonds  of  Nova  Scotia  ^^'y  ®th,  was  o.49  per  cent,  off  .01 1 

Light  and  Power  Co.  Ltd.  has  been  ‘rom  the  previous  week.  The  cur-! 
2(706iooo  I  1  i,  J  1  sold,  at  par  to  institutional  inves-  I'^^t  yield  compares  with  5.47  per-; 


NEW  YORK  STOCK  EXCH.VNGE  (Dow  Jones) 


1953  High 
1953  Low 


INDUSTKIALs 

RAILS 

High 

Low 

Close 

High 

Low 

Close 

269.03 

267.06 

263.26 

103..32 

i04.r;,3 

104.77 

269.90 

267.51 

269.39 

107.01 

104.98 

106.57 

271.20 

269.15 

270.2.3 

107.76 

106.61 

106.84 

271.44 

269  41 

270.53 

107.27 

106.61 

107.15 

271.71 

269.94 

270.88 

107.54 

106,77 

107.03 

272.60 

270.17 

272.12 

107.70 

106.45 

107.47 

week 

4  3.57 

3.11 

1  3.87 

;  2  ,38 

■1  2.06 

-;-2.70 

•Affiliated  Fund 

234-(12) 

4.74 

5.13 

Balanced  Fund  . 

12' 2 

3.85 

4.23 

Cana  Fund 

no 

22.97 

24.00 

Cldn.  Invest.  Fd. 

28 

6.05 

6.64 

CmwI.  Inter.  Fd. 

25 

4.94 

5.43 

Corn.  Invos.  Ltd. 

2fi 

5.45 

5  93 

Grouped  Inc. 

7 

4.60 

S.02 

Inve.stor.s  Mutual 

28.5 

6.32 

6.83 

Leverage  Fund 

17 

3.55 

3.90 

Mut  .Accum,  Fd. 

71.95 

14.14 

15.18 

Mut.  Inc.  Fd . 

12.29 

3.33 

3.58 

•Ma.ss.  Inv.  Tr.  . 

18  84 

20.37 

Resources  of  Can, 

21 

5.21 

5.73 

Timed  Invest. 

20 

•Well.  Fund  Inc. 

80  f-toO) 

19.59 

21.37 

•  U.S.  funds.  ' 

X  Less 

commission. 

^‘I'Jitors  by  Royal  Securities  Corp.  Ltd.  cent  one  month  ago  and  5.44  per-'  90  days-do. 
4'o;j  ‘  FTospcctus  issued  in  connection  cent  last  year.  iv! 

.  He  .u-  - The  yield  on  common  stocks  was ( 


or  part  up  to  180  days. 

Sterling 

30  days  flat — '.8C  prcin. 
60  days  fl.'it — '.,c  prem. 


,  regained  a  premium  of  's.  j 

The  financing  of  City  of  Montreal' 
!  which  we  mooted  last  week  has  ap- 1 
i  parently  taken  the  form  of  Treasury! 
(bills  sold  to  the  banks  and  matur-! 
I  ing  monthly  over  a  period.  The 
amount  involved  is  $5  million,  the 
( interest  4  per  cent.  j 

600  delegates  of  Quebec's  muni- 1 


1  tne  Donas  inaicaies  a  material:  "o':  yitiu  un  vuiinnuii  sluviis  wdS:igo  day— do  '  intovo^f  4  nor  ront 

nonTFor  with^V43 ^'^r^nf  list "momT  anl  ^  Noon  Rales  for  U.S.  Dollars  '  600  delegates  of  Quebec's  muni- 

pany  for  the  first  4  months  of  with  5.4j  percent  last  m^^^  Between  Banks  cipalities  submitted  a  brief  to  the 

year  with  net  earnings  avail-  •  P  ^  ctnrk<!  Ini:t'’n3  at  a  ic '  Wednesday.  July  2  .  99  7/16 !  provincial  government  asking  for 

for  dividends  in  the  four  ted  and  A  stocky  lost  03  at  o  16  T-nursday,  July  3  .  99",  !  ihc  establishment  of  a  provincial 

th  period  of  $495,451,  indicating  percent.  Comparative  figures  for;  Friday.  July  4  .  ^af  whkh  wouldTaway 


Corporation 

Securities 

Enquiries  Invited 


A.  £.  Ames  &  Co. 


Business  Established  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON.  ENG. 


:  a  net  for 


the  full  year  about  50  last  month  and  one  year  ago  were,  Monday.  July  6  ... 
igher  than  the  net  for  all  5.14  percent  and  5.76  percent  re-  "^'“csday,  July  7 


High 

June  30  .  48.62 

July  1  .  48.76 

July  2  .  49  02 

July  3  .  49.18 

July  6  .  49  41 

July  7  . 49.50 

Change  for  week  .  4-  88 

1953  High  .  53.83 

1953  Low  .  47.88 


Tot.  Volume  London  S.E 


nvcii.  Fund  Inc.  80  f  (oO)  I9.d9  21.01!^!^^^^,  J953  ^^gg  $3  807,.534,  ago  this  group  yielded  6.24  percent  $34.7375. 

•U.S.  funds.  '  X  Less  commission,  (as  compared  with  $8,988,431  for  full  last  year  5.59  per  cent.  Bank  stocks!  -  - ^ -  1 

■(Plus  commission.  (  )  Capital  gains  -  12  months  of  1952;  and  earnings  af-  gained  .01  at  3.87  percent.  The  cur- (  At  the  conservative  estimate  of 

distribution.  !  ter  depreciation  but  before  bond  in-  rent  yield  is  unchanged  from  last ,  three  minutes  per  call,  Canadians; 

itcrest  and  taxes  was  $1,049,896  in  month  and  compares  with  4.27  per- '  spent  some  525  million  hours  on 

RIORE  FOlINDATTON  SHARES  I  the  four  months.  cent  one  year  ago.  :  the  telephone  in  1951. 


M<Leod,Youmg,Weir  &  Company 


DEALERS  IN 

GOVERNMENT,  MUNICIPAL 

AND 

CORPORATION  SECURITIES 


50  King  Street  West 
Toronto 

T*l«phon«:  EMpir*  4-0161 
Otfowo  Hamilton 
Quebec  Sherbrooke 


276  St.  James  Street  West 
Montreal 

Tclephonei  HArbour  4261 
London  Winnipeg  New  York 

Kingiton  Kitchener  Windsor 


McLeod,Young,  Weirs  Ratcliffe 

MEMEEKS  OF 

THE  TOtONTO  STOCK  EXCHANGE  MONTREAL  STOCK  EXCHANGE 
CANADIAN  STOCK  EXCHANGE 

STOCK  ORDERS  EXECUTED 
ON  ALL  EXCHANGES 


so  King  Street  West,  Toronto 


Telephono:  EMpire  4-0161 


RIORE  FOlTNDA'nOX  SHARES  ({ 

The  Foundation  Co.  of  Canada  - 
Ltd.  advises  that  a  further  7,130 , 
.shares  of  common  stock  have  been 
issued  since  March  31.  1953  making' 
a  total  of  428,400  shares  issued  and 
(outstanding.  1 

Pathfinder  Pet.  To  I 

n*  Finance  With  Stock  j 

‘I  .^nnouncement  is  made  by  C.  E.  ' 
j|  Chcsler  president  of  Pathfinder  Pc- 
!'  iroleums  Ltd.  that  company  has  en-  : 
i|  tered  into  an  agreement  with  a 
||  'group  of  Canadian  underwriters  toj 
'I  make  a  public  offering  of  300.000; 
j|  shares  of  common  stock  at  $1.75  perl 
I  (share.  This  constitutes  the  fir.it  i 

I  time  the  stock  has  been  made  avail- 1 
j  able  to  the  public.  Previous  finan- | 
i,  cing  has  been  in  the  form  of  con- i 

I I  vcrtible  debentures.  ! 

Pathfinder  holds  an  interest  in  1.-  i 
413,525  gross  acres  and  its  holdings 
;i  of  reservations  and  leases  arc; 

(i  [equivalent  to  a  100  per  cent  inter-! 

''  cst  in  610,878  net  acres.  1 

:(  It  is  the  policy  of  company  to, 

^  continue  to  acquire  favorably- j 
'  located  land  holdings  to  to  carry  j 
,  out  geophysical  work  on  its  prop- 1 
!  erties.  In  addition,  an  active  drill- | 

I  ing  program  is  being  arranged  for  [ 

I  the  balance  of  thus  year.  ! 

Capitalization  of  Pathfinder  Pc-  [ 
troleums  consists  of  $300,800  series  ! 

I  convertible  debentures  due  i 
.^pril  1,  1962  and  $1,500,000  scries  I 
•'B”  convertible  debentures  due 
,\pril  1,  1962.  A  total  of  302,000 
shares  of  common  stock  are  pres¬ 
ently  outstanding,  including  the 
I  current  offering.  i 

(I  Directors  of  the  company  consist  ' 
of  C.  E.  Chesher,  president:  J.  P.  ! 
'j;Walwvn.  vice-president;  director — ! 

(  R.  B.  Curran;  J.  M.  R.  Corbet;  \V. 

!  ,  E.  Allan;  J.  W.  Blain;  R.  N.  Adair, 
j  :  The  underwriting  group,  which 
'  has  purchased  this  issue  of  stock 
;  I  is  headed  by  Walwyn,  Fisher  & 
i  Co.  Ltd.  and  Locke,  Gray  &  Co. 


jlnnounremrnl  is  made  of  the  appointment  of  Mr.  H.  .  Bawden 
to  the  office  of  Vice-Chairman  and  Mr.  G.  E.  Phipps  to  the  offffra 
of  President  of  the  Corporation. 

Mr.  N.  D.  Yoiinf;,  Mr.  J.  G.  K.  Strnthy,  Mr.  R.  G.  Roberts  and 
Mr.  5.  E.  yi.xon  have  been  appointed  Vice-Presidents  of  the 
Corporation. 

Mr.  A.  /.  Matheson,  Mr.  D.  H.  Ifard,  Mr.  .1.  R.  Clarke  and 
Mr.  J.  D.  Biilgin  have  been  elected  to  the  Board  oj  Directors. 

The  Members  of  the  Board,  of  Directors,  all  of  whom  hare  been 
associated  with  the  organization  for  many  years,  are. 


K,  M.  Fp'NDLE,  chairman 


P.  RuTHL  R  TOR  0 
G.  K.  STRATHY 


H.  N.  BAWDEN,  vict-Cr 


A.  I.  Mathfson 
C.  E.  Jolly 


E.  Phipps,  prebiocnt 


R.  F.  Haldenry 
R.  G.  Roberts 

D,  H.  Ward 
J.  D.  Bulgin 


N.  D.  Young 
S.  E.  Nixon 

J.  R.  Clarke 
D.  F.  Hackett 


Dominion  Securities 

CORPN.  limited 


nPKB  VANCQUVC* 
LONDON.  CNO. 


Substantial  Coverage 

of  Interest  Charges 

Massey-Harris  Company,  Limited,  manufact¬ 
uring  a  full  line  of  farm  machinery,  is  the 
largest  concern  of  its  kind  in  the  Common¬ 
wealth.  Its  world-wide  business  extends  to 
over  100  countries. 

We  offer  as  principals! 

Massey-Harris  Company,  Limited 
5%  Sinking  Fund  Debentures 
Due  July  1,  1967 
Denomination:  $1,000. 

Price:  100  and  interest 
To  yield  5% 

In  the  fiscal  year  ended  October  31st,  1952, 
earnings  of  the  Company  after  depreciation 
amounted  to  over  $26,000,000  compared  with 
approximately  $1,403,000  interest  charges  on 
the  Company’s  funded  debt 

Mail  or  telephone  orders  receive  prompt 
attention. 

Additional  information  gladly  furnished 
upon  request. 

Wood,  Gundy  &  Company 

1 1  Limited  "  . . . . — 

Toronto  Montreal  Winnipeg  V'aucouver  Halifax 
Quebec  Ottawa  Hamilton  London,  Ont. 
Kitchener  Regina  Edmonton  Gilgary 
London,  Eng.  Victoria  Chicago  New  York 


THE  FINANCIAL  TIMES.  .IIILY  10,  1953 


MERCANTILE  BANK  APPOINTMENT 


\C-I-L  Develops  New  Oil  Paints 
For  Use  in  Forestry  Operations 


Before  logs  are  skidded  into  t, 
.stream,  their  butt  ends  receive  Oi 
or  more  dabs  of  paint.  Applicati'' 
is  made  '  '  ' 


dabber  usiiaf 
fashioned  from  an  old  sock  tied 
a  ball  around  the  end  of  a  she 
stick.  Each  company  has  its  ov 
color  so  there  will  be  no  mixup 
logs  when  booms  arc  being  ma 
up. 


bottom  of  the  can,  this  paint  rC' 
mains  in  suspension,  thus  simplify¬ 
ing  the  marking  operations. 


Two  new  oil-type  paints  for  use 
in  forestry  operations  have  been 
developed  by  the  paint  and  varnish 
division  '  '' 


Canadian 


Limited.  .. 

tree  marking  and  the  other  for  log 
marking. 

Chief  purpKi.se  of  tree  marking 
paint  is  to  identity  trees  that  are 
ready  for  harvesting  under  selec¬ 
tive  cutting  programs  undertaken 
by  several  Canadian  pulp  and  paper 
firms,  ^  lumbering  companies  and 
farmers  who  own  woodlots.  It  may 
be  used  also  for  making  survey  and 
boundary  lines  which  run  through 
wooded  country.  The  paint  method 
of  tree  marking  is  expected  to  re¬ 
place  the  time-consuming  and  la¬ 
borious  practice  of  blazing  trees 
with  an  axe.  ' 

Brilliant  yellow  in  color,  the  paint 
is  clearly  visible  for  a  considerable 
distance  in  the  bush  even  on  a 
dark  day.  It  is  non-fading,  has  ex¬ 
cellent  adhesion  properties  and  will 
not  clog  the  gun  with  which  it  is 
applied.  It  is  available  in  reduced 
or  unreduced  form.  Reduction  can 
be  made  by  mixing  with  50  per 
cent  by  volume  of  kerosene.  i 

The  paint  may  be  applied  by  an 
Alemite  gun  or  a  special  spray  gun 
fitted  to  a  packsack-type  pressure 
tank.  Trees  are  marked  at  eye  level 
and  at  the  base  of  the  stump,  the 
latter  for  record  purpose  after  the 
part  of  the  tree  has  been  rc- 


One  type  is  intended  for 


Hon.  r.  H.  Bouffard  J.  B.  Carswell 

rectors  are  Senator  P.  H.  Bouffard  of  Quebec,  and  J.  B.  Carswell 
of  Vancouver. 


Among  other  post-war  improve¬ 
ments.  he  pointed  to  more  than 

500.000  new  freight  cars;  l-.^.WO 
tons  of  new  steel  rail.  SOO.OOO.IWO 
new  erossties  laid  in  tracks, 
advances  in  signalling  and  commu¬ 
nications.  by  both  wire  and  wireless, 
and  gains  in  service  made  possible 
bv  the  skillful  combined  use  of 
these  aried  improvements. 

Dealing  with  the  efficiency  .gams 
of  the  railroads,  the  speaker  pointed 
out  that  the  average  treight  train 
now  performed  three  times  as  much 
freight  service  in  each  hour  of 
operation  than  it  did  in 

‘•Since  that  time  (1921'.  he  .said. 
**civcrn^c  \v3ii€‘S  rntes  pone  up 
more  than  20(1  per  cent  and  the 
prices  of  railroad  fuels,  materials 
and  supplies  have  gone  up  an 
average  of  more  than  100  per  cent, 
but  in  1952  despite  such  increases 
in  the  major  cost  elements,  the 
railroads  were  selling  their  service 
at  an  average  revenue  per  ton- 
mile  still  less  than  l’^  cents,  repre¬ 
senting  an  increase  over  1921  of 
only  12  per  cent.  ’ 

Mr.  Faricy  stressed  the  fact  that 
the  railroad  industry  since  1921  had 
experienced  a  “sub-standard  re¬ 
turn  on  net  investment  of  less  than 
4  per  cent.  j 


Success  Is  Indicated  For 
“Operation  Budworm”  in 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 


N.B.— More  than  a 


main  part  of  the  tree  has  been  re¬ 
moved.  A  short  squirt  from  the  gun 
I  is  all  that  Ls  required  for  each  mark- 
'ing 

I  C-I-L’s  log  marking  paint  is  rc- 
I commended  for  use  during  com- 
imunal  drives  when  two  or  more 
companies  float  their  logs  down 
the  same  river  for  segregation  at 
the  boom.  The  paint  is  said  to  be 
highly  abrasion  and  water  (fresh 
and  salt)  resistant  and  to  posse.ss 
excellent  visibility  and  color 
stability.  Unlike  lead  marking  paints 
which  settled  and  hardened  at  thej 


an  aerial  operation  against  the 
spruce  budworm  concluded  on 
June  30. 

Successful  completion  of  the 
19.53  phase  of  the  campaign— larg¬ 
est  of  its  kind  in  the  history  of 
.North  American  forest  conserva¬ 
tion  —  was  announced  in  a  state- 
.ment  issued  jointly  by  the  Hon, 
Norman  B  Buchanan,  provincial 
minister  of  lands  and  mines  and 
Vernon  E.  Johnson,  president  of 
Forest  Protection  Ltd.,  a  non-pro¬ 
fit,  co-operative  company  formed 
I  by  the  government  and  the  pulp 
I  and  paper  industry  of  New  Bruns¬ 
wick  to  carry  out  the  operation. 

The  woodlands  sprayed  extend 
lover  Restigouche.  Gloucester,  Nor- 
ithumberland  and  Victoria  counties, 
and  are  equivalent  to  an  area  mea¬ 
suring  almost  fifty  by  fifty  miles 
or  twelve  times  the  size  of  the 
island  of  Montreal.  The  77  spray 
plane."-',  which  took  off  on  their 
.firs'-  sorties  on  May  27,  used  1.100.- 
|000  gallons  of  formulated  DDT 
solution. 

I  '’Results  of  the  operation  ’may 
be  of  far-reaching  economic  signi¬ 
ficance  to  Xc'.v  Bi'uns'.vick,”  the 
'  statement  points  out. 

I  ''It  is  hoped  that  the  spraying 
'.vill  save  extensive  an:!  valuable 
forest  stands  which  contribute  a 
large  portion  of  the  income  of  the 
people  of  the  province. 

Conducting  Studies 

;  “Complete  reports  on  the  results 
of  the  operation  will  not  be  avail- 
'  able  until  next  month.''  statement 
goes  on  to  say.  “Entomologists  are 
now  conducting  studies  in  the  field, 
to  determine  more  precisely  the 
effectiveness  of  the  work. 

I  "The  spraying  was  aimed  at 
saving  trees  rather  than  stopping 
I  an  insect  epidemic.  It  is  believed  i 
that  an  outbreak  of  the  bud'.vorm ' 
as  violent  and  as  extensive  as  the 
'current  one  cannot  be  stopped  by, 
spraying  alone. 

•'However,  we  are  able  to  report, 
at  this  time  that  in  the  300  square' 
mile  area  sprayed  last  year  in, 
Restigouche  county  and  sprayed 
again  lightly  this  year,  the  trees 
seem  to  have  regained  much  of 


go  as  soon  as  Joe  gets  here 
with  the  Travellers  Cheques.” 

Yon  can  he  sure  of  fast,  courteous  service  at 


I  In  thinking  of  how  much  life  in- 
fsurance  you  should  own,  therefore, 

I  the  problem  resolves  down  to  two 
'  questions. 

(a)  how  much  income  for  how 
long  has  to  be  created  for  my 
family  in  the  event  I  go  before 
they  are  self-sufficient?  The 
amount  will  change  as  your  age 
and  standard  of  living  changes. 

(b)  how  much  monthly  income 
do  I  want  when  I  slow  down  and 
start  to  go  fishing? 


Resources  Lower 

New  York.— Semi-annual  state¬ 
ment  of  the  National  City  Bank  of 
New  York  reveals  a  decliire  in  ma- 
or  items  of  its  balance  sheet  as  of 
'line  30  from  the  figures  reported 
ihree  months  and  a  year  ago^  ^ 

Resources  decreased  to  S5.762,- 
368,401  from  $5,823,569,978  on  March 
31  and  $6,025,683,556  on  June  30. 
1952.  Deposits  were  $5,367,520,007, 
compared  with  $5.315. 875. 7X)1  at  the 
end  of  Marfch  and  $5,541,640,663  a 
year  ago. 

Holdings  of  United  Strifes  Gov¬ 
ernment  obligations  were  an  excep¬ 
tion  to  the  lower  results,  sho’wing 
an  increase  to  $1,335,996,807  front 
$1,294,061,070  on  March  31.  A  year 
ago.  however,  they  amo’untcd  to 
51.-547.303,755. 

Cash,  gold  and  due  from  banks  ^ 
an  June  30  amounted  to  $1,496,745  - 
J18.  against  $1,525,570,859  three 
months  earlier  and  $1,541,980,993  a 
year  ago.  Loans  were  $2.276f555.200. ! 
against  $2,278,586,052  and  $2.1'80.010.- , 
t02.  Capital  funds  were  $339,773.277, 1 
tompared  with  $388,288,977  and 
$369,429,912.  I 


me  (tonic  Hud  service  Iwifjb 

IMPERIAL  BANK  OF  CANADA 


There  are  many  ways  of  accumu¬ 
lating  this  latter  fund.  Through 
your  life  insurance  it  does  accumu¬ 
late  income  tax  free  and  is  abso¬ 
lutely  guaranteed,  both  as  to  prin¬ 
cipal  and  duration. 

What  will  this  type  of  life  in¬ 
surance  cost  as  a  percentage  of 
your  income?  A  surprisingly  small 
amount  if  it  is  planned  carefully. 

Put  your  requirements  in  figures, 
check  your  budget;  then  go  over 
the  picture  with  a  competent  life 
insurance  man.  He  will  be  able  to 
work  out  the  short  cuts. 


The  same  thought  applies  to  the 
-vnership  of  life  insurance. 


Porf  of  Montreol 
Collecfions  Up  Widely 

Customs-excise  collections  for  the 
(Port  of  Montreal  during  June  this 
[year  showed  a  substa.itial  increase 
over  corresponding  period  of  last 
year,  and  were  slightly  higher  than 
in  the  preceding  month,  official 
figures  reveal. 

Total  value  of  collections  for  the 
month  stood  at  $44,382,915,  repres¬ 
enting  an  increase  of  $4,481,871  over 
last  year's  June  total  of  $39,901,043. 
Compared  with  the  preceding 


You  create,  through  your  in¬ 
come.  a  standard  of  living  for  your¬ 
self.  A.t  the  same  time  you  have 
I  built  that  same  standard  as  the  ac¬ 
cepted  level  in  the  minds  of  your 
family. 

You,  therefore,  have  an  ineome 
value  to  your  family.  By  income 
value  I  mean  that  you  are  a  tran- 
gible  income  producing  asset  to 
them  in  .much  the  same  way  that 
ownership  of  a  rental  building 
would  make  it  an  income  produc- ! 
ing  asset  for  you.  I 


Sterling  to  Dollars 
easily  and  quickly 


Our  American  and  Over,sea.5 
Department  can  help  you 
make  u.sc  of  recent 


FOOTWEAR  PRODUCTION  UP 

Canadian  production  of  leather 
lotwear  during  March  amounted 
)  3,853.067  pairs,  an  increase  of 
19  per  cent  over  the  output  of  3,- 

When  considering  the  economic  ’  213,924  pairs  in  same  month  last 
value  and  financial  hazards  of  a  year,  according  to  B'urenu  of  Sta- 
building,  you  would  plan:  tistics  figures.  This  marked  a  eon- 

(1)  to  buy  insurance  to  replace  tinuation  of  the  upward  trend  of 

its  value  should  it  be  premature-  the  previous  10  months.  Aggregate 
ly  destroyed:  the  amount  changing  : output  for  the  first  quarter  this 
as  the  building  replacement  value  i  year  was  10.549,689  pairs,  21  per 
changes.  'cent  above  the  comparable  1952 

(2)  to  set  aside  a  depreciation  '  total  of  8,697,426  pairs. 


govern¬ 
ment  regulations  that  enable 
you  to  bring  sterling  assets 
to  Canada. 

W’c  believe  you  will  find  the 
transaaion  simpler  and 
faster  than  you  anticipate. 


CAN.  B.VNK  OF  CO.AIMERCF. 

C.  H.  Sinith,  formerl.v  manager  at 
-Mannvdle,  Alta.,  will  manage  a  new 
bra.nch  at  12-4th  Street  &  1 18th  Avenue, 
Edmonton. 

H.  H  Hotson  to  be  accountant 
Kingston.  Ont. 

G.  E.  Martin  to  be  assistant  accoun¬ 
tant  Lindsay.  Ont. 

W.  R.  Hopkins  to  be  an  assistant 
accountant  London.  Ont. 

J.  R.  McPherson  to  be  accountant 
Port  Rowan,  Ont. 

J.  F  Dixon  to  be  an  a.ssistant  ac¬ 
countant  Yonge  &  Coliege,  Toronto 


I  Thorp  New  Director 
lOf  Canadian  Car 

Appointment  of  Harry  VV.  Thorp 
'as  a  director  of  Canadian  Car  & 
Foundry  Co.  Ltd.  was  announced 
,  by  E.  J.  Cosford,  president,  follow- 
i  ing  a  meeting  of  the  board  of 
directors. 

I  Mr.  Thorp,  who  fills  the  vacancy 
I  on  the  board  caused  by  the  recent 
death  of  John  C.  Newman,  is  vice- 
! chairman  of  the  board  of  Canadian! 
j  Pittsburgh  Industries  Ltd.,  glass  j 
and  paint  firm.  | 


See  our  nearest  ojfice  for  details. 


Chartered  Bank  Deposits  Off 
In  May,  Current  Loans  Highet 


BANK  OF  NOV.A  .SCOTI.A 

W.  A.  Thompson  has  been  aopointed 
an  inspector  attached  to  the  supervi¬ 
sor's  office.  Winnipeg. 

I.  A.  Keays  to  be  manager  at  South 
Mountain,  Ont. 

J.  B.  Moody  to  be  manager  at  Eglin- 
ton  and  Pharmacy,  Toronto. 

E.  G  Scott  to  be  manager  at  Water¬ 
loo.  Ont. 

P  C  Smith  to  be  manager  at  Sher- 
b.'ooke,  P  Q. 

L  G.  Allan  to  be  assistant  manager 
at  London.  Ont 

J.  F.  Diaz  to  be  assistant  manager 
at  Santiaco  de  Cuba,  Cuba 

D.  H.  L.iffin  to  be  accountant  at 
Windsor,  Ont, 

M  S  Lem.us  to  be  accountant  at 
Sar.ti.'igo  de  Cuba.  Cuba. 

J.  R.  Thomson  to  be  accountant  at 
Bloor  and  St.  Claren.s,  Toronto. 

D.  H  Ir.glis  to  be  assistant  account¬ 
ant  a*  Victoria,  B  C. 

C.  E  Moores  to  be  assistant  account¬ 
ant  at  King  and  Victoria,  Toronto. 


Established  1857 


'  Ottawa;— Condition  statement  of 
Canadian  chartered  banks  as  at 
May  31st  shows  declines  in  both 
,  demand  deposits  and  savings  de- 
posits  from  figures  as  at  end  of 
April.  In  both  cases,  however,  sub- 
i  stantial  gains  are  shown  in  com- 
'  parison  with  figures  at  end  of  May 
last  year. 

Demand  deposits,  amounting  to 
$3,040,201,000.  are  down  from  April 
30th  total  of  $3,115,490,000  but  are 
up  widely  from  May  3Ist,  1952,! 
figure  of  $2,850,609,000.  Notice  de-^ 
posits  of  $5,100,083,000  compare  with 
$5,106,792,000  at  end  of  April  and 


!  with  May  31st,  1952,  total  of 

$4,768,683,000. 

I  Security  holdings  are  lower  than 
for  either  previous  month  or  for 
same  month  last  year,  being  shown 
at  $4,023,957,000  as  compared  with 
$4,135,113,000  and  $4,068,754,000 
respectively. 

Current  loans  in  Canada  totalled  j 
.$3,401,760,000  at  end  of  May.  up  I 
from  April  30th  figure  of  $3,372.-1 
166,000  and  May  31st.  1952,  total  of! 
$2,845,389,000.  Comparative  figures! 
for  principal  items  in  statement  for  i 
May  and  April  this  year  and  May  of 
-last  year  follow: —  j 

(OOO'.s  Omitted)  ! 

April  80.  Mav  .30,  I 

1953  19.50  ; 

$  220, .387  $  209.',41  \ 

.3.115,490  2.850.609 

5.105.792  4,768,63.3 

173,765  12.3, :i77 

741. .329  694,044 

2.32.661  190.634  ! 

646.666  579.388 

4.1.35.113  4,099,754 

151.819  131.933 

177.822  1.56,171  i 

3.372,166  2,845,389 

269.500  237,442 ' 

10.403.233  9,617,0,33  1 

10,415,813  9.634,213; 


Norgold  Options  Dropped 

Norgold  Mines  Limited  advises 
that  June  24th  option  instalment 
comprising  100,000  shares  at  20  cents 
a  share  and  all  subsequent  instal¬ 
ments,  under  the  underwriting  and 
option  agreement  with  Beauking 
Holdings  Limited  dated  February 
2,3rd,  1953  have  been  cancelled  by 
mutual  consent. 


EXECUTIVE  OFFICES-WINNIPEG 


Branches: 

Vancouver,  Victoria,  Calgary,  Edmonton,  Regina,  Saskatoon, 
Moose  Jaw,  Lethbridge,  Portage  La  Prairie,  Swift  Current,  Kenora, 
Windsor,  Chatham,  Kitchener,  Galt,  Kingston,  Toronto,  Montreal. 


DIRECTORS 


J.  P.  MORGAN  &  CO. 


M.av  30, 
19.53 

i  220,429 
3.040.201 
5.100.08.3 
170,985 
7.36,712 
210,4.31 
594,926 
4,023.957 
1.37,66,3 
167  770 
3.401.760 
173,409 
10,229.2!3 
10.241.744 


IXCORPORA  TRU 


GEORGE  WniTXEY 
Chairman 

BEXRY  C.  ^LEXAXDER 
President 


NEW  YORK 


Reserve  Fund  . 

Demand  Deposits  . 

Notice  Deposits  ' . 

Depo.sits,  Other  Currencies 
Deposits  Outside  Canada 
Bank  of  Canada  Notes 
Deposits  Bank  of  Canada 
Gov't,  and  Other  Securities 
Call  r.oans  Canada 
Call  Loans  Else-where  .  ... 
Current  Loans  Canada 
Current  I.oans  Elsewhere  . 
Total  Liabilities 
Totals  As.sets 


Condensed  Slalemenl  of  Condition  June  30,  19i3 


etRTHUR  M.  AXOER.’IOX 
Chairman  Executive  Committee 


ASSETS 


/.  C.  R.  ATKtX 
Vice-President 


Cash  on  Band  and  Dtis  from.  Banks..  ", . 

United  States  Govern  men  t  Securities  ....... 

State  and  Municipal  Ronds  and  Xotes 

Slock  of  the  Federal  Reserve  Bank . 

Other  Bonds  and  Securities  (including  Shares 
of  Morgan  Grenfell  Sr  Co.  Limited  and 

Morgan  4'  Cic.  incorporated) . 

I.oans  and  Bills  Purchased- . 

Accrued  Interest,  Accounts  Receivable,  etc. , , 

Banking  Bouse . 

Liahilitij  of  Customers  on  Letters 
of  Credit  and  Acceptances . . . 


...10,^40,595.06 
163J02.433.02 
4  a. 005, 626.02 
Ij650fl00.00 


PAUL  C.  CABOT 
President  State  Street 
Investment  Corporation 


BERXARD  S.  CARTER 
President  Moraan  dr  Cie. 
Incorporated 


Bank  of  Canada  Statement 


CBARLES  S.  CBESTOX 


Weekly  bank  statement  of  the  Bank  of  Canada  as  at  July  2,  1953, 
show  total  asscf.s  higher  than  at  the  end  of  previou.s  week  at  $2,424,161,- 
692.  Inve.stments  are  shown  .$.30,599,695  higher  than  previous  week, 
holdings  of  .Sterling  and  Uiiited  States  funds  were  $2,939,644  higher 
while  other  assets  were  up  $3,509,668.  Deposits  were  .$39,559,240  higher. 
Circulation  was  up  $8,615,153  while  other  liabilities  were  $5,883,778 
higher. 

In  comparison  with  corresponding  week  last  year,  total  assets 
are  shown  $158,352,961  higher,  investments  reveal  an  increase  of  176,- 
964,826.  Circulation  is  $83,076,345  more  than  same  period  last  year. 

Comparative  figures  are  shown  herewith: 

Inly  2.  1953  .lime  24  '53  Comp.  Last,  Wk,  Cp.  Last  Yr. 
AS.Stl'S—  $  $  $  B 

Gold  Bullion  .  .  * 

Silver  Bullion  .... 

Sterling  and  U.S.  Fds.  66.403,826  6.3,470.182  -I  2  9.39  644  —  SI  M'’ 486 

Other  Currencies  .  109, 126  109.855  —  729  -f  '  62,’239 

_'rotal  .  66,518,9.52  6.3.580,0.37  r  2,933.955  —  31,450.247 

Subsidiaiy  Coin  .  539,614  .597,6.36  —  8,022  -f-  81,852 

ADV.X.VtUS  TO— 

Chartered  and  Sav.  Banks  .  . 

Govt,  of  Canada  .  . 

I.NVIiST.MENTS— 

aiFed,  P.  Short  Term  1.105, .5.30.030  1,.378.86.5.I61  126,664  869  —147  461  48'’ 

biFed.  Prov.  Sf-c.s .  3.52.0.37.772  848, .102,816  (  3,631,926  i  25'05o'737  i 

oOthor  Securities  .  1,5,.549,124  15,549.224  —  100  -■  4,453,607  1 

Total  .  2,273, 116.926  2,212,817,231  .  .30, .599,695  -i  176,964.826 

Ind,  Dev.  Banks  .  2.5,000,000  25,000  000  I 

Bank  Premises  .  5.121,3.36  5,121.687  -i  149  — . 75  022 

All  Other  As.sets  .  53,814,362  30,204,691  -(  3, .509,668  +  12,830,551 

Total .  2,424,161,692  2,367,421,235  4  56.740,107  4  158,352,961 

LIABIUXIES—  I 

Capital  Paid  Up  .  .5,000,000  .5  000  000  ' 

Rest  Fund  10,0.50.367  10,0.50!367  . I 

Notes  in  Circulation  ....  1,529,022.856  1.520,407,70,3  4  8.615,153  I  83,076, M5 ' 

DKI'OSITS—  I 

alFed.  Gov’t .  47,938,043  47,455,904  f  482,144  -f  26,667,717  ' 

biChartered  Banks  -  647,623. .321  607,896.3,50  1,39  726  971  4-  48,946,994 

c) Other  .  82,629,950  8.3,279,825  —  649,875  _4-  53,020,975 

.  Total  .  .  .  773,191,:,!9  7.38.6.32,079  4  39,.55.9,240  f  128,635,686 

Liabilities  (other  curr.)  72,003,597  69..32I,360  2,682  2.37  —.30,096,991 

All  other  Liabilities  -  29,39^.554  24,009,776  t-  5,883,'778  —  23,262,078 ' 

Total  .  2,424,161.692  2,367,421,28  5  4-56.740.407  4-158,352,961  i 


JOBXL.  COLLYER 
Chairman  and  President 
The  B.  E.  Gaodrich  Company 


KOYXL  B.\NK  OF  C.A.N.M) A 

L’.  I  L.  Faria  has  been  appointed 
manager.  Georgetown.  Camp  St  .  B  G 

Q.  H  Cook  to  be  manager.  Galt,  Ont. 
A.  G  Dickie  to  be  manager,  Halifax. 

Armdale. 

W.  R  Alli.son  to  be  manager.  Ot¬ 
tawa,  Hintonburgh 

N.  McConnachie  to  be  manager. 
Macklin,  Sa-k 

J.  Monahan  to  be  manager,  L<ask. 
Sask. 

J.  Robertion  to  be  manager. 

Shilo.  Jlan. 

A  J  Mackenzie  to  be  manager, 
Perth.  Ont 

W.  H.  Pridgeon  to  be  manager,  Syd¬ 
ney,  N  S..  Giorge  &  Townsend. 

V.  L,  Radigan  to  be  manager,  Sun- 
dridge.  Ont. 

W.  D  McLean  to  be  manager.  Win¬ 
nipeg.  Main  &  Mountain. 

D.  L.  Bruneau  to  be  manager,  Stras¬ 
bourg,  Sask, 

H.  M.  F.llis  to  be  assistant  manager, 
Saint  John.  N.B. 

I  M.  A.  Fernandes  to  be  accountant. 
Georgetown  B.G. 

D.  M  Caldwell  to  he  accountant 
Cornwall,  Ont. 

R.  C.  Kempton,  to  be  accountant, 
Digby,  N.S. 

R.  T.  .Morri-on  to  be  accountant. 
Saskatoon.  Nutana,  Sask 

K.  B.  A-mus-en  to  be  accountant, 
Weyburn,  Sask. 

J.  J.  Sprout  to  be  accountant.  Beau- 
sejour,  Man. 

J,  I.  C.  Rancourt  to  be  accountant. 
Rock  I-lnnd.  Que. 

G.  B.  Zinrk  to  be  accountant,  Shu- 
benacadie,  N.S. 

J.  W.  Salton  to  be  accountant.  Wolf- 
ville.  N.S 

J  E.  LoBIanc  to  be  accountant. 
Granby,  Que. 

B  H.  C'amnbell  appointed  accountant 
at  Southey,  Sask. 

A.  C.  Rva’l  to  he  accountant.  Mount 
Dennis,  Ont 

M.  A,  Stewart  to  be  accountant, 
Bridgewater,  N.S. 


$787,602,123.65 


B.  P.  BAY/Sn.V 
Vice-President 


RICBARD  R.  DEUPREE 
Chairman  The  Procter  &  Gamble 
Company 

CBARLES  D.  DICKEY 
Vice-President 


LI.I  Bill  TIES 


Deposits:  U.  S.  Govern  men  t  $  36,702,38 

.-111  Other .  637,884,06 

Offlcial  Checks  Ou.tstandin*  31 .620,05 
Accounts  Payable,  Reserve  for  Taxes,  etc. 
Acceptances  Outslnnclin i  and  Letters  of 

Credit  Issued . 

Capital — 250,000  Shares . 

Surplus . 

Undivided  Profits. . . 


Camp 


X.  D.  JAY 
Chairman  Moraan  fr  Cie. 
Incorporated 


9,812,208.87 

25.000,000.00 

30,000,000.00 

11,981,517.40 


DEVEREUX  C.  JOSEPHS 

President  New  York  [.i/e 
Insurance  Company 


Iti5C5liii(?nt  values  arc  like  the  tides.  Do  you 
know  if  vour»  are  on  the  ebb  or  on  the  rise? 


THOMAS  S.  LAMOXT 
Vice  Preititifnt 


h\  not  visit,  jihonc  or  write  our  nearest 
oflice.  AX'e  think  we  can  he  of  service. 


R.  C.  LEFFIXGWELI. 

Vice  Chairman 

L.  F.  McCOLhUM 

President  Continental  Oil 
Company 

G  US  TA  V  METZMAX 


f  riled  Stales  Governiiieitl  .eeeurifiet  eoyied  at  tSt. 49.1,1)19  47 
in  the  nhozr  stiilement  ore  pledged  to  aueilify  for  fiduciary  powers, 
to  secure  public  monies  as  required  by  law,  and  for  other  purposes. 


Member  Federal  Reserve  Systern 
Member  Federal  Deposit  Insurance  Corporation 


Mlmbkiis:  'I'iic  I'oronlo  Stork  Lxchatige 
I’rivate  wire  system  to  New  York  and  braacbes  in  Canaria 


J  CXI  US  S.  MORGAN 
Vice-President 

ALFRED  P.  SLOAX,  JR, 
Chairman  General  Motors 
Corporation 

JAMES  L.  THOMSON 
Finance  Committee 
Hartford  Fire  Insurance  C». 

JOHN  S.  ZINSSER 
Vice-Chairman  Merck  Sr  Co.,  Ime. 


OTTAWA 

:8  Sparks  St. 


MONTREAl 


TORONTO 

14  Kinf  St..  W 


MORG.4.V  *  CIE.  INCORPORATED 
14,  Place  Vendome,  Tarie,  Franee 


BURNS  BROS.  I  DENTON,  INC. 
loTestment  Uealera 
New  York 


BURNS  BROS.  B  DENTON  LIMITED 

Memberc  T  he  Investinent  Dealcia’ 
Aeaoeiation  of  Canaria 

'1  oronlo 

OlUwa 


MORGA.V  GRE-VFEI.r.  R  CO.  LI-UITEn 
tS,  Great  Winchester  Street,  London  E.  C,  t,  Endlnrid 


uinipei 


66,518,9.52 

539,614 

63,530,037 

507.030 

r  2,933.955 
—  8,022 

—  31,450.247 
4-  81,852 

1.405. .5.30.1)30 
3.52.037.772 
1.5,.549,124 

1,378.86.5.161 
848,402,8  46 
15,549.224 

1  26,664,869 
(  3,634.926 
—  100 

—  147,461,482 
i  25.050,737 
-!  4,453,607 

2,273, 116.926 
2.5,000,000 
5.121,3.36 
53,814,362 

2,242,817,231 

25,000,000 

5,121.687 

.30,204,691 

.  .3n,.599,695 

140 

•f  3.509,6^6 

-i  176,964.826 

— . 75,022 

-t-  12,830,551 

2,424,161,692 

2,367,421,235 

4  56.740,107 

4  158,352,961 

.5,000,000 

5.000.000 

10,0.50,367 

1,529,022.856 

10,050,367 

1  .520,407,703 

4  8.615,153 

1  83,076,345 

47,938,043 

647,623..321 

82,629,950 

47,455,904 

607,896.3,50 

8.3,279,825 

f  482,144 

1  ,39,726,971 
—  649,875 

-f  26,667,717 
4-  48,946,994 
_4-  53,020,975 

773,191,:,!9 

72,003,597 

29,39^.554 

7.38.6.32,079 

69.321,360 

24,009,776 

4  39,559,240 
2,682.2.37 

1-  5,883,778 

f  128,635,686 

—  .30,096,991 

—  23,262,078  ' 

i 

\lst  Half  Bond  Financing  Total 
\In  Canada  $668,773,718 


Bathurst  Appointments 


suppliers  and  a  growing  number  of ;  C— r%_^_  C-- 
customers,  ho  said,  are  located  ini*0'”'”9»  t^rOp  TOf 
the  Barrie  area.  Financing  of  the  Pi«b|A  ^row  jOiinAe 
project  will  be  handled  by  the : 

company.  Annual  report  of  Pickle  Crow 

~  Gold  Mines  Ltd.  for  1952  shows  a 
Ratify  Capital  Boost  '  drop  in  value  of  production  from 

For  Oil  Selections  previous  years  figure  on  a  slightly 

i  Toronto-Approval  was  given  at  tonnage  milled.  After  all 

a  special  meeting  of  shareholders  of  earnings  for  year  under 

Oil  Selections  Ltd.  for  an  increase  '•cv.cw  were  down  at  $225,6.30,  equal 
in  capital  to  10  million  shares  I  ^  on  outstanding 

from  three  million  shares.  of 

This  clears  the  way  for  possible  *^"2,001,  equal  to  9>.,  cents  a  share. 
.  -  ,  *1.  •  ,  Production  for  the  year  under  re- 

acquisition  of  two  other  indepen-  valued  at  .$1,407,074  com* 

dent  oil  and  gas  companies  it  is  ex- ’  pared  with  $1,690,082  in  1951.  and 
plained  by  Eric  Scott,  president  of  tonnage  of  ore  milled  wa.N  liso-i 
comp.„y.  Fl„..  „r,ng.manu  ha.o 

not  yet  been  completed  for  these  ac-  in  the  previous  year.  Cost  aid  for 
quisitions,  he  said.  The  program  is  amounted  to  $119,253,  up  from 


'alls  On  Ottawa  for  Action  to 
dve  Shipbuilding  Industry 


I  Canadian  government,  provincial 
[and  municipal  bond  financing  in 
[June,  1953,  totalled  $69,327,927,  as 
compared  with  815.688,407  in  the 
[Preceding  month  and  $70,837,832  in 
June  of  1952,  according  to  monthly 
compilation  of  Wood,  Gundy  and 
Co.  Ltd.  Total  bond  financing  in 
the  first  six  months  of  this  year, 
including  corporation  issues,  aggre¬ 
gated  $668,773,718,  as  compared 
with  $732,992,852  for  the  first  half 
of  1952. 

Government  and  municipal  bond 
financing  in  June.  1953.  contained 
no  issues  payable  in  United  States 
funds,  which  leaves  the  total  of 
U.S.  financing  for  this  year,  and 
in  this  category  at  $84,522,500,  Sales 
in  the  American  market,  for  the 
corresponding  period  of  1952. 
amounted  to  8116.202,000.  No  new 
government  of  Canada  direct  or 
guaranteed  bond  issues,  exclusive 


Corp.  Ltd.  S'i  sinking  fund  deben¬ 
tures  due  1973  and  $4,000,000  Cana¬ 
dian  Canners  Ltd.  5  per  cent  sink¬ 
ing  fund  debentures  due  1973  were 
the  features  of  corporation  finan¬ 
cing  in  this  month.  The  total  of 
financing  in  this  category  for  the 
first  six  months  of  1953  now  stands 
at  $247,215,000  as  compared  with 
the  first  half  year  total  in  1952  of 
$277,824,000. 


due  to  the  shortage  of  dollar.s  in 
[the  sterling  areas,  the  devaluation 
[Of  the  pound  sterling,  as  well  as 
[the  higher  wage  rate  structure  m 
i  Canada.  ‘‘Our  hope  of  building 
I  ships  for  Canadian-flag  operators 
in  the  deep-sea  trade,”  he  said,  ‘‘ 
[is  diminishing.” 

I  A  three-point  program  for  the  in- 
'dustr.v  was  submitted  b.y  the  Can- 
iada  Steamships  president,  as  fol- 
■  lows: 

First,  Canada  should  have  a  con¬ 
tinuing  naval  construction  program, 
leven  if  on  a  smaller  scale  than  at 
present,  so  that  the  skilled  work 
force  in  its  shipyards  will  not  be 
disbanded. 

Second.  The  Canadian  govern¬ 
ment  should  confirm  an  already 
planned  cargo  liner  program  by  a 
clear  cut  shipping  policy. 

The  third  point  concerned  the  re¬ 
vision  of  existing  shipping  legisla¬ 
tion. 

During  1952  it  was  pointed  out  a 
total  of  22  new  ships  had  been  de¬ 
livered  having  a  total  value  of  $39,- 
000,000.  Of  the  $234,000,000  orders 
on  hand  71  per  cent  is  for  naval 
work;  8.7  for  government  depart¬ 
ments  and  the  balance  20.3  per  cent 
for  commercial  vessels. 

Naval  work 


Future  of  the  shipbuilding  in- 
stry  of  Canada  is,  to  a  large 
lent,  dependent  upon  policy  of 
vernment  regarding  restrictions 
coastal  trade  and  is  obscure 
R.  McLagan,  president  of  Can- 
a  Steamship  Lines,  Ltd.,  told 
r  annual  meeting  of  the  Cana- 
m  Shipbuilding  and  Ship  Rc- 
iring  Association  at  Digby  Pines, 
S.  in  the  course  of  his  presiden- 
1  address. 

Mr.  McLagan 
vernment 
)ps  for 
•itish 
'reement 


To  Move  Plant  From 
Windsor  to  Barrie 

Windsor — George  V.  Jacquemain, 
president,  announced  here  that  the 
DeVilbiss  Manufacturing  Co.  Ltd. 
will  build  a  $600,000  modern  fac¬ 
tory  and  office  building  in  Barrie, 
Ont.,  and  move  there  its  operations 
now  centred  in  two  plants  in 
Windsor.  Most  of  the  company’s 


upon  the 
immediate 
withdrawal  from  the 
Commonwealth  Shipping 
Canadian 
astal  trade  may  be  reserved  for 
nadian  built  and  Canadian  regis- 
•cd  ships. 

”anadian 


ing,  arc  running 
level  as  last  year. 


shipping 


companies, 
said,  arc  ordering  ships  from 
c  United  Kingdom,  for  use  on  the 
icific.  Atlantic  and  the  St.  Law- 
ncc  services.  And  he  pointed  out 
at,  under  existing  legislation, 
icn  the  St.  Lawrence  Seaway  is 
mpleted,  the  shipyards  on  the 
lantic,  the  St.  Lawrence  and 
en  the  Great  Lakes  will  become 
epair  yards  only.” 

In  outlining  the  overall  ship- 
ilding  program,  Mr.  McLagan 


R.  H.  Christian  E.  S.  Kirkland 

Announcement  is  made  of  the  appointment  of  R,  H.  Christian  as 
executive  vice-president  of  Bathurst  Power  &  Paper  Co.  Ltd.  He 
ha.s  been  secretary  and  trca.surer  of  the  company  since  1948  and 
will  continue  as  treasurer.  E.  S.  Kirkland  who  has  been  appointed 
secretary  of  the  company,  was  formerly  assistant  secretary. 


Veil-  Lixtir 


2.'>0,000  Shares 

AML  REX  OIL  DEVELOPMENT  COMPANY 


Federal  Surplus  of  $200,246,000 
For  First  2  Months  of  Fiscal  Year 


Mr.  McLagan  said, 
is  being  speeded  up  and  should 
taper  off  in  1954. 


(Incorporated  tinder  the  latex  of  the  State  of  Helairare,  (  nited  Statex  of  America) 


Wide  Earnings  Drop 
Silver  Standard  Mines 

■A.  wide  drop  in  net  earnings  after 
all  charges  is  shown  in  annual  re- 
■port  of  Silver  Standard  Mines,  Ltd. 
ifor  fiscal  year  ended  March  31st, 

;  1953.  Net  of  $100,204,  equal  to  5 
1  cents  a  share  on  stock  for  period 
I  under  review  compared  with  prev- 
jious  year's  $791,395,  equal  to  37 
'cents  a  share.  It  is  pointed  out  in 
i  report  by  R.  R.  Wilson,  president, 
jthat  the  reduction  in  earnings  re- 1 
(fleets  action  of  directors  in  taking; 
[advantage  of  the  full  allowance 
i^'anted  by  the  income  tax  act  and 
writing  off  tiie  total  cost  of  the 
new  shaft.  Operating  profit  before, 
write-off  amounts  to  $384,309, 

Ore  reserves  have  been  maintain¬ 
ed  and  proven  reserves  are  highest 
figure  to  date.  The  average  of  43,- 
922  tons  proven  and  13.874  tons 
probable  is  0,116  ounce  gold.  41.5 
ounces  silver,  4.4  per  cent  lead  and 
8.2  per  cent  zinc.  i 

More  recently,  a  raise  to  the' 
north  on  No.  4  vein  has  opened 


ong  Term  Program 
'f  Textile  Research 

made  that 


.much  more  heavily  concentrated  in 
[the  latter  months.  "For  example,” 

I  he  says,  "a  year  ago  our  surplus  in 
;the  first  two  months  was  $241  mil- 
,  lion,  yet  we  ended  the  year,  as  I 
announced  a  few  days  ago,  with  a 
surplus  of  only  $24  million.  This 
I  year  the  surplus  to  date  is  $41  mil¬ 
lion  below  that  of  a  year  ago.  If 
we  do  not  build  up  substantial 
surpluses  in  the  earlier  months  of 
the  year,  a  deficit  for  the  year  as  a 
whole  is  inevitable." 

Mr.  Abbott  also  called  attention 
to  the  fact  that,  during  May.  pen- 
|Sion  payments  out  of  the  Old  Age 
Security  Fund  (which  are  outside 
the  regular  budget)  amounted  to 
$27.9  million  and  tax  receipts  credit¬ 
ed  to  the  fund  to  $25.2  million  re¬ 
sulting  in  a  deficit  of  $2  million  for 
the  month.  For  the  first  two  months 
of  the  current  fiscal  year  payments  ( 
were  $55.8  million,  lax  receipts : 


Ottawa: — Statement  of  revenues 
[and  expenditures  of  the  federal 
I  government  for  month  of  May.  re- 
I  leased  by  Department  of  Finance, 
[shows  a  surplus  for  the  month  of 
$120,820,000  with  revenues  of  $409,- 
[858,000  and  expenditures  of  $289,- 
i  038,000.  This  compares  with  a  sur- 
jplus  for  same  month  last  year  of 
$141,515,000  on  revenues  of  $402,193,- 
1000  and  expenditures  of  $260,678,000. 

1  Figures  for  May  brought  the  sur¬ 
plus  for  first  2  months  of  govern- 
imcnt  fiscal  year  to  $200,246,000.  as 
I  compared  with  a  surplus  for  corre- 
isponding  perio'd  of  last  year  tO| 
,$241,129,000.  Revenues  for  the  2- 
month  period  amounted  to  $678,632,- 
000.  slightly  higehr  than  those  for 
first  2  months  of  last  fiscal  year  of' 
$667,512,000:  expenditures,  however,, 
show  an  increase  of  $478,386,000 
from  $426,383,000. 

It  is  pointed  out  by  Finance  Min¬ 
ister  D,  C.  Abbott,  in  submitting  the 
figures  that,  as  has  been  previously  ‘ 
emphasized,  based  on  long  years  of 
experience,  the  government’s  re¬ 
venues  in  the  earlier  months  of 


(Scotia  per  cent  debentures  due 
'1969.  Provincial  direct  and  guar- 
[antced  financing  totalled  $55,000,000 
in  June,  1952. 

'  Canadian  municipal  financing  in 
[June.  1353,  reached  $24,327,927,  com- 
'  pared  w’ith  $13,945,407  in  the  pre¬ 
ceding  month  and  $15,837,832  in 
June  of  1952.  Twent.v  Ontario  mun- 
[icipal  i.=sucs.  including  $12,610,000 
city  of  Toronto  4'4  per  cent  serial 
debentures  due  19.54  to  1983.  were 
sold  in  the  total  of  $18,496,927.  This 
figure  compares  with  the  June. 
1952  total  of  $4,952,932  Quebec  and 
Maritime  financing  for  this  month 
totalled  $3,615,000  and  was  also 
composed  of  twenty  issues.  'The 
comparable  total  of  financing  for 
June.  1953.  included  onl.y  four 
issues  totalling  $2,216,000.  The  fea¬ 
ture  issue  in  this  group  was  $1,500,- 
000  city  of  Regina  4=*.i  per  cent  de¬ 
bentures  duo  1971  and  1972.  The 
June.  1952.  total  for  issues  in  this 
category  stood  at  $1,798,900. 

.New  corporation  bond  financing 
for  June  of  this  year  included 
seven  issues  totalling  $18,425,000. 
$5,000,000  Industrial  Acceptance 


Announcement 
finite  start  on  a  long-term  pro- 
am  of  study  and  research  on  tex- 
e  problems  has  been  made  by  the 
■  '  ■  Federation  of 


■xtile  Technical 
inada. 

.M  a  recent  meeting  at  Ganono- 
e,  Ontario,  representatives  of  the 
c  regional  technical  associations 
filiated  with  the  federation,  and 
the  federation  itself,  carried  into 
active  stage  a  group  study  plan 
lich  will  make  available  to  all 
r  members  the  results  of  sludy 
d  research  by  the  separate  asso- 
ttions. 

The  plan  calls  for  study  of  a  spe- 
ic  textile  problem  and  for  the 
eparation  of  a  paper  on  that  prob- 
n  by  the  various  associations.  It 
hoped  to  have  six  papers  annu- 
ly  but  in  certain  ca.ses  two  or 
ire  associations  may  present  a 
int  paper. 

.At  the  Gananoque  meeting  it[ 
is  announced  that  the  National; 
luncil  of  the  T.T.F.C.  was  spon- 1 
ring  a  group  study  on  Fastness; 
.It  Methods  under  the  direction 
C.  V.  Burnthall.  At  the  same 
ne  H.  F.  Dale,  of  the  western! 
vision  of  the  T.T.F.C..  J,  C.  'West-! 
ay.  of  the  eastern  division  of  the; 
xtile  Society  of  Canada,  Arthur- 
nes  of  the  "Cornwall  &  District! 
xtile  Association,  and  J.  R,' 
ewart  of  the  Ottawa  Valley  Tex- 1 
e  Association  announced  plans, 
I  individual  or  group  studies  of 
her  problems. 

.1.  W.  Millichamp.  president  of 
<'  TT.F.C..  said  that,  while  neither 
r  association  nor  the  federation 
:rc  as  yet  in  position  to  do  much[ 
iginal  research,  the  group  study 
oposal  was  a  first  step  towards 


•(  c<7<\  I’f  the  Prnxpcrtiix  trill  he  xtipplirtl  nptni  mptr^t, 


Dominion  Seruritips  Corpn.  Limited 
.MrLcod.  Vounp.  ^eir  &  Company  Cochran.  Murray  &  Co 

Limited  Limited 

.Midland  Sprurilios  (^orpn. 

Limited 


special  meeting.  Recent  develop¬ 
ment  has  shown  a  grade  of  five 
per  cent  zinc  and  two  per  cent 
lead. 

A  new  property  in  the  Bathurst 
area  of  New  Brunswick  has  been 
acquired,  totaling  30  claims,  upon 
which  several  important  anomalies 
have  been  indicated.  Exploration  is 
planned  on  this  group. 


(Merger  Ratified  at 
Montauban  Meeting 

Toronto  —  At  a  special  meeting 
;hcre  during  past  week  of  sharehold¬ 
ers  of  Montauban  Mines.  Ltd.,  ap¬ 
proval  was  voted  of  the  proposed 
[sale  of  assets  and  undertakings  of 
[company  to  United  Montauban 
Mines,  Ltd.  Terms  of  the  arrange- 


Production,  Imports 
Cool  Still  Declines 

Production  and  imports  of  coal 
showed  declines  both  for  May  and 
for  the  first  five  months  of  this 
year  as  compared  with  a  year 
earlier,  according  to  the  Bureau  of 
Statistics. 

Month's  output  amounted  to  1.- 
105,000  tons  as  compared  with  1,- 
282,000,  bringing  the  five  -  month 
total  to  6,603.00(1  tons  as  compared 
with  7.556,000. 

Imports  in  May  amounted  to  2.-^ 
954.000  tons  compared  with  3.145.- 
000.  and  in  the  five  months  aggre¬ 
gated  7.0.53.000  tons  compared  with 
8.293.000  tons. 


Toronto— .At  a  .'pccial  meeting 
here  shareholders  of  Sand  River 
Gold  .Mining  Co.  Ltd.  rated  approval 
of  an  increase  in  authorized  capital 
to  six  million  shares  by  (he  creation 
of  an  additional  three  million  $1 
par  share.'.  New  financing  has  been 
arranged,  with  400.000  shares  under- 
wrilter  at  10  cents  a  share,  and  op¬ 
tions  grantcri  on  a  further  400,000 
shares  at  20  cents  and  200.000  shaic.i 
at  25  cents  a  share. 

The  purpose  of  the  increase  is  to 
secure  working  capital  for  a  plan¬ 
ned  program  of  exploration  on  a 
group  of  claims  in  the  Knight  Lake 
area  of  northern  Manitoba.  The 
company  has  acquired  a  working 
option  agreement  on  ,33  claims  and 
recently  staked  an  additional  18 


irst  U.S.  Payment 
or  West.  Tungsten 

Announcement  is  made  that  pay- 
ent  has  been  received  for  its  first 
S.  contract  shipment,  consisting 
35  tons  of  concentrate  and  net- 
ig  approximately  $150,000.  This, 
is  pointed  out  by  Donald  F. 
irris.  president,  is  in  addition  to 
ipments  already  made  on  the 
mpany's  British  contract,  which 


j  Toronto:  New  Dickenson  Mines, 
[Ltd.  reports  for  the  month  of  May 
( 10.986  ton.s  of  ore  treated  for  bul¬ 
lion  production  of  171,745  exclud¬ 
ing  cost  aid  estimated  a)  $30,775. 
Estimated  net  profit  for  the  month 
was  $71,911.  In  .April,  output  was 
$177,565  exclu.'ivc  of  $20,511  cost- 
aid  from  10.482  tons  milled.  .Net 
profit  was  $79,445.  I 

Mill  rate  is  being  increased  to' 
400  tons  daily,  with  current  rate 
around  350  tons.  Production,  ac-; 
cordingl.y,  should  .show  progressive  ^ 
increases  during  balance  of  year.  1 


Canadian  Business  Index 


Change 


riNANCIAL— D.B.S. 

!  Bank  Debit.s  .1  months 

I  Charlrrod  Banks — .May  .H 

I  Demand  Deposit.'  .  • 

I  Saving.'  Deposit.'  . 

(  riirrent  Loan.' 

Life  Insurance  Sales— 2  month';  ., 

DO.MIMON  FIN.ANCK 

Total  Revenue— 2  months  . 

Total  Expenriiturrs  . 

Surplus  . 

Bl'SINESS  (  (INHITIONS— n.B.S. 

General  Eeonoinie  Situation- 

Index  of  Industrial  Production— 
.March  ...  10,15-.39cquals  inf) 

Produetion  and  General  Business 

Mineral  Produetion— 

Gold— 4  months  .  Ounce.' 

Cement — 4  months  .  Bbl.-. 

Asbestos— 4  months  . Tons 

Coal— 4  months  .  Tons 

Manufacturing  Production — 

March  .  .  19.3,5-39  equals  190 

Flour— 9  months  (al  Bhls. 

Leather  Boots,  Shoo.s — 3  mos  Prs. 
N'cw.'print-  5  months  ■.  Tons 

Wood  Pulp — 5  monis  . Tons 

Paperboard — 3  mo>.  .  Tons 

Fine  Paper— 5  months  Tons 

Steel  Ingot — 1  months  Sh.  Tons 
Pig  Iron- — 1  months  .  Sh.  Tons 
Power  production — 4  raos.  HP 
.Auto  Sale,'- 4  mo-.  Units 

Paint,  Varnish  Sale,' — 4  mos.  ,$ 
Crude  Oil — 3  months  .  .  Bbls 
Refined  Petroleum- 3  mos.  Bbls. 
Manufacturing  Inventories— .April 
Construction  Conttacts,  January  .. 

FOREIGN  TRADE- 

Total  .Export' 

Total  Imports 
Total  Trade 
Total  Balance 
U.S.  Balanee 
11. K.  Balance 


nadian  mines,  of  which  the  com- 
pan.y'.s  Red  Ro.se  mine  is  a  major 
producer. 


These  days  'On  Time  Deliveries’  arc  of  first  importance  at 
CANADAIR  . . .  the  steady  output  of  military  aircraft 
helps  make  national  safety  nearer  and  surer  for  every  Canadian. 


For  years  Canadair  has  had  an 
"enviable  record  of  meeting  delivery 
dates  —  today  it’s  a  pillar  of 
strength  in  the  build-up  of  our 
national  defences  at  Home  and  abroad. 


.  3  mos. 

3  mos, 
.3  mos. 

3  mos. 
3  mos. 
3  mos. 


My  Bank  manager  helped  me 
design  my  success” 


DOMESTIC  TR.ADE— D.B.S. 

Cham  Store  Sates  ....  4  mos. 
Dcpnrtmcnt  Store  Sale.s  . .  4  mos. 

Rctal  Sales  . 4  mos. 

Wholesale  -  ■  Ma.v  '35-39  equal  100 

Farm  income  .  3  mos. 

Rail  Carloadings  '.4  days  .lune  21 
Do  cum.  total  .  June  21 

PRICES— DBS. 

Wholesale  Prices,  May  '.35-39  equals  100 
Consumer  Index.  May,  1949  equals  100 
Ind.  Comb. Stocks  .May  ’.35-49  equals  100 
Ind.  Bond  Yields  .May  '33-39  equals  100 

GR.AIN  ST.ATISTIfS— Bushels— D.B.S. 

Wheat  in  Store,  .hmc  H  (bushels) 
E.MPI.OAMEM-D.B.S.— .April  1st— 
General  Index  . 

RAILWAYS  EARNINGS 
C.N.R— .May- 

Gross  Revenues  . 

Operating  Expenses  . 


“F'ivp  year.'  ago,  I  start, cfl  out  for  niv.'clf  making  ladies’  drcssc.' 
on  a  very  modest,  .scale.  Three  years  ago,  I  saw  a  profifalJe 
opportunity  to  enlarge  my  operations.  However,  1  did  not, 
have  siiffieient  funds  to  make  tliis  move, 

“I  went  in  to  .see  Bill  .\rcher,  my  Dominion  Bank  Manager. 
He  li.slened  to  my  plans,  showed  me  how  I  could  put.  my 
available  fund.s  to  betbT  use  and  al.'o  loaned  me  the  extra 
money  I  required.  I  was  .soon  moving  along  with  my  new 
plans.  Now,  live  years  later,  1  Ittivea  very  fine  national  bu.'iness. 

“.M.y  bu.'iness  has  definifely  been  helped  by  the  friendly 
financial  assistance  of  The  Dominion  Bank.  If  you  are  looking 
for  straightforward  helpful  financial  guidance,  I  suggest  you 
visit  your  Dominion  Bank  m.anagcr.” 

Branches  throughout  Canada. 

Correspondents  throughout  the  world. 

New  York  Aqency:  London,  England  Branch: 

49  Wall  St.  3  King  William  St.,  EC4. 


,Yes,  Canadians  everywhere  can  take 
pride  in  Canadair’s  'On  Time  Delivery 
Record’  —  achievements  that  arc  a 
tribute  to  Canadair’s  equipment  and 
craftsmen  and  to  her  sub-contractors  and 
production  teams. 


,  hod  to  lie  «oce  down  on 

to  fly  T 

By  controst  P'loti  'o 
■,he  aid  o«  innumeroble  « 
designed  controls  both  m 
,„d  on  the  ground, 
luch  o  smoll  beginning,  f 
ecome  universol  in  AhV  V 

hot  experiment  flying  has  . 


Net  Revenues 
Eivp  Months; 

Gross  Revenues 
Operating  Expense.' 


Net  Revenue  . . . 
C.P.R— .May- 
Gross  Revenues 
Operating  Expenses 


Oominion 


.Net  Revenue.'  . 

Five  Months: — 

Gross  Revenues 
Operating  Expen.^es 


Net  Revenue 
(a)  Crop  Year, 
d— Deficit. 


82  YEARS  OF  SERVICE  TO  THE  CANADIAN  PEOPLE 


,  I  I  priced  out  of  export  markets  by  reason  of  ^  Cl.*  1 1  ^  ^ 

Ihe  f inancialTimes  ’ Canadians  Still  Don 
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secretary.  John  D.  hork.  B  Sc  c. A  A,ph^  j  Fortunate  it  IS  that  the  mass  of  electors  . . •  ■■■■'• 

second  Class  Ma.i,  Po.t  Office  Department,  oj^  j  ^  .^hile  still  largely  indifferent  to  thcir  - 

E.  c.  ERTL . President  and  Man. -Editor  ,  responsibilities  as  votei's,  are  a  little  too  in-  j  By  E.  C.  IRTL 

4.  W.  TVSON . ''*^*"'**'^”'(1110*  telligent — or  it  may  be  too  cynical  —  to  be  Now,  a  month  after  the  closing  of  sire  to  remain  free  from  govern-’ highs 

A.  R.  w.  YorNG .  __ — ; - i  ruisled  bv  these  Utopian  promises.  Thcrc  has  the  Canadian  international  Trade  ment  interference.  Canadian  busi-  ever. 


Canadians  Still  Don't  Use 
All  Their  Abilities 


By  E.  C.  ERTL 


parts  of  the  world  are  men  of  horns  less. 

calibre  who  reflect  credit  on  Can-  — N.Y.  Herald-Tribune.  , 

The  other  side  of  the  picture  is  TAFT  TO  BERMUDA 

revealed  among  the  diplomatic  Lifted  eyebrows  there  will  b 

corps  in  Ottawa.  These  representa-  among  some,  chagrin  and  bitterncf 

tives  of  other  countries  come  to  among  others,  if,  as  reported,  Pre 

know  and  to  like  Canada  and,  when  sident  Eisenhower  takes  Senate 

they  return  home,  are  ambassadors  Taft  to  Bermuda, 
of  goodwill  toward  Canada.  Rt.  Hon.  But  why  shouldn't  he  go?  Nt 
Francis  M.  Forde.  of  Australia,  even  those  who  hrve  imported  alic 


A.  R.  W.  YOING 


Now,  a  month  after  the  closing  of  sire  to  remain  free  from  govern-  highschool  French  cut  no  ice  Ottawa^  a^erMx^^^  p%!|sfonl°of‘^^oreign'^po1Ly  "attem^^^ 


igress  and  achievements. 


deny  Taft’s  ability  or  his  sul: 


SUBSCRIPTION  PRICE:  In  Canada  and  Ihe  United  Kinc-  ;  plain  cvidenco  of  thi.s  ill  the  declining  ^  Fair  for  1953.  the  Verdicts  are  com-  ness  men  can  still  sell  abroad.  They!  In  these  areas  the  educated  youngj  These  arc  nice  words,  and  we  stantial  following  That  being  th 

dom.  $.s.«o.  Elsewhere.  $6.nn  fortunes  of  the  C.C.F.  at  the  polls  in  both  ing  in.  The  consensus  is  to  the  ef-,can  sell  provided  their  goods  are, French  Canadian  can  serve  his  appreciate  them.  But  they  are  not 

foderal  and  provincial  electioja  in  recent  tec.  th.l  it  w.s  mo,t  worthwhllc| competitive,  provided  .  ,c,l  clc'couplr,  .  so^  deal  better  »  r'SunS  Swf„r  M,;  rorefahaTod  b5  t^ 

HEAD  OFFICE:  Montreal.  L.Ancasier  2U6»  —  All  Depart-  We  hardlv  think  that  the  latest  pie-  '^*’0  wanted  to  sell;  and  effort  is  made,  provided  nothing  is  salesman  for  Canada  and  for  Lan-  means  them,  preserving  national  unity  as  far  i 

an  .  D  I,  nirf.  ft  Kinr  Street  in  fbo  «lrv-  nrnniiflpe  will  sppvp  to  reverse  oPl'^  equally  worthwhile  for  those  taken  for  granted.  ;  adian  business  than  staying  at  home  know  ho  is  expressing  the  possible.  Taft's  prc.scnce  at  Bei 

-■’S'’  '«  •«  freedom  o,  oblorprl.c  mono  ox- 1  P™=n.m« J-  or  or.lbtnp  lb  o,  mo,.  diPjornol,  «.  o.bcr  modo^^woo.d  bavo  mocb  lo 


LONDON.  ENG.:  9.S  BlshopsRale,  F.C.  2;  Davies  &  Co.. 
Representatives. 

PARIS,  FR.'\NCF, :  28  Rue  Rlrhelien,  Paris  1.  Franre. 
NEW  YORK:  111  Broadway,  R.  S.  Farley,  Representative. 

/ - -  Dci'Oted  to  the  interests  of  the  invest- 

ttip  public  in  the  belief  that  the  con- 


Now  Is  the  Time  for  Assurances 
on  Municipal  Revenues 


who  came  to  look,  and  possibly  to  Freedom  of  enterprise  means  ex- '  Practising  law,  or  sulking  in  thoA-iews  of  most  diplomats  of  other  nuida  would  have  much  to  su{ 
v„,„  ,,  i,.  i  t:.  j  <  .  ' "Laurentide  ”  'nations  after  a  period  in  Canada. I Port  it. 

T  .U  U  ,  .  u  u  a  vonnv  and  somewhat’Thev  admire  Canada  and,  many  ofi  And  perhaps  President  Eiser 

For  those  who  feel  that  they  are  in  foreign  trade  does  not  mean  that  Canada,  as  a  young  ana  somewnai  amazed  by  our  develop- i  flower  remembers  what  happcnc 

still  operating  a  depressed  industry  government  should  lake  every  ex-  P°lyslof  nation,  actually  has  the  one  of  those  is  Mohammed !  when  Woodrow  Wilson  went  I 

there  were  examples  of  better  than  porter  by  his  hot  little  hand  and  "’al^irigs  of  a  really  cosmopolitan^ Ali.  newly  selected  prime  ministerjParis  after  World  War  I.  Wilsoi 

average  sales,  provided  they  made  lead  him  to  the  market.  Nor  does  it ‘trading  nation.  If  the  narrow  mind,  of  Pakistan.  nation  aJfor'^atf  .AmcricaL''^rcfuUd"  m*^ak 

1  ,  j  .  .  chvinlrc  fi-nm  it  Ipt  the  narrou/  mind ,  The  good  name  of  a  nation.  aS|*V‘  I  ivriii.'b,  ILIU.SVU  lo  idK 

a  real  attempt  to  do  so.  mean  that  government  and  the  tax-  -"rinks  fiom  it.  let  tnc  narrow  mina  individual  is  a  most  im-  with  him  Elihu  Root, 


Farm  Products  Should  Go  to 
The  Hungry  Countries 


in  its  cradle. 

OTTAWA  .TOURNAL. 


VTTT  in  WHICH  le  hi  luiiiiciiuu  i  m  ihuiiivii.««i  miv  ...  ....=  .te.  i.i  Naturally,  unocr  loaays  conai-  .  ,  ,  ,  ,  ,,  .  ,  an  abundant  nation  It  is  to  usl*^"""  ineir  naicncis  lor  wiison  an 

MONTREAL.  FRIDAY.  JUL\  10,  19o.3  _  ^..fhoritips :  and  which  .‘ihould  be  of  no  less ,  the  industry;  this  company  sold  310.-  ,i„ns  there  are  countries  vvhich  markets  of  another  It  has!  f^^f^undant  nauonj^^ 

* - -  ,  interest  to  electors  in  urban  communities.  OOO  yards  of  corduroy  doth,  SO.OOO  have  not  got  the  money  to  buy  Windsor  Star.  I 

Farm  Products  Should  Go  to  is  the  promise  made  by  rrogro-ssn-e  Con-  thaT'thcv®  do  htve  me  Sne'ssmin,  wim°T  produd  AUTOMOBILE  HORNS  ,1 _ 2II^W-AjroimNA^ 

. .  _  .  servative  leader  George  Drew  that  his  gov-  material.  mean  that  they^  do  not  have  the  Ifs  encouraging  to  And  that 

The  Hunarv  Countries  emment,  if  elected,  will  take  up  the  question  it  "  a*  the  sort  of  business  that  money  to  buy.  There  arc  instances  «  P  imadnation  ’to  make|P®"‘’“'  still  are  trying  to  think  up  | 

me  Hungry  VUU  ^  equitable  distribution  of  the  tax  "-"pW  quickly  restore  confidence  in  of  canned  salmon  being  bought  in  j^f^uvcr  fccMha;  this  has  rTaSy'S'  The  n'robl'em  "always  be’ I  P'^**"'**  COMPOUNDED  Continually 

There  is  .something  inherently  lazy  in  dollar  between  federal,  provincial  and  muni-  been  made  with  his  requirements  comes  especially  vexing  at  this'  5-3%  INCOME 


of  farm  surpluses.  A  great  hue  and  cry  is 
being  raised  to  the  heavens  because  of  the 


This  is  a  question  that  has  been  seiiousl\^  g  good  product  well  displayed. 


Canadians  have  not  been  rduc- 


kopt  open  at  home  and  the  heat 
helps  to  frazzle  one's  nerves  on  the 


Dividends  COMPOUNDED  Continually 
5  3ro  INCOME 

AvftfAgeH  4  Qtrs.  Ended  Marcli  31,  1953 


beinp  rai.^ed  to  the  heavens  because  or  ine  authorities  from  one  end  of  a  construction  equipment  com-  tant  to  buv  these  thincs  in  the  nast  before.  Some  of  street.  Efforts  in  the  past  have 

5bviou<  and  stroncrlv  pronounced  reluctance  .1  ponntw  to  ^nothpr*  nnd  it  onp  whieh  nanv  frnm  oact^m  rana^a  \  U  U  successful  Canadian  com-' produced  little  diminution  of  one 

,51)\  iuu^  ctnu  V  iivii.*.  .  1  _ COUniiN  10  anoinei  ,  ana  ll  one  wnicn  pany  from  eastern  Canada  reports  from  people  who  could'  provide  •  *u  *  r-  u  u  .4  !of  the  bliehts  of  New  York  life  I 

4)f  the  American  government  and  ConM  e.^  constitutes  an  especially  significant  problem  that,  while  it  expected  to  do  some  them;  from  people  who  did  not  re-  field  have  made  QJ  loud-and- 

tO  open  the  door  wider  still  to  the  (  ananian  larger  municipalities  in  the  different  real  good  business  as  the  result  of  gard  every  foreign  trade  operation  "IlP^'^-iSoft  horp  suggestion  is  the  most 

exports  of  farm  products.  provinces.  For  some  vears  now.  each  an-  showing  at  the  Trade  Fair,  it  actu-  as  an  appendix  to  their  my.«tifying  would  rather  be  flat-,  intriguing^  infi  nric,i^",i,^^i'’ 


•ada's  difficulty  in  selling  her  farm  output  in  action  which  would  relieve  the  plight  of  tors  fom  59  foreign  countrics-and  a  lot  of  customers  yet  to  be  found,  There  are  some  other  considera-j  use  during  the  day.  That  leaves 
the  United  States  cannot  cover  up  this  fact:  municipalities  in  their  inability-  to  finance  considering  that  their  various  gov-  customers  that  have  never  even  which  one  feels  arc  worth  two-tone  horn  as  a  possibility- 

there  is  a  tremendous  over  production  of  necessary  public  works  and  improvements.  appro.achcd.  mentioning  after  having  spent  some  Lon  S 

agricultural  commodities  in  the  I  nited  Provincial  administrations — and  they  have  oditonahsts  ,jrr,o  with  the  foreign  visitors  who  than  a  loud  blast  on  their^present 

."States  and  there  has  been  for  years.  probablv  been  largelv  justified — have  placed  P"®^®  "  an  o  o  usiness  i  do  when  the  time  comes  to  bring  have  to  sell,  not  just  to  buy.  horns.  Few.  take  the  trouble  to  do 

‘  — "  .•  T-  .L  1  J  If.,,,,,,.;  ..v,,!  fLo  1o  r,  .r  t-Vint  have  been  a  miracle  if  a  out  another  special  issue,  that  trade  Ono  ic  thr  fart  that  ranadian?  arc  soi  many  a  motorist  bangs  the 

The  caves  of  Kentucky  and  ]\Il>hOUn  and  the  le.-j  on.  iblhtx  ''ith  t  tta\  a,  cl.  iming  that  Pgl^.  ppj  have  resulted  at  the  merev  or  can  be  created  ,  .  U  a  •.  horn  with  all  his  might  just  out. 

i:he  hastily  erected  sheds  and  warehouses  all  the  fields  ot  taxation  open  to  them  barely  gpp^  gp^  abiding  contacts.  at  the  initiative,’ of  this  or  that  gov-  citi- wincing  motorists  that  they  ought' 

ti  14-  fUrt  T '  c  tbp  'f'lb-  OriTP  in  triv  rptum'N  O'f  tVioir  own  nopH<  t*  •  u  wi  ^  zcn.^  of  alnrost  all  other  trading  of  sheer  petulance, 

throughout  the  I  >•  toda\  contain  tne  lan  lawe  caie.  in  ia\  reiuin>.  oi  men  own  neea.  .  u  is  a  remarkable  reflection  of  emment;  to  suggest  that  trade  must  «owor-  that  thev  like  to  mix  ooli-.  The  soft  horn  for  city  driving 

ulous  amount  of  bllhon.s  of  proni’ce  in-  In  the  piO\ince  of  Quebec,  the  gO\ein-  sloganism  that  people  will  echo  day  needs  travel  in  the  accu.^tomed  lines  tip.  with  biisincs>;  !  might  be  an  idea  worth  looking 

eluding  everything  from  corn  on  the  cob  to  ment  of  which  has  no  tax  agreement  with  in  and  day  out  the  old' demand  that  is  to  belittle  the  abilities  of  Can-  'pIP-  though  the  real  solution 

dried  etrf...  rrodl.ction  is  cm-rently  at  a  rate  Ottaiva.  the  problem  i.s  a  particularl.v  serioll.s  sov,rn™,„t  do  somothioB.  .vhe„  adian  traders.  They  do  'have  the  ,rro™es°rprobTe mV'o'l  r™e'’'t’'heb^^^^^^  mre'''>''„“d  Si 

indicating  that,  bv  the  end  of  the  present  one.  and.  vith  the  annual  meeting  ot  the  the>  dearly  have  it  m  their  own  ability,  you  know;  it  is  only  that  p^^  customers  than  we  have  donei - 

fiscal  year,  the  unsaleable  reserves  may  Quebec  Union  of  Municipalities  coming  up.  po'^'pr  to  do  a  lot  more  than  a  gov-  we  have  become  so  u.-cd  to  relying  ,he'p.ast  if  the  Argentine  likes  '  " 

nmount  to  So  billions.  Ilte  chairman  of  the  executive  committee  of  ornment  can  ever  do.  pn  governments  to  smooth  the  paths  p^  .g^dicd  with.  ,Iuan  Peron,  they  W  I  T  AHA 

Whv  under  these  circumstances,  we  MonM-eal.  .J.  0.  As.selin,  has  emphasized  in  Right  now.  with  trade  being  ham-  and  remove  the  pebbles  over  which  s^till  have  use  for  what  we  have  to  *!•  !•  /A!.//'! 

should ‘in-^ist  upon  unloading  our  farm  out-  an  interview  that,  without  outside  help,  that  P^red  in  many  instances  by  restric-  one  might  .stumble  that  many  of  pffer;  as  wc  have  u.se  for  what  they  CHARTERED  > 

nut  in  the  United  States,  instead  of  in  coun-  city  cannot  undertake  necessary  improve-  “o"®  difficulties  abroad,  and  these  abilities  have  simply  been  ,,g^.p  jp  pjjp^  jp  j^g^p  j  j  Adomson,  c.A. 

trie.s  that  are  hungry,  baffles  the  reason.  ments.  Mr.  Asselin  made  no  reference  to  the  *  greater  extent  by  exces-  permitted  to  go  to  sleep.  .admitted  that  others  have  the  right  g 

it  is  customary  now  to  find  an  excuse  for  traffic  situation  in  Montreal,  which  i.s  in-  home,  everybody  and  in  .an  age  when  problems  mount,  to  wonder  about  our  internal  af-  I  jhiaki' 

pvprvthinv  in  the  fact  that  the  “slaphappv”  credibly  bad  and  becoming  worse:  but  it  is  convinced  that  a  bene-  or  when  problems  appear  to  be  fairs;  wc  have  always,  and  rightly,  _ 

New' Deal  is  no  lonirer  in  power  in  Washing-  a  problem  that  must  be  tackled  in  short  beyond  correction,  the  only  thing  resented  that  others  should  sneer - — -  -■  - . 

ion  The  fac?  K  nevertheless  that  the  order,  with  little  indication  as  to  whence  the  thTmse  L --  '•eiuctance  to  join  this  or  J 

ton.  I  no  laCI  1.,  ne  ei  .  *  _  _  _  i  ,  only  traders  themselves  can  open,  match  his  risin<?  costs  and  ohlipa.  *Ur^t  rv»r»8.4^rv^««♦  I  iV/I  ii  l\I  D  fit 


Ml’Tl’AL  ACrr.MVLATING  FfND 

INVESTMENT  PERFO^YMANCE  PER  SI  OOO 
NET  ASSETS 

JAN  31ST.  1950  -  $VOOO 
DEC.  31<iT,  1950  -  $1,235 
DEC.  3tST.  1951  .  $1  440 

DEC  JlST.  1952  .  $1  515 
MAR  31st.  1953  $1  5«3 

ASK  FOR  FULL  PARTICULARS 

MOCi'Aici  Bko;4.I:x;c. 

276  ST,  JAMES  ST  .  .  MONTREAL 

OsiER.HA^M^6.]liANTOW 

MAIN  A  PORTAGE  AVE.,  WINNIPEG 
1838  HAMILTON  ST.  ...  -  REGINA 

510  -  8TH  AVE  W . CALGARY 

525  SEYMOUR  ST.  .  .  VANCOUVER 

The  'VV'estern  City  Company 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 
W,  J.  T.  Adamson,  C.A.  J.  Wesley  Morrison,  C.A. 

BIRKS  BUILDING 

MONTREAL 


ton  The  fact  is  nevertheless  that  the  order,  with  little  indication  as  to  whence  the  p-,.^  .raaB-r.  L  ..  ..  Dusines.sman  to  about  our  reluctance  to  jom  this  or 

i  L  onl  a  La  1  W  necessarv  finances  are  to  be  derived  only  traders  themselves  can  open,  match  his  rising  co.sts  and  obliga-  that  international  movement  until 

Lnited  States  has  use  for  onh  a  >mall  trac-  nec^.sar\  iinance.T  are  lo  oe  aeiuea.  Short  of  making  prestige  visits  tions  with  a  rising  volume  of  sales  wc  had  to 

tion  of  our  farm  surplus  output:  just  as  we  Other  metropolitan  centres  in  the  various  and  of  propagandising  Canada  as  a  is  to  go  out  and  develop  these  sales  Trade  as  exemplified  at  the 
have  only  a  use  for  a  very  small  fraction  of  provinces  are  faced  with  a  more  or  less  country  worth  doing  business  with.  More  often  than  not  it  has  to  be  Trade  Fair  once  again  is  a  business 

the  farm  output  of  other  countries.  .similar  situation,  the  crux  of  which  is  that  "O  government  can  actually  'ooost  ^one  in  fields  formerly  ignored,  or  of  individual  people  smart  enough 

Selling  something  of  which  one  has  too  they  contribute  a  materially  greater  proper-  foreign  trade  unless  it  wishes  to  means  formerly  unused.  to  overcome  obstacles,  flexible 

much  is  a  matter  of  intelligent  cost  account-  tion  of  the  provincial  revenues  than  is  made  financial  picture;  hand  Wc  have  mentioned  this  before  enough  to  get  around,  bright  enough 

ing.  intelligent  pricing  and  marketing.  For  available  to  them  in  civic  revenues.  to  foreign  buyers  ^  pgp  jtgpc  being  mentioned  to  think  on  their  feet,  farsighted 

Canadians  to  join  the  silly  chorus  which  calls  Liberal  high  command  would  do  well  Ln’s^of  the  mo-  again.  One  of  the  very  strongest  enough  to  make  a  difference  bc- 

upon  the  U.S.  to  solve  everybody’s  surplus  to  act  quickly  on  this  challenge  thrown  out  the  coodsLf  ^nvJlnm'ent  aeL.L  Canadian  industry  ha.s  in  its  tween  what  is  worthwhile  only  to- 

and  shortage  problems  is  unworthy  of  us.  It  by  the  leader  of  the  chief  opposition  partv.  and  distribute  thftm  abroad  a,  he^t  day  and  that  which  will  be  worth- 

might  also  backfire  .some  day.  \Vith  little  more  than  a  month  between  now  it  can.  markets  is  the  biim-  while  in  the  long  run. 

Since  we  need  markets  for  our  surplus  and  the  election  there  is  barely  time  for  the  That  may  look  like  trade  but  it  is  the 

production  we  might  to  look  for  them  where  government  to  let  l  be  known  that  it  al.so  is  not  trade,  with  considerable  foreign-buy-  been  made  otherwise.  It  .  as  Sod 

people  aiT  hungry  not  in  a  country  where  prepared  to  seriously  tackle  this  problem  of  m  a  country  as  free  as  Canada  There  arc  a  great  many  areas  an  introduction  to  next  year's  T^de' 

they  arG  frantically  SGareningr  for  ca\GS  to  municipal  linanclng’.  ,  and  with  the  often  pronounced  de-  ing  power,  in  which  English  and  Fair  as  there  can  be. 

store  away  the  stuff  of  which  they  already  |  - -  -  ‘ - — - ! 

if  the  United  States  ever  started  to  ^^ive  Canada's  Birthday  Is  July  1st;  j  East-West  Trade  i 

away  its  S3  billion  of  surplus  foodstuffs,  we  .  .r  _  t;--*  - - - 

would  probably  be  the  first  to  howl,  since  it  1^0'  'Ue  PmST  lYlOnUay  Trnet*>  IJninnlefe  A.a.  T«m  c,.-.  di  •  c  a 

“would  interfere  with  the  orderly  marketing  jbe  efficenev  bovs  are  at  it  acain'Be  '  Some  Plain  Faefs 

of  that  which  we  sell  abroad.  ”  r,,l  't  ^  "•  HAaTWELL, 


MONROE  ABBEY 


BARRISTER  &  SOLICITOR 
SUITE  604  TELEPHONE 

w"!.  UNiversity  6-8791 


University  Tower  Building 
660  St.  Catherine  St.  West 

MONTREAL 


might  also  backfire  some  day 


PERRY  SECRETARIAL  AGENCY 

PERMANENT  and  TEMPORARY 
PLACEMENT  SERVICE 

985  Sherbrooke  Street  West  BEIair  8849 

Montreal 


Canada's  Birthday  Is  July  1st; 
Not  the  First  Monday 


Jn  a  country  as  free  as  Canada  There  arc  a  great  many  areas  an  introduction  to  next  year's  Trade 
and  with  the  often  pronounced  dc-  ing__^wer,  in  which  Fmglish  and  Fair  a.s  there  can  be. 

I  East-West  Trade 


A  Good  Kitchen  Sink  Not  the  Only 
Ridiculous  CCF  Promise 

A  good  kitchen  .«ink  and  a  first-clas? 


^  !  Trade  Unionists  Are  Told  Some  Plain  Facts  i 

The  efficency  boys  are  at  it  again."  Be-  b«  r  w  haotwpi  i 

cause  -July  1st,  the  country’s  national  birth-!  ...  »  u  ' 

day  came  on  a  Wednesday  this  year,  they  by  Britain's  Trades  Union  Congress  | 

are  putting  new  steam  behind  the  drive  tm  ^  answer  has  been  given  they  have  been  handed  li.sUs  of  all  T.U.C.  gives  its  full  support  to  the 

have  all  holiday.s  legislated  into  Monday  saying  that  the  goods  Britain  is  willing  to  policy  ot  .strategic  restrictions, 

appendages  to  long  weekends.  for  the  'Western  nations  supply.  ...  -Moreover,  the  general  council' 

The  reasons  advanced  are  numerous  and  °  T  terms  wit  an  ta  *  •  ’c  *i  v,  does  not  fail  to  point  out  that  Com- 

-  ,  ‘  ciiivcu  an-  HLHHciuus  rtiiu  the  Communist  countries  is  to  do  In  another  significant  chapter  in  ■  .  .  -w 

some  of  them  sound  convincmcr  A  miH«-oolr _ _  -u-  .  -  ,  .  .  _ _  -w.  _ .  '  .  ..  munist  countries  are  restricting  the 


Greenshields  &  Co  Inc 


A  goon  Klicnen  .«inK  ann  a  lirsi-ciass  _ _ _  „  ,  .  .  . - .  •  ,  v-ummumsi  counines  is  lo  aoi  hi  Auium-I  signmcani  cnapier  in  pinnist  er.imtniA.^  =rA 

bathroom  for  every  Canadian  home  is  not  survey,  the  general  council 

the  only  ridiculous  plank  in  the  C.C.F.  plat-  ^*^kda\  does  interfere  with  that  LONG  trip  ting  the  cart  before  the  horse,  de-  produces  evidence  that  i.s  a  cool  rxAmrA,.A;^*  _ _ 1 _ 


form  as  expounded  in  .Sa.«katoon  bv  partv  otherwise  make.  It  even  provides. dares  the  general  council  of  Bri-  rebuttal  of  the  charge,  frequently  fgr  been  able  to  offer  more  than: 

leader  -M.  J.  Coldwell  during  the  past  week,  f,  PJ'eat  temptation  for  -some  people  to  keep  tain's  Trades  Union  Congress.  made  m  anti-American  quarters,  ,imited  range  of  commodities  for' 

Some  of  his  other  point.S  as  a  matter  of  fact  ^  open,  lest  they  might  lose  a  The  views  of  the  general  council,  that  America  is  bringing  unfair'.g,^.  trade  with  them! 


were  basically  even  more  ridiculous. 


dollar  thev  would  otherwise  make.  set  out  in  a  40.onn-vvord  statement,  pressure  tn  bear  in  preventing  Bri-  inr.-A=-A!4  „  j ! 

National  birthdays,  such  as  .July  4th  in  ^cen  deliberately  tain  from  extending  her  trade  with  pre-war  days,  it  has  declined’ 
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According  to  Mr.  Coldwell — and.  presum-  ,,  .!  \  •tm.v  4th  in  publicized  although  the  Congress- . .  "‘H,  cui.njv 

nhlv  tn  Vii=;  nnrtv  mllpflmip^  the  wrnno-  ^^0  LlUted  States  and  ,July  Ist  in  Canada  P““"cizea.  although  the  Congress,  tt  volume  and  importance.  Nor  is! 

aoi>,  to  til.''  pait\  colleague.--  —  tne  Wiong  V-aii-oi-A,.  Ua  rv-a-A  .-..av  j  e  ^"‘ts  not  meet  until  September;,  The  Battle  Act,  under  which  the  ,1.  .»  ' 

people  are  paying  most  of  the  taxes;  and  a  niitni^nh^'nitt  o  f  Tvf^  the  184  affiliated  unions  United  states  may  cut  off  aid  for  derations  alone  The^rir  V®  f  Ti 

C.C.F.  government  would  shift  the  burden  ' ^tttomobilistic  exercise.  They  ought  fuiiy  twelve  weeks  to  mull  over  I  countries  which  do  not  operate  the  self-sufficiencv  towards  i 

of  taxation  from  the  low  income  groups  to  ?  ^  cele Mated  as  dav.s  of  commemoration  the  document  before  they  meet  for's^me  strategic  embargoes  a.s  the  j-punist  bloc  h'as  been  ^  ^'^'*^,4! 

the  high  income  groups — “to  those  who  are  ^  .Slgniticant  event.  To  postpone  a  com-  five  days  of  public  debate— with  U.S.A.;  the  decisions  of  the  United  pripp  bas  been  another 
best  able  to  pay.’’  While  the  total  in  income  Uiemoration  of  something  as  significant  as  East-West  trade  certain  to  be  on  Nations;  and  of  the  North  Atlantic  I 

taxes  paid  by ‘the  low  and  medium  income  the  country,  or  to  advance  the  agenda.  Treaty  Organization  —  all  these,  ❖  ❖  ❖  I 

groups  in  Canada  looms  high  in  the  a^gre-  a  day  “more  convenient”  from  what-  the  document,  the  general  coine  under  close  .scrutiny.  And,  as  Fully  conscious  of  the  fact  that! 

gate,  a  break-down  of  the  fin-ures  vvould  point  of  view  one  may  have  in  mind,  has  studiously  avoided  the|thc  T.U.C.  statement  makes  clear,  the  workers’  jobs  and  standards  of 

show-  that  the  low  income  "-roup  as  indivi-  merely  cater  to  the  sloppiness  of  emo-  giving  a  hot  -  tempered  the  embargoes  and  controls  laid  living  depend  upon  Britain’s  suc- 

HiiaK  oav  relativelv  little  •  liartienlarlv  tions  which  we  have  a  habit  of  applving  to "'tin  reply  to  the  Commu-  down  are  much  the  .same  a.s  tho.se  ccs  as  a  trading  nation,  and  thatj 

where  thev  have  families  As  for  the  medium  '*'-ir  significant  traditions  these  "'"t®  ^Iritain  and  Western  Furopc  Bntam  herself  was  already  oper-  half  their  food  and  many  of  thoirj  ' 

^  neie  me,  na  e  lami  k  .  .  ja.  lor  me  menium  .  who  have  made  the  question  of  at'iS  before  the  Battle  Act  was  raw  materials  must  come  from  the! 

ncome  gioup,  it  .seem.s  fated  to  cany  a  1  UI-  n  •  •  I\  Ea.st-West  trade  one  of  their  main  Passed.  outside  world,  the  T.U.C.  General! 

heavy  tax  burden  in  relation  to  its  income  w  emlways  thought  Dominion  Day  was  a  propaganda  is.sues.  The  council  has  Some  slight  expansion  of  trade  Council  is  in  favour  of  every 
and  responsibilities  under  any  form  of  gov-  day  ot  rededication;  a  day  when  parents; chosen  to  answer  with  facts  and  m>Rht  possibly  be  achieved,  the  rea.sonabic  effort  being  made  to  ex-' 

emment.  If  much  more  were  taken  from  the  would  take  a  particular  occasion  to  inform  figures  the  claim  that  va.stly  ex-  T.U.C,  thinks,  by  a  careful  review  pand  East-West  trade  without  im-’ 

high  income  group,  they  would  have  very  their  children  of  the  basic  truths  of  their  panded  East-West  trade  is  possible,"^  dst  of  exports  now  banned  perilling  security.  But  the  hope  that! 

little  left  after  the  government  had  taken  national  history.  Rut.  of  course,  we  may  be  today  and  that  it  would  bring  with  f"*"  strategic  reasons;  but.  in  the  greater  trade  of  this  sort  would! 

its  share.  wrong.  it  the  solution  of  Britain’s  post-war  present  international  situation  <the  make  Britain  the  master  of  all  its  |  W 

Equally  ridicillou.s  is  Mr.  Coldwell's  sohl-  JJominion  Day,  and  all  the  other  days  economic  troublc.s,  together  with  a  date— end  of  .May,  1953— is  care-  economic  worries  is  di.smissed  as  a '  f 

lion  for  the  housing. shortage.  Jle  would  re-  which  a  more  serene  generation  used  to  handsome  bonus  in  the  form  of  an  fully  inserted  in  the  .-^tatement)  the  mirage. _ 

duce  government  mortgages  on  home  con-  celebrate  as  something  worthwhile,  are]'''’*®’"®  "f  Ea.st-West  ten.sion. 
struction  from  five-and-a-quarter  per  cent  g'radually  slipping  into  a  status  no  better  ’** 

to  two  per  cent  and  down  payments  to  10  than  the  day  when  wc  cure  hangovers  by  not  „  Tu’’  made,  the  council  re-  am  I  17  a 

per  cent  of  the  cost  from  20  per  cent.  Ivx-  iroing  to  work,  or  when  we  congratulate  our-  "  the  agreements  alleged  to  .UlUlEOl  I«1  JT  01^11  HE  - 

perience  elsewhere  has  proven  that  govern-  '"elves  on  having  once  again  covered  a  bigger  Conference  be-  _ i 

ment  .subsidized  housing  never  has  solved  Oi^^tance  than  usual  and  have  come  back!,^p„n  western  hiisinps.s  men  anH  ; 

a  hnu'^intr  ^horta-e  alive.  ^  western  busines.s  men  and  brITLSH  COLUMBIA’S  LOSS  .speak  and  vote  against  the  govern- 

a  rinuMii),  .  HHI  Lrt^L.  ,  •  *.  ,  ,  representatives  of  Communist  gov-  The  news  that  .Jack  Gibson  will  ment  whenever  they  thought  the 

1  nG  (.C.I-.,  .Mr.  CoidwGll  said,  would  in-  JGlnap>  tnis  is  the  reason  why  most  emment.'?.  Although  United  King-  not  be  a  candidate  in  Comox-  interests  of  British  Columbia  and! 
crease  old  ajre  pensions,  provide  a  national  ;<poeches  honouring:  a  traflitional  feast— and  dom  trade  unions  stayed  away  from  federal  election  has  Canada  were  involved.  As  a  result! 

health  in.-^urance  .scheme  and  (take  note  of  most  editorials  too — are  canned  versions  of  this  conference,  su.specting  it  was  disappointed  not  only  his  consti-  thc.v  were  held  in  high  respect  and: _ _ 

thus  one)  take  stejrs  to  reeapture  the  I  nited  '^n^t  people  wanted  to  say,  but  they  did  not  only  another  move  m  the  bogus  riding  but  many  people  throughout  Were  sure  Mr.  Gibson  enjoyed 

Kinjrdom  market  for  ('anadian  ^oods.  He  have  time.  They  had  to  join  the  crowd  on  * 'n^^ce"  campaign,  there  was  more  British  Columbia  and  in  Ottawa.  'himself  in  Ottawa  and  probably  no-/ 

was  honest  enoiltrh  at  the  outset  to  admit  No.  2  highwav.  'than  a  flicker  of  interest  in  the  As  the  Independent  member  for  body  regrets  more  than  ho  that  ill- '  i 

that  he  would  nut  claim  any 'reducliuu  in  - ^ -  ,,cx, he  ’"■‘"'V 

taxes;  which  was  just  as  well  in  the  lig-ht  of  rill-t  fommori'^c  ftn  riirrant  Affaire  increase  m  unemployment  MP  at  Ottawa  for  nmny  years,  The  que.stion  is  whether  the  Con- I  | 

Lie  ni-fio-rum  TVinvo  u I’n  mum-  Vim.-n.-ni.  ii-Lr,  ^W'l  V.UI I II 1  Id Ij 5  Ull  V,Ulf..lll  Hllalld  — when  it  was  announced  from  Mr.  Gibson  stayed  worthily  in  the  servatives  and  Liberals  nf  rnmnv.  i 


s  China  and  Ea.stern  Europe. 


ought  however,  to  be  more  than  just  davs  of  Tr  ,arVr  ,•  *  a  ch  ^t  f  »  .  \  ®f«tegic  consi- 

violent  automobilistic  exercise.  Thev  ought  mm-  n  T  I  "t  t/  '*"ve  towards 

^1  I  A  I  1  r  ‘  uiKiiL  fully  twelve  weeks  to  mull  over /ountries  which  do  not  operate  the  xt^auir^ 

to  be  celeiiated  as  liav.s  of  commemoration  the  document  before  they  meet  for's^me  strategic  embargoes  a.s  the  niunist  bloc  h'as  been  ^  ' 

of  a  .Slgniticant  event.  To  postpone  a  com-  five  days  of  public  debate— with  U.S. .A.;  the  doci.sions  of  the  United  nrire  has  hepn  anpivi 
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Editorial  E'oruiii 


OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


tween  western  bu.sines.s  men  and  brITLSH  COLUMBIA’S  LOSS  .speak  and  vote  against  the  govern- 1 

representatives  of  Communist  gov-  The  news  that  .Jack  Gibson  will  ment  whenever  they  thought  the 

'St  MrnmpnU'7  AUhniuth  TTnitoH  Kino,  not  bp  a  randidatp  in  Gnmox-  intnrn«:t«  nf  RrificH  I 


that  he  would  not  claim  any  reduction  in 
taxes;  which  was  just  as  well  in  the  light  of 
his  program.  There  are  many,  however,  who 
would  be  interested  to  hear  how  he  pro¬ 
poses  to  recapture  the  British  market  for 


: — when  it  was  announced  from  Mr.  Gibson  stayed  worthil.v  in  the  servatives  and  Liberals  of  Comox- 


L.ZcAHAOmll 


Canadian  goods.  Ilis  social  welfare  schemes  T  hat  s  all  right.  .Just  let’s  not  wait  for  a  Trade  nninni.tc  are  nn«r  -„'lsidered  a  comparatively  poor  man,  will  Comox  -  Alberni  become  a 
would  cost  plenty  of  money,  which  would  in- '  greater  flow  of  immigrants  until  .some  more  winded  by  their  general  council  i  Ji|gde^iSiiLTo‘‘sc/e^hS/om^  b"c  i 

volve  an  increase  in  taxation;  particularly  po^ople  escape.  We  ought  to  get  some  people  that,  in  the  year  following  that  an-jmunities.  Either,  as  a  Liberal  MP,  -Vancouver  Sun.! 

for  corporations.  I  'vho  walk,  instead  of  beinj?  out  of  breath 'nouncement,  orders  worth  only  i: 9  could  have  expected  honors  from  - i 

Jn  the  light  of  the  association  between  running.  million  came  in-and  these  were  ‘hat  party,  perhaps  even  cabinet  INVESTMENT  ' 

III  IHC  JJJ,HI,  lu  IH<  rt.-'.  yiirtLiHii  HciwctH  ...  Tank.  They  cho.se  the  harder  way  The  building  up  of  our  Deparf-i 

the  party  and  the  Canadian  Congress  of;  *•*  ""l  mamly  for  consumer  Koods.  ^gg  External  Affairs  and  the' 

Labour,  it  is  a  reasonable  assumption  that  “W’.ild  Oats  are  the  number  one  problem  more,  the  Soviet  Trade  riding,  unique  in  Canada  in  this  exchange  of  diplomats  with  other! 

I’.i-  f"'"  ™n"r  ss'’is"rn‘L'r&ry*™oS  r.s' 

attitude  towards  any  flllthei  wage  demands  Winnipeg'.  We  are  not  surprised  at  this.  Have  never  "ivon  more'  independents  they  were  ment.  Though  the  Department  hasj 

made  by  organized  labour.  As  several  Cana-  There  is  quite  a  bit  of  juvenile  delinquencv  i,h=n  =  equally  effective.  Though  been  short  of  experienced  careeri 

dian  industrie-s  already  have  been  pretty  well ,  in  the  rest  of  the  country  too.  '  ’  lb"  ..  a.  fffr'.i.SrV.""' 


X  «»« 

Bank  of  Montreal 

WORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  lift  SINCE  HIT 


cigarettes  from  bond  in  Canada :  share.  Last  years  earnings,  it  will!  ahJc  detail  the  long-term  invest- 

have  indicated  wide  increases  in'be  noted,  were  a  little  above  the  riff /r*r»»r*#r»Jir'r  nr>/^r\n/inMrh1T\  A  'TtrWIC  |mcntposs;biliticsof  somc3!5Cana- 
m  m.  T  -r-m.  xv  production  and  sales  over  last  year.!  seven-year  avcraRc  and  were  ex-  fAfl/hxTMuJyT  /?u(^(jMMfiJ\j[jAII(JIy\  dian  companies.  All  major  indui- 

T  T  1  IVT  ^1^0  f  I  TTVJ  %  /  CT’/i  13  C  Consequently,  there  is  a  reasonable  icceded  only  in  1948  and  1949.  In  T  LiO  HfiiJll  i  l\MjV^\JlfHULinun  M  iKJnU  trial  groups  are  represented.  It 

I  I  I  ^  I  I  V  V  I  ^  W  ■’ill  I  B  P  il  assumption  that  profits  again  are  The  unfavourable  operating  re-  D  k\1k1  ^CVQ  should  prove  to  be  an  excellent 

MJ-  ”  -■-  Jk.  V-T  M.1.  1  ▼  JL^K^  JL  Xl-k.y  running  ahead.  For  1952,  company  .suits  in  19.il  were  accountable,  in  l^UlYilYlLll  I U  <X  *  nllALI  ODJ  instrument  of  continuous  reference 

reported  net  earnings  after  all  large  part,  to  the  cffect-s  of  the  for  investors,  fAddress  S.  C.  Sco- 

Charges  cqual  to  62  ccnts  a  sharc  Credit  rc.strictions  imposed  b.v  the  _ _ _ _ '  Howard  ^  Co..  249  S; 

.  ^  ,  _ _ _  ,  .  .  o  u  on  common  stock,  up  from  47  cents  federal  government  anci  to  special  „  ••  a..  k,.  »-«iiior  vnrri*  nnini>..  'fames  Street  West,  Montreal, i 

tiding  Products  and  improvements.  Sub-.g  share  in  1951.  A  total  of  45  cents  cxcLse  taxes  on  many  of  the  com-  .  Brunston  Mining^  rtir.  'list  hnnri.- 

n..^  (pt-AAip  ^4  T>r'/v/iiir>te-  IKJOlllPIF^  <iihv*rlh^r<  In  stsHtifll  cdpitdl  cxpGnditur6s  3l*  «  sh^ro  in  riividf’nds  vi’as  DHid  on  r)3nv’5  nroduct*?  tionsl  bulletin  is  svailsble  from  Montresl.  The  list  uover.^  bond.'-. 

been  recommended  to  me  as  ai  regard  to  their  investments  ond  made  ar  end  of  as  compared  with  At  annual  meeting  la.st  April,  conveniblcs  and  equity  stocks.  <Ad-  "Common  Stocks  A  number  of 

id  Durchase  today  for  rcasonablyi  oroblems  are  invited  Answers  ore  fiscal  .vear,  and  it  w^  csti-  ^21.2  cents  a  share  paid  on  account  president  stated  that  sales  for  first  dealing  with  latest  developments  dre.«s  Collier.  Norris  &  Quinlan.  Ai-  Canadian  common  stocks  are  dis- 

d  yk?d  with  %laUve  swS  bo^ed  uoon  Toformatir^  i  of  previous  year.  If  expectations  of  quarter  of  this  year  had  been  about  ^^^^Brun-swick  ^.se  metal  dred  Bldg..  Montreal.*  cussed  in  a  review  published  by 

I  do  not  know  very  mucTabo^^^^  THF  FmA^MriAl  of  approximately  $29  million  would  a„„jhcr  increa.se  in  net  earnings  11  per  cent  from  those  for  same  Address  A.  M.  Kiddei  .lames  Richardson  &  bons.  Wmni- 

1  eomoanv  I  wouTd^^e  to  have  ■  for  195.3  are  realized  one  does  not  period  of  19,52.  Profits,  he  .said.  P?^-  The.y  have  _ been  .selected  n 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &> ANALYSES 


“Brunston  Mining.”  An  informa- ,  vided  b.v  Collier,  Norris  &  Quinlan, 
tional  bulletin  is  available  from  Montreal.  The  list  eovcr.s  bond.-. 


able  detail  the  long-term  invest¬ 
ment  possibilities  of  some  93  Cana¬ 
dian  companies.  All  major  indui- 
trial  groups  are  represented,  It 
should  prove  to  be  an  excellent 
instrument  of  continuous  reference 
for  invcstor.s,  f Address  S.  C.  Sco- 
bell.  -Tone.s  Howard  <^'  Co..  249  S; 
.lames  Street  West,  Montreal,  i 


Common  Stocks"  number 


r'^Tews^’on '^t  he*'*  stock  before  ^  “'['P'-eiudiced.  expected  to  be  completed  bylhaWTo  be"  over-optimisticT'Tn  the  howeverV\er7' loweV‘"due'"to‘’‘tirc  Montreal!, 

anvfhine  ahouf  it_MrT!  ®,r®  i f^is  year.  ,i„ht  of  pa.st  dividend  policy  of  effects  of  competition  from  im-  ... 


Ing  anything  about  it.— M.C.E., 
awa. 


*  *  ’  peg.  They  have  been  selected  in 

‘•Long  Term  Investments.”  A  'iew  of  the  excellent  yields  avail- 
xty-six  page  book  has  been  made  able  at  the  present  time,  i.^ddrcis 


Building  Products.  Ltd.  is  one  of!  su^e  responsibility 


— -  --  -  viwo  j-.a..  iignt  oi  past  aiviaena  policy  ni  eticcts  oi  eompemion  irom  im-  .  i  --  a  .  ,  a  .  sixty-six  page  book  has  been  mane  aoic  ai  tnc  prcscni  umc.  i.'snarcA-. 

iTi kj tIaacc^°^'°'^' f  ^®  ^  ff  "'**•'  staffed  in  report  for  1951- , Imperial  Tobacco  directors,  in  look-  ported  goods.  Amutex  Oil.  A  prospectus  available  by  .Tones  Howard  &  Co.,  .Tame.s  Richardson  &  Sons.  Boaid 

riiNANLiAL  I  i/v\ti  Connor  os-  j52  fiscal  year  that  arrangements  i  ing  for  a  further  increa.se  in  dis-  Annual  dividend  requirements  of  dealing  with  this  company  is  ayah- ,  iyff,pfj.pai.  reviewing  in  consider-  of  Trade  Bldg..  Montreal.) 
ivMAA  \ .«  I _ _ i_  I _  -t_.  _A I-  A.  •  ,  .1  .  ijnlo  f  mfvi  finm  ini  An  Saaii  ri  ti  as  ' 


iunliTv  iSiv-%nH  must  beor  the  signo-  Moan  of  $15  million  on  favorable  rent  year. 


I  had  been  made  by  company  for  a  'bursements  on  the  stock  for  cur-  $1  a  share  on  the  common  stock  IJominion  Securities 


ere  earned  more  than  2'/2  times  Co*’P'  T,td.,  Toronto.  This  is  in 


turronroddress  Tthe  wriT "  !trrms''as  to  imlir^t  rate  and  re- - ' 'At^revailing  market  stock  pro-  over  last  .year;  which  points  to  sub- , '-’oooeclion  with  the  issue  of  250.000 
gand  prcssive  record  of  oper-  ^  receive  ottention.  An-  iPayment  without  mortgage  or.vidcs  a  yield  of  only  about  4  per  stantial  coverage  for  distributions, 

’”*•  swers  fhouoht  to  be  of  oublic  in-  i  hypothecation  of  any  kind.  cent  on  the  45  cents  a  share  in  Trend  of  general  business  in  the  holders  at  $11  per  .share.  lAd- 

dants  are  operated  at  Ville  La  ,  m  u.  rHihliAherl  ^‘itnmnerl  !  it  is  reasonable  to  assume  that  dividends  paid  on  account  of  1952;  country  remains  active  and.  par- 

ic  (Montreal);  Pont  Rouge.  Que-  ;«J«t  -j  b®  p^bhshed.  Stomped  ! planrexpansion. :  this  is  not,  by  existing  .standard.^,  iKuIarly  in  view  of  the  plant  im-  '^0  King  Street  West.  Toronto., 

;  Hamilton,  Ontario;  Havelock,  oddressed  enve  ope  or  postage  expenditures  involved  a  generous  yield  and  might  give  provemonts  made  bv  company  in  „  -  -  ‘  c-  '  i  *  r-  c.  t-u 

tar io,  and  Edmonton.  Alberta.  A  should  occompony  oil  inquiries.  f^ein  has  becH  prorninem  Justification  for  antici-  recent  year.s.  General  .Steel  Wares  'Domimon  Steel  A-  Coal’  This 

brs^  and  rock  crushing  plant  are; _ in  dividend  policy  of  directors.  Pating  .something  more  in  the  way  de.spite  import  competition,  should  company  is  reviewed  in  the  current 

0  operated  at  Madoc,  Ontario.  _  ,  .  carrvinc  out  extensions  and  im-'<^^  dislribulions  for  thus  year.  obtain  its  fair  share  of  the  business  bulletin  of  Canadian  Business  berv- 

’rooucts  cover  a  wide  range  ofjSOund  investment  type  common  y  y‘yK  ”y*  ^*ycnsio  -  ofirreri  DividenH  annears  relative-  ive,  Toronto.  Other  items  discussed 


’rooucts  cover  a  wide  range  of; sound  investment  type  ^  ^  ,  ,  .  current  -  offered  Dividend  appears  relative-  ive,  Toronto.  Other  items  discussed 

iings.  sidings  and  other  coLsl  company  ha.^  General  Steel  Wares  Iv  .secure  so  long  as  conditions  re-  are  MacMillan  A  Bloedell  and  the 

k-  r  r"'‘k'^^k°"idivrdends  for  Se  tax^  it-s  balance  sheet  in  a  What  do  vou  think  of  the  com-  main  anywhere  elo.^e  to  current  matter  of  money  rates-  (Address 

ustry,  chief  market  for  which  is  dividends  tor  income  tax  purposes-  condition  mon  stock  of  General  Steel  Wares  levels.  George  Arm.strong.  1804  Royal  Bank 

the  residential  construction  field  that  was  provided  for  in  the  last  ^upne  conauion.  mon  siock  oi  utntrai  sicei  waie.s  dm,,  'p^.-^nir,  i 

1=  “fk?.;!  federal  budget  Supply  and  demand  for  .steel  as  a  buy  today?  Selling  on  the  -  Bldg.  Toionto.) 

ctoki"^  _  havc,  during  the  past  year,  become  market  at  $16.50  a  share.  I  figure  B.C.  Metal  Mines  Ltd.  *•'  ’•* 

in.i  of  comnanv  thrit.eh  “ancH* '  Aloomo  Steel  Corn  balance;  which  rep-  it  gives  a  yield  of  six  per  cent.  Could  you  please  give  me  .some!  "Maclarcn  Power  A  Baper  T^bis 


ins  Lmnanv  thmneh  onod '  Alaomo  Steel  Corn  balance;  which  rep-  it  gives  a  yield  of  six  per  cent.  Could  you  please  give  me  .some!  Maclaicn  Powir  A  Baper  T^bis 

^cs  and  ha^  that  hn^k^nf  nrn^  ^Igama  itCCl  torp.  ^  change  from  the  seller's  This  seems  a  fairly  high  yield,  and  information  concerning  B.C.  MetaP ‘company  is  reviewed  m  the  .lunc 

les  ana  oaa— inai  ouiK  oi  pro-  j  have  .some  shares  of  .Mgoma  market  in  the  steel  indu.stry  which  I  would  like  to  have  your  opinion  Mines  Ltd  -nnd  its  current  opera-  •'^Oth  bulletin  of  Oreenshields  A  Co., 

r  nnrnnin-  c?,^k  ti  Stccl  Corporation  which  I  have  had  prevailed  during  the  war  and  as  to  whether  the  dividend  on  the  tion.s.  There  are  a  number  of  Share-  Montreal.  The  shares  are  rccom- 

,■  kniM^inn  '  held  for  some  years  now.  They 'post  war  year.s.  In  the  light  of  con-  stock  is  relatively  .safe.  I  am  pre-  holder.s  of  this  company  in  this  ,  mended  as  those  of  a  low  cost  pro- 

'nr  7  voar  norMH  1QJR  M 1  oT-i  quitc  a  bit  Icss  than  they  tinned  high  level  activity  in  Cana-; pared  to  sacrifice  a  little  in  the  area  who  are  very  much  interested  ducer  in  the  newsprint  industry. 

nf  rim  fi  '*'ii  '’‘^"ing  for,  but  they  have  dian  indu.stry,  and  the  absence  of  way  of  safety  in  order  to  get  a  in  this  companv  Thev  offer  a  vield  of  5''2''r  i. Address 

kavA  avoraaoH  acting  vcry  wcll  sincc  any  evidences  of  an  early  setback  better  return.  M.E.F.— Halifax.  Z.  A.  Ziebarth.  Idaho.  U.SA  W.  .Moran.  Crecn.shields  A  Co.  Al- 

,rp-  and  cfahilitv  of  oarninta  it  beginning  of  thi.s  year.  I  haveiin  busine.s.s  in  general,  the  pri-  Latest  selling  price  of  Clmeral  B  C,  Metal  .Mines  Ltd  is  not  died  Bldg..  Montreal.! 

nonstnTfPd  hv  the  vear-hvfvpa^*’®®",  companies  should  Steel  Wares  Ltd.  common  .stock  on  operating  its  Kaslo  and  Lardo  •>  •>  ❖ 

nd  ac  follnw-jl  lQ4fi  ^  fis  a  ^hare-  suppose  have  other  share-  nevcrthele.ss  continue  to  do  well,  the  market  (Friday,  July  3rdi  wa.s  mines  at  the  present  time,  A  eon-  ‘‘Corporation  Handbook"  'I'he  1953 

7  <!3  79-  1048  il  90-  1Q4Q  94- !  Company,  for  a  divi-^  Labour  costs  are,  however,  a  mat-  I6V4.  On  the  $1  a  share  dividend  siderable  tonnage  of  high  gtade  ore  edition  of  the  "Survey  of  Indus- 

n'  K3  72-  1951  S;3  1 1  -  iQ'iV  s:V94'l^®^^’  ^^®  company  s  earnings  ter  for  concern.  which  has  been  paid  on  the  secur-  has  been  produced  la.st  vear  and  trials"  has  again  been  issued  bv 

•xistinc  shares  were  L^ued  in  justified  .some-  in  all.  in  view  of  the  low  ity  since  February  19,50.  a  yield  of  thi.s  has  been  processed  since  the  .Mac lean-Hunter  mhl.  Co..  Toronto 

■■  and  class  "B"  shares  4  new  to  prices  for  pa.st  two  years . Q'^Wd.  ment  (appro.  D(.-cmebre  l.st.  19.521.  the  statistical  facts  on  Canadian 


Timely 

Investment 

Suggestions 


"  and  class  “B”  shares  4  new  prices  for  pa^^t  two  years , nu*nt  lappro.  Dccmebre  Ist.  19,52).  the  slalislical  facts  on  Canadian 

nmon  beine  exchanced  for  each  IZ  me  have  your  comments  on  favorable  prospects-  Company  produces  a  wide  rariMe  The  lead  c<»ncentratcs  have  now  corporalion.s  -Addrc.ss  Paul  Deacon 

iidonJs  s;,'AipS'’s.T,%'To“i?r‘h;i5  '-'"‘'-'t-  -n?- 

.  ■ss.'rCpSoSrr'i;;'c™5,ss  s-z-s;;  SiZdZrs 

r  restrictions  and  beginning  of.  prevailing  market  of  3412-35,  i_„  T«l»«,-r«  r«  systems,  etc.  It  is  wcll  up  among  npeiations  are  now  the  subject  of  the  annual  icpoit  of  this  mutual 

-e  scale  eonstrnefi^^^^  of  Algoma  Steel  Corp.  is  Imperial  TabaCCO  Co.  the  leading  operators  in  its  particu-  negotiation.-;.  can  now  be  obtained  fromThomas 

mtrv  earnings  advanced  widelv  "'oB  below  its  high  for  1953  .^.s  a  holder  of  some  common  lar  field.  We  undeistand  that  shareholders  Rrad  f  o.  l.td.  \aneoi.ivcr.  The 

1946^  over  1945-  and  from  a  total  !of  •fSlS-  1952  high  was  .56-‘':i  and  shares  of  Imperial  Tobacco  of  some  At  end  of  1952  company  had  out-  may  expect  a  report  .shortly,  in  o^March  ^to(^  a: 


fund  at  the  end  of  March  stood  a! 


"Investment  Rccommcni^ations”  will 
a.ssist  you  in  selecting;  investments  appro¬ 
priate  to  your  necfis.  It  contains  a  wide 
list  of  securities  and  comments  of  interest 


irV  u/II  i^!ndl\  send  you  a 
cnp'i.  her,  on  request. 

Royal  Securities  Corporation 


.\Iontrcal,  roronto,  Halifax.  Saint  John,  Quchcc., 
Ottawa,  Hamilton,  W  innipeg.  Calgary,  Edmonton. 
Vancouver,  Charlottetown,  St.  John’s,  NfId. 


id  payments  has  been  steadily  hiatus  between  end  of  fiscal  year  ?  new  high  of  11  for  thi.s  year  dur-,five  per  cent  fir.-;!  mortgage  bond.s.  it  i.s  understand  that  the  company  “The  Markets"  k  review  of  lead-  I 
ward,  as  follows:  1947.  $1.20  a  and  publication  of  annual  report.  the  present  week.  Your  com-  Ahead  of  comrnon  stock  of  which  i.s  currently  interested  in  making  ing  investment  .securities,  their 
irc'  1948  $150  a  share  1949  $160  Report  for  1951-52  fiscal  year  wa.s  ments  on  this  situation  would  be  there  are  310.879  .--hare.s  outstand-  an  arrangi-menl  under  which  it  earnings  and  vields  ha.-;  been  pro-  --- 

hare;  1950,  $1.65  a  share;  and  1951  not  issued  until  December  of  last  appreciated;  particularly  as  regards  mg— there  are.  in  addition  to  the  will  finance  the  exploration  of  a; 

1  1952  $180  a  share  Dividends  -'-oar.  For  vear  ended  April  30th-tbc  possibility  of  another  increase  funded  debt.  48,480  shares  of  $100  number  of  uianium  properties  in  ,  _  r 

,alo  .VSom.  rcp.r.M  .arn-  .h„  ,c.r._P,M..  To-  par  p  r.  p„„„|.u,o  p,,-  ,h;-  Bc„,  ,,,dp«  ,,eM  "M" C™a,,,. 

ng  paid  on  stock;  hence,  de-  52,901.494.  equal  to  $1.76  a  share  on :  for  the  market  .strength  in  the  siderable  capital  expenditure.s  for  have  been  changed  materially  since  sinkiii-’  fund  nrcferonce 

iding  upon  earnings  results  for  •'*B)Ck,  as  compared  with  $5,721,488,  common  stock  of  Imperial  Tobacco  exten.sions  and  improve-  the  December  19.)2  report,  conli-  u  ,  '  u  "  mn-r-h-mod  for 

•rent  year,  an  extra  mav  be  paid  equal  to  $3.47  a  share.  It  should -Co.  of  Canada;  this  in  view  of  the  fj’®"'-"’',.  h‘‘nce  the  need  for  the  nucs  to  be  .-trong.  Ca.sh  a.s.set.s  alone  'gncellation  oiirsnan'  to  the  nrovi 
po.ssibly.  regular  diviiiend  rate!  be  noted,  however,  that  1951-52  indicated  wide  expansion  in  sales  bond  financing  of  this  year  amounted  to  S171.383  against  cur-  -  .  .kp  ^,in’kine'  fund  therebv 

lin  increased.  earnings  were  after  depreciation  of  the  company  as  a  consequence  ^be  seven-year  period  1946-  icnl  liabilities  of  only  some  S5.100.  *  Hur^ino  thA  nnmhAr  nf  nre 

Vt  annual  meeting  of  company  charges  of  $8,191,881  as  against  of  the  further  decrease  in  the  ex-  ^^52  net  earnings  of  company  after  This  should  enable  the  company  to  f,.,...nre%haies  outetanriin^  to  ?10 - 
t  March,  president  .slated  that  fisure  for  preceding  year  of  $.‘^.294,- . cise  tax  on  cigarettes  provided  charges  and  prelei  rod  dividends  make  a  thorough  examination  of  ...  . 


ilding  contracts  were  maintained  •9''52-  In  addition,  operating  profit-ciin  the  federal  budget  of  last  spring,  averaged  $2.50  a  share,  ycar-to-  any  likel.v  propeity  in  the  uranium 

a  high  level  during  the  early  were  after  deduction  of  $1,657,752  In  the  province  of  Quebec  par-  year  trend  having  been  as  follows:  fields  a.-;  long  a.-;  leblivcly  low 

mths  of  this  year,  with  activity  for  expense  of  moving  and  re- 1  ticularly,  where  the  .sale  of  smug-  19‘I6~-$1.57  a  share;  1947 — S2.00  a  prices  for  lead  and  zinc  make  the 

the  housing  field  being  greater  arranging  plant.  It  wa.s  pointed  out  gled  U.S.  cigarettes  had  been  cut-  •'*harc;  1948  — $2. 28_  a  shjirc;  1949—  profitable  operation  of  the  original 

in  at  same  period  in  1952.  Re-  in  report  that  depreciation  allow- -ting  seriously  into  business  of  the  $3.54  a  share;  19.50  .S3, 71  a  share:  B.C.  propcrtic.s  a.s  difticult  as  they 
:ation  of  credit  restrictions  la.st  ance  included  approximately  $4,  Canadian  tobacco  companies,  there  1951— $1.82  a  share;  1952-  $2. .59  a  are 

iir  has  been  a  factor  in  residen-  487.000  in  respect  of  property  and  i.s  little  price  advantage  today  in  ~  ""  - 

1  construction.  equipment  under  construction  at  the  purchase  of  "smugs."  espe-  ¥171  T I  k  AT 

Kt  current  market  of  around  38.  end  of  year,  and  that  this  amount  ieially  with  numerous  retailers  cut-,  I  hp  f\  Pfi  Qfkti  Vy  h\}  I  n0Yi>  YO  fkt 

ires  of  Building  Products  pro-  had  the  effect  of  reducing  net  ting  the  regular  price,  plus  tax,  fof!  *  ftv,  l&CUOVfC  rf  M  fICf  C  7*1  C  iTl/i 

ie  a  yield  on  prevailing  $1.80  a  earnings  by  approximately  $2,343.-  purchasers  of  3  pack.s  or  more.  It  nn  I¥  .  .  1%  •  n 

ire  dividend  rate  of  approxi-  000.  This  sum  is  equivalent  to  should  be  noted  that  these  cut-price, UpffpY  KlIQITtOQC  Kff  'V 

itcly  4^1  per  cent.  This  cannotiabout  $1.40  a  share  on  slock,  and  retailers  arc  sacrificing  part  of  iTlVf  C  A/Cl.|.Cf  A/CIOlllCOO  A/Uf 

considered  a  generous  return  the  $1,657,752  deduction  from  oper-  their  own  profit:  and  that  the  _  _  __ 

today’s  standards,  but  considera-  ating  profits  for  expense  of  moving  manufacturer.  while  benfittingi  . 

n  must  be  given  to  the  past  and  rearranging  plant  to  an  addi-  from  the  increased  sale  of  Canadian  an  aridre.ss  before  the  recent  members  have  sent  reams  of  litcra- 

rnings  and  dividend  record  of  tional  $1  a  share.  cigarettes,  is  not  losing  any  of  its  n'leeting  in  Hamilton  of  the  Cana-  ture  and  offered  all  possible  help. 

:  stock  and  the  fact  that  it  is  Company  has  been  carrying  out  profit  margin.  dian  Institute  of  Board  and  Cham-  but  that  unfortunately  is  about  a  = 

nerallv  looked  upon  a.s  being  aia  large  scale  program  of  plant  ex-  Recent  statistics  on  withdrawal' “Pf  Secretaries.  Claude  Root,  gen-  far  as  we  can  go. 

—  -  ‘  -  - - - -  - - - - oral  manager  of  the  Better  Busi-  .-,  .u„.,m  („  .k.,i 


LATEST  REPORT 

Aik  your  InvcMmant  D*al«i 
lor  Hi*  Lafttl  R*pei4 
and  Pro«p*<hil  of 


ness  Bureau  of  Montreal,  asked. 


"1  should  note  in  pa.ssing  that 


NEW  ISSUE 


$2,000,000 

Avco  of  Canada,  Limited 

(Incorporated  under  the  laws  of  Canada) 

5V2%  Fifteen  Year  Sinking  Fund  Debentures,  Series  A 


To  be  dated  July  2,  195  3 


To  mature  July  2,  1968 


Principal  and  semi-annual  interest  (January  2  and  July  2)  payable  in  lawful  money  of  Canada 
at  any  branch  in  Canada  of  the  Company’s  bankers  (far  northern  branches  excepted ).  Coupon 
Debentures  in  denominations  of  $500  and  $1,000  registrable  as  to  principal  only.  Redeemable 
prior  to  maturity  at  the  option  of  the  Company  in  whole  at  any  time  or  in  part  by  lot  from  time  to 
time  upon  giving  at  least  30  days’  prior  notice  at,  where  the  redemption  is  not  made  out  of  the 
Sinking  Fund,  104%  of  the  principal  amount  thereof  if  redeemed  on  or  before  July  2,  1956; 
thereafter  at  103%  of  the  principal  amount  thereof  if  redeemed  on  or  before  July  2,  1959; 

thereafter  at  102%  of  the  principal  amount  thereof  if  redeemed  on  or  before  July  2,  1962; 

thereafter  at  101%  oLthe  principal  amount  thereof  if  redeemed  on  or  before  July  2,  1965; 

thereafter  at  100Vi%  of  the  principal  amount  thereof  if  redeemed  on  or  before  July  2,  1967; 

and  thereafter  at  the  principal  amount  thereof  if  redeemed  prior  to  maturity,  together  in  each 
case  with  accrued  interest  to  the  date  fixed  for  redemption.  Where  the  redemption  is  made  out 
of  the  Sinking  Fund,  one-half  of  the  above  indicated  premiums  on  redemption  will  be  paid. 
The  Company  will  have  the  right  at  any  time  and  from  time  to  time  to  purchase  5  V4%  Fifteen 
Year  Sinking  Fund  Debentures,  Series  A  for  redemption  and  sinking  fund  purposes,  in  the 
market  or  by  private  contract  at  any  price  not  exceeding  the  price  or  prices  at  which  such 
Debentures  at  the  date  of  purchase  are  redeemable  for  other  than  sinking  fund  purposes, 
plus  costs  of  purchase. 

Sinking  Fund 

The  Company  will  covenant  to  provide  a  Sinking  Fund  for  the  5Vi%  Fifteen  Year  Sinking 
Fund  Debentures,  Series  .K  (herein  sometimes  referred  to  as  ‘‘Series  A  Debentures”)  by  paying 
to  the  Trustee  on  or  before  July  2  in  each  of  the  years  1954  to  1967,  both  inclusive,  an  amount 
sufficient  to  retire  in  each  of  such  years  $1.35,000  principal  amount  of  Series  A  Debentures. 
The  Company  will  have  the  right  to  tender  to  the  Trustee  in  satisfaction  of  sinking  fund 
obligations  any  Series  A  Debentures  theretofore  purchased  by  the  Company,  and  the  amount 
of  the  payment  required  to  be  made  by  the  Company  into  the  Sinking  Fund  in  the  year  in  which 
such  Debentures  are  so  tendered  will  be  reduced  by  the  amount  which  would  have  been  re¬ 
quired  to  redeem  such  Debentures  at  the  then  current  sinking  fund  redemption  price. 

It  is  estimated  that  through  the  operation  of  the  Sinking  Fund  94.5  %  of  the  aggregate  principal 
amount  of  Scries  A  Debentures  will  be  retired  prior  to  maturity,  leaving  $1 10,000  principal 
amount  to  be  retired  at  maturity. 

Trustee:  Crown  Trust  Company 


In  the  opinion  of  Counsel,  these  5V2%  Fifteen  Year  Sinking  Fund 
Debentures,  Series  A  will  be  investments  in  which  The  Canadian  and 
British  Insurance  Companies  Act,  1932,  as  amended,  states  that  com¬ 
panies  registered  under  Part  III  thereof  may,  without  availing  them¬ 
selves  for  that  purpose  of  the  provisions  of  subsection  (4)  of  Section 
60  of  said  Act,  invest  their  funds. 


We,  as  principals,  offer  these  5  V2%  Fifteen  Year  Sinking  Fund  Debentures,  Series  A  subject  to 
prior  sale  and  change  in  price,  if,  as  and  when  issued  and  received  by  us  and  subject  to  the 
approval  of  all  legal  matters  on  behalf  of  the  Company  by  Messrs.  Arnoldi,  Parry  &  Campbell, 
Toronto,  and  on  our  behalf  by  Messrs.  Fasken,  Robertson,  Aitchison,  Pickup  A  Calvin. 
Toronto. 

PRICK:  98  and  accrued  interest  to  yield  5.70% 

It  is  expected  that  the  Series  A  Debentures  in  interim  form  will  be  available  for  delivery  on  or 
about  July  20,  1953. 

A  prospectus,  copy  nj  uhich  has  been  pled  with  the  Secretary  nj  State  oj  Canada  in  accordance  with 
the  provisions  oj  The  Company's  Act  1934>  amended,  will  be  promptly  forwarded  upon  request. 


Nesbitt,  Thomson  and  CoxMpany, 


and  answered  the  question  as  to  "bat  has  been  true  in  Canada  also 
why  there  are  onl.v  .seven  Better  applie.s  below  the  border  where 
Business  Bureaux  in  Canada  de-  there  aie  about  ninety  Bureaux  in 
ispite  the  fact  that  the  first  Bureau  nperation.  Our  Canadian  .'V.ssocia- 
was  formed  25  .vears  ago.  tion  at  the  National  le\’el  is  only 

He  pointed  out  that,  a.c  the  Bn-  six  years  old  —  so  we  re  still  in 
reaux  are  primarily  .spending  orga-  diaper.*;.'’ 

nizations,  there  must  be  enough - - 

industry  and  established  retailers, 
manufacturers  and  professional 
people  to  provide  the  nccc.ssary 
budget.  Hence,  he  said,  "our  hori- 
zon  for  the  present  does  not  en-  ; 
compass  more  than  probably  a  i 

dozen  Bureaux  for  many  years  to  | 

REFUNDING  AND  NEW  ISSUE 

"There  are  a  few  communitie.=."  i  — — — — 

Mr.  Root  went  on  to  say,  “which  I 

are  literall.v  crying  for  a  B.B.B.  I 

but  there  is  not  sufficient  leader-  I 

ship  or  sponsorship  in  evidence  to  ! 

arouse  the  spontaneous  internal  i 

!enthusia.sm  necessary  to  follow  _ 

through.  We  have  found  beyond  ||  m 

all  doubt  that  there  i.«  little  wp 

ran  do  about  this  from  the  outside  JL  JL  t 

through  our  national  association  or 
otherwise.  Each  community  seems 
to  develop  a  pride  of  ownership  in 
its  Bureau  and  will  nbt  brook  in¬ 
terference  from  outsiders.  It  be¬ 
comes  an  intimate  part  of  the  com¬ 
munity  life,  capturing  and  holding  -r  l  j 

local  esteem  or  even  affection.  The  To  be  dated  .lulv  1. 

better  they  know  their  Bureau  and 

the  more  thev  use  its  services,  the  r,  •  i  j  i  ir 

better  they  like  it.  Princtpal  and  half-yes 

"When  I  tell  you  this."  the  Halifax,  Charlottcl 

speaker  said,  "I  am  not  merely  gp  Vancouver  a 

boasting  or  exaggerating,  and  ,  i 

you’ll  find  that  it’s  quite  true.  after  July 

"1  can  tell  you  for  instance  that  notice. 

.there  have  long  been  segments  of 
business  in  this  city  of  Hamilton 

which  echo  the  feeling  of  both  ,  •  •  j 

press  and  public  that  Hamilton  The  authorizing  Order 

should  have  iUs  own  Better  Busi-  of  a  sum  equal  to  2% 

ness  Bureau.  Two  other  centres  are  -f  V 

Calgary  and  Edmonton,  where  local  Current  fiscal  year  of  t 

papers  have  editorialized  on  the  Power  Gommission  an; 

need  for  a  B.B.B.  But  so  far  no¬ 
body  actually  knows  enough  about 
the  formation  and  operation  of  a 
Bureau  to  stand  up  on  his  hind  legs 

and  say  “Let's  do  it."  .Association  I..,  r«ii 


CALVIN  BULLOCK 


^i|io  111*0  &  Co. 

Limited 

TORONTO  MONTREAL  \3  INNIRtC 
are  pleased  to  announce 
the  opening  of 

S|ioiioo  &  Co.  Iiio. 


115  Broadway,  New  York  6,  N.Y. 
under  the  management  of 
Mr.  Kdward  F.  Miilqucon 

Vice-president  and  director 


$7,500,000 


Province  of  New  Brunswiek 

1'2%  Sinking  Fund  Debenlurcs 


To  be  dated  .lulr  15,  1955 


To  be  due  .Jiilv  15,  1969 


W.  C.  PiTFIELD 


Gairdner  &  Company 


A  COMPANY  LIMITED 


Rene  -T.  Leclerc  Inc. 


ALCAN  PREF'I)  REDEMPTION 

Aluminum  Company  of  Canada 
Ltd  advises  that  an  additional  325- 
4''r  cumulative  redeemable  sinkin.'; 
fund  first  preferred  shares  have 
been  purchased  for  redemption, 
thereby  reducing  the  number  of 
first  preferred  shares  out.standing 
to  517.131  shares. 

NO  AXE  TO  GRIND 

Xhoiigtitfiil  Investors,  lost  in  a  maze 
of  inflation,  taxation,  material  controls 
and  a  semi-war  economy,  are  turnini; 
for  ciiidanre  to  fNVESTOR  —  the 
brilliant  young  independent  m.agazine 
for  investora. 

I.W’ESTOR  ruts  tliroiigh  the  con- 
liision  of  headlines,  dizzy  optimism 
and  panicky  fear.  “What  Brokers  Itec- 
ommend”  —  not  a  concensus,  but  a 
report  on  each  security,  based  on  the 
mature  opinion  ot  the  most  respected 
professionals  in  Wall  Street  —  helps 
you  anticipate  trends,  avoid  pitfalls, 
grasp  opportunities.  This  feature  alone 
is  worth  manv  times  the  siibsrriptinn 
price.  NO  GET-RICH-QUICK  TIPS. 
You  can  read  a  dozen  trade  letters  a 
day  without  having  half  the  informa¬ 
tion  parked  into  a  single  issue  of  the 
INVESTOR.  Now  —  send  $2  for  fi 
month's  trial  and  see  for  yourself  its 
importance  to  you  during  these  criti¬ 
cal  times.  Canadian  funds  welcomed 
at  par. 

“INVESTOR” 

A  Magazine  for  Investors 
Who  Want  the  Facts. 


150  Broadway,  New  York  28,  N.Y.  | 


Principal  amd  half-yearly  interest  (January  15  anid  July  15)  payable  in  lawful  money  of  Canada  in  the  Cities  of 
Halifax,  Charlottetown.  Saint  John,  Moncton,  Fredericton,  Montreal,  Toronto,  Winnipeg,  Regina,  Calgary 
or  Vancouver  at  the  option  of  the  holder.  The  Debentures  arc  redeemable  in  whole  or  in  part  on  or 
after  July  15,  1965  on  any  interest  date  at  100  and  accrued  interest,  on  thirty  days'  prior 
notice.  Coupon  Debentures  in  the  denominations  of  $1,000  and  $500  with  provision 
for  registration  as  to  principal 

The  authorizing  Order-in-Council  will  provide  for  an  annual  sinking  fund  during  the  currency  of  these  Debentures 
of  a  sum  equal  to  2%  of  the  principal  amount  thereof  from  time  to  time  outstanding  at  the  commencement  of  the 
current  fiscal  year  of  the  Province  in  respect  of  Debentures  issued  for  the  purposes  of  the  New  Brunswick  Electric 
Power  Commission  and  3%  in  respect  of  Debentures  issued  for  other  purposes. 

Legal  Opinion:  Messrs.  Daly,  Thistle,  Judson  6-  McTaggart 

In  the  opinion  of  Counsel,  these  Debentures  will  be  legal,  valid  and  binding  direct  and  genera!  obligations  of  the 
Province  of  New  Brunswick  and  will  be  chargeable,  principal  and  interest,  on  The  Consolidated  Revenue  Fund 
of  New  Brunswick. 

Descriptive  circular  available  on  request. 


Price:  98.75  and  accrued  interest  to  xicld  approximately  4.61% 


We,  as  principals,  offer  these  Debentures  if,  as  and  when  issued  and  accepted  by  us,  and  subiect  to  the  approval  of  Counsel. 

Subscriptions  will  be  received  subject  to  reiection  or  allotment  in  whole  or  in  part  and  the  right  is  reserved  to  close  the 
subscription  books  at  any  time  without  netice 

It  is  expected  that  Debentures  in  Interim  form,  later  exchangeable  for  Definitive  Debentures,  will  be  ready  for  delivery 

on  or  about  July  28.  1953. 


Dominion  Srciirilics  ('.orpn. 
Limited 

A.  K.  Ames  A  (  o.  Limited 

Wood,  Gundy  &  C.ompiiny  ' 
Limited 

Fiaslcrn  Sernrities  Company 
Limited 


Hell,  Goiiinlot'k  X  Companv, 
Limi  leti 

McLeod.  Young,  eir  A  Company 
Limited 

Mill!),  Spence  A  Co.,  I.imiled 

Cochran,  Murray  A  Co.,  Limited 

F.  J.  Brennan  A  (Company 
Limited 


W.  C.  I’itfield  A  Company,  Limited 


Nrshill,  riiom«on  and  Company 

Limited 

(•reenshiclds  A  Co  Inc 
(.airliner  A  Company  Limited 
L.  (3.  Bcatibien  A  Co.,  Limited 
.lames  Richardson  A  Sons 
Burns  Bros.  A  Denton,  Limited 
Slanbiiry  A  Company  Limited 
.1.  C.  Mackintosh  A  Co.  Limited 


July.  1953 


TTTE  FINANCIAL  TIMES.  JULY  10,  1053 - - - 

rairie  Co,  Pioneers  Radically  New  Brick 


Thp  old  house  within  a  house' 
method  of  home-buildine  may  soon 
be  a  thinB  of  the  past.  Laprairic 
Brick,  a  unit  of  the  Cooksville 
Company,  in  combination  with  fel¬ 
low  members  of  The  Structural 
Clay  Research  Foundation,  has  de- 
'xloped  a  new  kind  of  brick  de¬ 
signed  to  bear  a  load,  rather  than 
merely  act  as  a  shell. 

The  new  development  is  known 
as  the  SCR'  brick  and  is  the  result 
of  years  of  study  by  the  Founda¬ 
tion.  The  new  product  measures 
12"  X  fi“  X  2'i''  instead  of  the  tra¬ 
ditional  building  brick  of  8"  x  4" 
X  2’4"  and  manufacture  in  Quebec 
has  been  pioneered  by  Laprairic 
Brick.  Invented  chiefly  for  low- 
cost  housing  and  the  single-storey 
ranch-type  home,  the  SCR  brick 
still  must  be  approved  by  local 
Building  Codes,  but  great  hopes  are 
held  out  for  it  particularly  because 
of  the  greater  economy  per  square 
foot  of  brick  laid. 

Laprairic.  through  predecessor 
firms  can  trace  its  histor.v  back  to 
1893.  when  the  deposit  located  on  I 
the  south  shore  of  the  St.  Lawrence  i 
opposite  Montreal  was  first  worked.  ^ 
The  company  makes  about  one-j' 
fifth  of  all  clay  bricks  in  Canada 
and  is  the  largest  producer  in  this  I' 
country.  '' 


the  northeast  area  of  company’s 
main  St.  Mary's  Channel  property. 
I  Insufficient  work  has  yet  been  done 
to  ascertain  whether  this  area  re¬ 
presents  a  new  parallel  ore  body  or 
whether  it  is  part  of  the  main  "A” 
ore  body. 

Assay  results  from  eight  holes  in 
this  northeast  area  showed  grades 
of  from  $11.60  to  $39.85.  0.8  per 
cent  to  0.275  uranium  oxide.  Three 
holes  have  been  completed  south 
of  the  "A”  ore  body  and  show  the 
ore  to  be  continuing  strong  in  this 
direction. 


Brewis  Red  Lake  fo 
Work  Uranium  Claims 

.Annual  report  of  Brewis  Red 
l.,ake  Mines  Ltd.  states  that  2  uran 
lum  prospects  have  recently  been 
acquired  by  the  company.  One  i? 
m  the  Jahala  Lake  section  of  Lai 
l.a  Rouge  while  the  other  is  in  the 
Fosier  l.ake  area  consisting  of  nini 
claims.  .^.  W.  White,  president, 
states  in  the  report 

Coniraci  work  on  the  first  group 
to  date  has  indicated  eight  areas 
01  strong  radio-activity,  with  work 
still  proceeding.  Contract  prospect¬ 
ing  on  the  second  group  Is  planned 
this  summer. 

No  work  was  carried  out  on  the 
company’s  Balmer  2  properties  in 
the  past  year,  but  new  Information 
:  being  developed  on  neighboring 
I  properties  appears  to  have  im¬ 
proved  possibilities  on  the  Brewis 
!  property.  Mr.  White  states. 

'  The  company  still  holds  options 
Ion  a  group  of  claims  in  the  Keno 
Hill  district  upon  which  consider¬ 
able  underground  work  was  per¬ 
formed  until  the  surface  plant  was 
destroyed  b.v  fire  Work  is  to  be 
resumed  as  soon  as  conditions  war¬ 
rant. 

Balance  sheet  shows  current  as¬ 
sets  of  S8.646.  against  which  there 
are  payables  amounting  to  $3,876. 


.Aerial  view  of  the  plant  of  Consrilirialed  .Min  ing  and  Smelting  Co.  of  Canada  at  Trail. 
Columbia.  Company  is  among  the  greatest  producers  of  base  metals  in  the  world. 


Drilling  Operations 
At  Morcus  Resumed 

Toronto. — Annual  report  of  Mar¬ 
cus  Gold  Mines  Ltd.  states  that  the 
option  agreement  under  which  Coch 
enour  Willians  Gold  Mines  Ltd.,  has 
been  conducting  drilling  on  comp¬ 
any’s  property,  has  been  extended 
to  September.  1954  Cochenour  pro¬ 
poses  to  continue  drill  exploration 

■  ’  ....  gurn. 


e.  clay  is  forced  out  of  a  brickmaking  machine  in  a  solid  bar.  Knives  then  cut 
The  picture  was  taken  in  the  Laprairic  plant,  largest  single  brick  factory  in 


Under  high  prc; 
the  material  to  siz 
Canada. 


the  Company  believes  in  employ¬ 
ing  every  modern  technique  for 
better  personnel  relations.  Despite 
the  fact  that  the  plant  is  only 
medium-size.  Laprairic  has  its  own 
employee  publication  ’I.abrico’.  Be¬ 
sides  the  monthly  magazine,  the 
Company's  policy  is  to  encourage 
suggestions  by  employees  and 


|Swcdish  brick-burning  develop-  Robertson,  worl 
ment  was  introduced  at  Laprairie  prairie  and  is 
for  the  first  time  on  this  continent,  first  3rd  gene 
Using  oil  instead  of  coal  for  fuel,  have  graduated 
and  applying  this  new  type  of  fir-  Seems  t< 

ing  to  an  old  type  of  kiln,  produc-  Whether  it's 
tive  efficiency  improved  sharply,  history  of  brick 
and  output  doubled.  mg  with  fathers 

Some  years  prc\ lous  to  this  thc.v  tern.  Laprairie 
had  converted  all  other  types  of  a  son  in  the  b 
kilns  to  oil  burning  with  very  con-  the  foremen  is 
sidcrable  increase  in  production.  of  the  family  to 
Laprairie  is  headed  today  as  it  prairie  Compan; 
has  been  since  193.5  b.v  R.  K.  Rob-  Personnel  employed  at  Laprairie  terprise  in  general, 
ertson.  Mr.  Robertson  who  has  been  exceeds  400  and  modern  manufac-  Needless  to  say,  Laprairie  can't 
associated  with  the  Cooksville  in-  timing  techniques  are  credited  with  measure  the  effectiveness  of  their 

tcrests  since  1919,  is  a  graduate  of  doing  much  to  improve  working  personnel  policies  in  dollars  and 

McGill  and  R  M  C..  is  Canadian  conditions.  One  such  instance  is  cents,  but  they  have  a  feeling  that 

representative  on  the  board  of  that  referred  to  above,  the  replace-  they  will  prove  to  be  one  of  the 


of  the  Marcus  property  thi: 
mcr. 

.According  to  .T.  M.  Mac 
president,  drilling  to  date  has  met 
with  "limited  success’’. 

Balance  sheet  at  December  31 
shows  current  assets  of  $5,694 


.Among  Oldest  Industries 


Brick  making  is.  of  course,  one 
of  the  oldest  of  the  industrial  arts. 
Encyclopaedias  say  that  the  Walls 
of  Bab.vlon,  the  Tower  of  Babel 
and  the  Great  Wall  of  China  (the 
latter  a  comparatne  youngsteri 
were  all  brick  structures.  In  fact, 
we  are  told  that  bricks  have  been 
made  for  over  12.000  years. 

Despite  its  great  age,  there  is 
nothing  static  about  brickmaking 
toda.v  at  Laprairie.  While  the  SCR 
brick  has  the  spotlight  now,  it  is 
onl.v  two  .vears  ago  that  a  new 


Black  Lake  Starts 
.Exploration  Program 

Toronto — .Announcement  is  made 
by  Black  Lake  Uranium  Ltd.  that 
,  work  has  commenced  on  a  surface 
jcxploration  program  at  company’s 
[Property  in  the  Bcaverlodge  area, 
prior  to  diamond  drilling.  Line  ent¬ 
iling  has  been  completed  and  camps 
■erected. 

The  geological  mapping  of  the 
claim.s  began  immediately  after 
break-up.  .A  crew  is  also  carrying 
on  a  geiger  geophy.sical  survey  and 


Clix  Athabasca  To 
Start  Drilling  Soon 

Toronto  —  Clix  .Athabasca  Urani¬ 
um  Mine.s  Ltd.,  reports  that  line- 
cutting.  mapping  and  prospecting 
work  is  new  underway  preparatory 
to  the  start  of  a  major  drilling  pro¬ 
gram  on  its  1.640  acre  property 
in  the  Bcaverlodge  area. 

Operations  are  being  conducted 
in  a  sector  known  to  be  one  of  wide¬ 
spread  pitchblende  mineralization. 
Results  of  current  work  will  help 
to  provide  basis  for  determining 
pattern  of  diamond  drilling  plan¬ 
ned  to  get  underway  this  month. 

.At  Foster  Lake,  where  Cli.x  has 
54  claims,  a  five  man  prospecting 
crew  are  at  work. 


t.iipaiilins  .and  curtains  .  . 

Fold  .Motor  Company  of  Canada  l.imitfd.  Wind.-or.  Onl , 

M recking  trucks  . 

Foulis  Engineering  Sa!e<  Ltd  .  Halifa.\.  .Vova  Scotia 
universal  grinding  machine 

Four  Wheel  Drive  .Auto  Company  Limited  Kitchener.  Ont., 

automotive  ,  spares  . 

Frey  Instruments  Co.  Ltd  .  Smith.s  Falls  Ont  .  hand  pro.iectors  . 
Gagnon  &  Gagnon  Enr  .  I.ac  St  .lean.  Que  .  propane  gas  .  . 

Ottawa-  —  A  list  of  riet'ence  con-  from  Canadian  A-sma',  I  im-teri  <"'^riaire  Limited.  St.  Catharines,  Ont.  aircraft  equipment 

uttawa.  —  .A  list  01  aeience  con  trom  Canadian  .A  .-cna.s  i..m.iea  Godfrey  Engineering  Co  Ltd..  Lachi/ie.  Que.  a.xygen  trailers 

tracts  for  $10,000  or  more  awarded  and  communication  equipment  Grant  Packaging  Lt  .  Toronto.  Ont.  lation  packs 
to  Canadian  firms  by  the  Depart-  valued  at  $I..566.040  was  ordered  Hcncy  t  ton  Lm’.  o\u«^a. 

ment  of  Defence  Production  and  from  Canadian  Marconi  Companv  Herbert  Fuels  Ltd..  Cobalt.  Ont,.  coal  . 

_  ,  _  ,  .  ,  .  Home  Oil  Distributor-  Ltd.  Vancouver.  B  C.,  fuel  oil  . 

Defence  Construction  i  I9.-)l  i  Lim-  .An  order  for  the  constrtiction  of  R  J.  Hood.  Carberry,  .Vlanitoba,  coal 

-1-..  fi.-oi  K-if  nt  1 1 1 r. q  k c  -k-„  Huskv  Oil  and  Refining  l.td  .  Calgarv.  .Alberta  die-el  fuel  oil 

iteri  for  the  fust  half  of  June  ha.-  u at enoti.-es  valued  at  mote  than  i^peral  Oil  Ltd,  ouatia.  Out.  dic-ei  fuel  oil 

been  released  here.  $1.63  million  was  placed  with  the  Imperial  Oil  Ltd  ,  Ottawa,  Ont  .  fuel  ml 

Imperial  Oil  Ltd..  Ottawa,  Ont  ,  fuel  oil  .  , 

Tne  list.  including  contracts  Peter  Leitch  Construction  Limited.  Godfrev  Engineering  Co.  Ltd  ,  Lachine.  Que,,  axygen  trailer.' 

valued  at  more  than  .$3.1  million  Winnipeg.  ManJoba  Im^r!a!le°  Fuel^  Lm’“rond°on*. '  Om.!  . 

p'acf'ri  bv  Df'ffncp  Cnr.«iruciion  Contracts  cla.<v«ifiod  for  sreuritv  Imoerirille  Fur!?  Ltd..  London.  Ont.  coal 

....  T  •  .  .1  j  ^  *  Industrial  Steel  &  Fibre  Ltd..  Montreal.  Que.,  firrboard  evlindrr* 

L;miton,  lota..od  S12.208.2ol.  reasons  and  amendments  to  con-  Interr.at:onal  Busme.'S  Machines  Co.  Ltd  .  Toronto.  Onf. 

Ammunition  and  component^  tract,--  were  not  included  :n  the  ,„,e,-n7,';',V^‘a,%uMnTsrMaThmcr Co.  l.td  .  Toronto,  Ont.. 
valued  at  $1,339,404  were  ordered  list,  which  fo.lows:  rental  of  businep  machines  . 


lYlany  dmall  Lompames  jnare  in 
Latest  Total  of  Defence  Contracts 


Report  Rich  Strike 
Larder  "U"  Property 

Heavy  market  turnover  and  sub¬ 
stantial  strength  in  the  .shares  of 
New  Larder  "U”  Island  Mines.  Ltd 
during  past  week  is  credited  to  re¬ 
ports  from  Bathurst,  N.B.  of  a  ricn 
ore  strike  on  company’s  property 
in  the  Bathurst  area. 

Repofts  indicated  that,  one  of 
two  drills  working  on  company’s 
original  group  of  claims  had  cored 
an  intersection  showing  sulphides 
which  wore  sizeable  in  extent  an.4 
apparently  of  good  commercial 
value.  The  strike  was  made  on 
the  second  of  two  anomalies  on  the 
Tried  original  property,  and  which  has  a 
length  of  about  1,800  feet.  Detail- 
of  assys  on  the  strike  material  are 
reports  indicated  expected  within 
a  few'  days. 


Consolidated  Harpers 
In  Bathurst  Field 

Toronto-At  annual  meeting  here 
of  Consolidated  Harpers  Malartic 
Gold  Mines  Ltd.,  M.  .1.  Bnylcn.  pre¬ 
sident,  stated  that  a  group  of  30 
claims  has  been  taken  over  by 
the  company,  linking  with  Gran- 
dines  Mines  and  lying  west  of  the 
Leadridge  southern  group  in  the 
Bathurst  section  of  New  Bruns¬ 
wick. 

Line  cutting  on  the  new  group  Is 
under  way  and  this  will  be  follow¬ 
ed  by  an  electro-magnetic  survey. 
Diamond  drilling 
out  to  investigate  the  results  of  the 
survey. 

Directors  elected  were  D.  ML 
Gordon.  M,  F.  Blue,  F'.  W.  Boulger, 
F.  B.  Gee  and  G.  L.  Moore. 


The  Canadian  Bank 
of  Commerce 


CO.VTR.XCTORS  fommoditv  and  I’ontrart  number 

S.  Anglin  Company  Limitea.  Kingston.  Onl  ,  coa! 

5  -Anglin  Company  Limited.  King?ton,  Ont.,  coal 
Atlantic  Spring  &  Machine  Co  Ltd..  Sydne>,  Nova  Scotia 

repairs  to  ship  .. 

Atomic  Energx  of  Canada  Limited.  Chalk  River.  Ont  , 

rc>earch  work  on  radiation  detection  instrumen?  .. 
Aviation  Electric  Ltd  .  Montreal.  Qii^  .  aircraft  pari« 
Aviation  Electric  Ltd,.  Montreal  Que  ,  aircraft  spare?  and  tool? 
Bristol  Aeroplane  Engine®  •Easteim  Ltd  ,  Monti ea!.  Que. 

aircraft  engine  sparer  and  too'? 

Bristol  Aeroplane  Engine.?  •  Eastern!  Ltd.,  Montreal.  Que 
aircraft  engine  sparc.«  and  too;.? 

Canada  Packers  Ltd..  .Montreal.  Que  .  meat 

Canada  Wire  and  Cable  Co,  L'd  .  Ottawa.  Ont  ,  electric  ran'p 

Can.  Arsenals  Ltd,.  Ottawa.  Ont  .  ammunition  and  components 

Can.  Ar.'cnals  Ltd..  Ottawa.  Ort  ,  modification  of  proiectile® 

Canadian  Boxes  Ltd.  V’ancouvci.  B  C..  boxes 

Can.  Car  and  Foundry  Co  Ltd  .  Montreal,  Que,.  airframe  .spares 

Canadian  Chemical  &  CeIlulo>e  Co  Ltd  Montreal.  Que  . 

cellulose  acetate  .<heet.?  ...  . 

Canadian  Fairbanks-Morse  Co.  Ltd.  Ottawa,  Out.. 

milhns  machine?  and  attachments 
Canadian  General  Flectrx  Co.  Lf;..  Toronto.  Ont. 

preliminary  work  on  repair  of  Orenda  engines  . . 

Canadian  General  Electric  Co.  Ltd  .  Mcrtrea:.  Que.. 

cooking  equipment  . 

Can.  Liquid  -Air  Co.  Ltd..  Montreal.  Que  .  axvgen 
Ca.  Liquid  An  Co.  Ltd  Mnntieaj,  Que  .  oxygen 
Can.  Marconi  Co.  Montrea!.  Que.  communication  equiprricnt 
Can.  Marconi  Co,,  .Monti  eal.  Que,  communication  equipment 
Can.  National  Telegraph.  Ottawa  Ont  , 

rental  of  teletvpe  facilities  . 

Can.  National  Telegraph?.  Ottawa.  Onr  , 

rental  of  teletvpe  facilitje?  . . 

Can.  National  Telegrams.  Ottawa.  Or;, 

rental  of  teletype  facilities  . . . 

Can.  Pacific  Railway  Co.  Ottawa  Or:  . 

maintenance  of  teletype  equipment  . 

Can.  Pacific  Railwav  Co  Otra\\a.  Ont. 

rental  of  teletype  facilitje-  *  . 

Can.  Wirebound  Boxe.s  Ltd..  Toronto  Ont  .  hnvf's  . 

Co?a  Corp  of  Canada  Ltd..  Toronto  On:  , 

gear  grinding  machine  and  aitacnmer.t’*  . 

Geo  W.  Cr.utner?  Lid..  Lea-ude,  Ont  ,  .'take  tiarer?  . . 

?  Cunard  A  Co  Ltd.,  Halifa.s.  Nova-Scotia,  coal  . 

Davidge  A’  Co  l.td.,  .Montreal.  Que.  .n?trunient  lepa-rs  . 

Dehavilland  .Aiiciaft  of  Canada  Limited,  Toionto.  Ont, 

aircraft  'parrs  . 

Dehavilland  .Aircratt  of  Canaria  L:mit-"d  Toronto  Ont 

preliminar\  work  on  repau  of  CF-l^rO  airframes  . 

District  Service?  Ltd..  Sault  Ste  Mane.  Onl.  coal  . . 

William  E.  Dixon  Mfg..  Ltd..  Toronto.  Ort  bru.'he?  . 

Dominion  Coal  Co.  Ltd.,  Montreal.  Que  .  coa!  . 

Dominion  Packing  Ltd,.  Montreal.  Que  .  Ration  park.®  . 

Dominion  Rubber  Co  L  td..  .Montreal.  Que.  footwear  . . 

Dowdinc  A:  Gilliland  Co  Tnedford.  Ort  coal  . 

Dowty  Equipment  of  Canada  Limited.  ,A;ax  Ont. 

aircraft  spare?  and  tool?  ,  . . 

Andrew  Drudv  F,-q..  .Alliston.  Ont..  hauling  of  coal  . . 

Eastern  Canada  Stevedoring  Co.  Ltd.  Monuea’.  Que 

stevedoring  .'services  . 

T.  Eaton  Company  Ltd  Toronto.  Ont  snip  «.  furniture  . 

Engineering  Product?  of  Canada  fumited.  Montreal.  Quf  . 

.'Ship?  furniture 

Excelsior  Refiner  lO?  Ltd.  Edrr.onton.  .Atbei’a,  diesel  fuel  oil  . 
Filigrane  Specialty  Co  Lti;  .  Sherbrooke  Que  .  buckle?  .  . 
Finpje  Manufacturing  Company  Limited.  Montreal.  Que  , 


BLUE  CROWN  OPTIONS 

Calgary  —  Blue  Crown  Pefro- 
leums  Ltd.  ha.<  completed  an  under- 
w-riting  and  option  agreement  with 
the  New  'York  firm.*:  of  'Van  Alatyne 
Noel  &  Co.,  Walston  &  Co.  and 
Bingham.  Walter  &  Hurry,  where¬ 
by  .’133.009  share.*:  are  underwritten 
immediately  at  76',2  cents  per  share 
There  i.s  only  one  option  involved 
— 75,000  shares  at  90  ecnt.s  per 
share  to  be  picked  up  on  nr  after 
.lulv  31,  but  previous  to  June  1, 
1.9.58, 


THE  CHASE 
NATIONAL  BANK 


Grade  Improves  On 
Coldstream  Drilling 

Toronto.  —  Cold.stream  Copper 
Mine.s  Ltd.  reports  that  re.sult.s  to 
date  of  underground  drilling  on 
the  fir.<t  level  indicate  that  the 
original  c.-:timate  by  the  consulting 
engineer  of  2.000  tons  of  two  per 
cent  copper  per  vertical  foot  will 
probably  be  exceeded. 

Drifting  called  for  under  the 
present  program  has  been 


OF  THE  CITY  OF  NEW  YORK 


Head  Officer  Pine  Street  corner  of  Nossou,  New  York 


Alrmher  FfJrr^i  /%»/»/>#/>  Interattfe  C^rp/yratirni 


com¬ 
pleted,  and  it  is  expected  that  dia¬ 
mond  drilling  will  be  finished  by 
July  15,  when  it  will  be  po.*=sible 
to  e.stimate  the  total  tonnage  per 
vertical  foot  developed  under  the 
current  program. 


STATEMEf^T  OF  CONDITION,  JUNE  ^0,  10?^ 


RESOURCES 


J  1,422, 425, 616. 17 
1,010,167,079.31 
295,853,970.36 
222,633,767.97 
38,997,751.84 
2,.362,752,559.36 
12,814,248.04 
27,205,113.83 
31,886,35U17 
6,376,403*54 


Cash  and  Due  from  Banks  .  . 
U.  S.  Government  Obligations  . 
State  and  Municipal  Securities  . 
Other  Securities  .....  k 
Mortgages  ........ 

Loans . .  • 

Accrued  Interest  Receivable  .  . 
Customers’  Acceptance  Liability 

Banking  Houses . . 

Other  Assets 


Defence  Construction  Contracts 


.  Burn?  A'  Dutton  Conerrte  A:  (V.nstruci inn  To,  Ltd  Cfll: 

Ijjo.noo  chapel? 

....B4I)  farneron  Contracting  Ltd.  Halifax  Nova  .ScoLa 

central  power  plant  bu’ldin?  . 

Hume  and  Rumble  Ltd  .  Vancouver.  R  C  ?ub-s!alion 
Peter  Leitch  Construction  (’o.  i.td  ,  Winnipeg.  Manitoba 
warehouse?  .  , 

r.O.filh  Pole  Con'truction  Co  l.td  Retina  Saskatchewan, 

36.764  reserve  cJivi.*4;nn  building.'  . 

10,263  Simmons  Con.'^truction  Co,  W'on.peg,  .Manitoba 

'ite  preparation  and  paving  . 


VAurr  loor.f 


LIABILITIES 


Pioneer  Gold  Reports 
Progress  on  Shaft 

’Vancouver. 


$4,947,735,456.63 
24,503,460.00 
26,682,918.02 
1,163,423.81 
.50,967,034.40 
^,U2, 834.00 


Deposits . . 

Foreign  Funds  Borrowed  .  . 
Reserves — Taxes  and  Expenses 
Other  Liabilities  ..... 
Acceptances  Outstanding  .  . 

I.ess:  In  Portfolio 

(;;apital  Funds: 

Capital  Stock . 

(7,400,000  Shires — $15  Par) 

Surplus . a  • 

Undivided  Profits .  •  «  • 


The  new  No.  5  .>;hafl 
at  Bridge  River  property  of  Pioneer 
Gold  Mine.'  of  B.C.  is  half  wav  to 


(Millie  i»i  (Hiin 


cut  CIVIBI 


CMimu  LAX  loom 


•  AN>I 


..•A.  Ks.>c.Kie3  this  reany-wra| 

Canadian  Pacific  streamlines  your  mountain  hr 
saves  costs  for  you  too!  .See  two  National  Park 
Lake,  Yoho  Valley  and  1  he  Crreat  Divide.  Enjo 
livin;iand  wonderful  food  at  Banff  Springs  Hotel  a 
Lake  Louise  ...  90  miles  of  spectacular  mountaii 
«  «  :  .sightseeing,  sidetrips  at  an  all-inclusive  h 

Intormatien  and  retervations  trom  any  Canadian  Pa 
or  your  own  travel  agent. 


•  FLYING  WATCHMAN” 

An  electronic  fire  detector  for 
aircraft  that  gives  continuou.s  pro- 
intro- 


HOOSt 

1 

as  ‘“i. 


.380373,402.73 


tcction  has  recently  been 

.sensing  cle¬ 
ment,  which  may  be  a.s  long  as  100 
feel,  can  be  wound  like  a  spider 
web  throughout  areas  where  fire.s 
arc  likely  to  break  nut.  The  detec¬ 
tor  has  no  moving  parts  and  auto¬ 
matically  resets  itself  after  .signal¬ 
ing  the  presence  of  a  fire.  The 
tube  and  wire  of  the  sensing  cle¬ 
ment  are  made  of  Inconel,  a  nickel- 
chromium  alloy,  .so  they  can  with¬ 
stand  temperatures  up  to  2000  de¬ 
gree.'  Fahrenheit  without  damage 
or  replacement. 


device's 


$5,431,112,861.59 


United  States  (Government  *nd  other  seennhes  carried  at  J415,?0S,566.00  were  pledged 
to  secure  pobik  and  trust  deposits  and  for  other  purposes  as  required  or  permitted  by  kw. 


V  Soi'O 
I, 

.  '♦rort*  '* 
«  e"" 


tHAI  MANCtm,  ImhIm  >  Sorh  •  Fronkfort/Moiii  •  T«ky«  •  Otolra  •  Homom  *  Mar 
Soa  Juan,  f.  L  *  Sentam  *  Fonem,  «  Catoa  *  Dav>8  *  CrMebal  •  Botbaa 
OMrM  at  AiUxk*,  ft.  t.  ■*  la.aai  Air*.  *  Rama  .  >*yra«t1i  *  fteaiboy 


Western  Oil  News 


io  Mr.  Drew  Does  Not  Like  Interprovinciaf  Pipe  Line? 


Petrol  Oil  I 
Had  Active 


ii  &  Gos  Canada  Southern  Oil  Reports 

ive  Tear  ,  ■ 

’;L"!.!f'sL^‘\z‘  Wide  1952  Increase  in  Reserves 


Annual  report  of  Petrol  Oil  and  ^ 
Gas  Co.  Ltd.  for  19.i2  shows  reve¬ 
nues  hiahor  than  for  prccedina  year; 
at  .$.3.5.27(5  as  compared  with  $23,449; 


'Claim  Process 
For  Tar  Sands 


Toronto— Announcement  is  made 
here  by  Can. -.America  Oil  Sands 


- -  - - but.' with  operatin':;  expenses  up  at  '.  An  increa.se  of  over  259  per  cent'will  result  m  the  hquidation  of  Development.  Ltd  .  an  Alberta  in- 

Cai«r.v.-Th.rc!  wa,  .,oma  ayobiw  rai.ains  hero  whoa  ^c.nad. ...h  SrSdolSi'T’dS  !,C,ah  ."cLnacLr  'Sfn, 

e  report  came  in  from  Fort  William,  Ont,,  about  thc  pany^  brcX>cTed"27Vroduc"n,^^  hating  establi.shed  from  4951  figu'rf  t;f..$4.1Ifi.  ‘  V.l  lo'ri^nf  gts'^nSs'  I  ntw‘ comScs"  U^^txnectecf "  terest.s.  that  it  has  found  Vat  is 

eech  made  bv  Georire  Drew  rlealino-  with  the  oil  nineline  '^clls  and  three  gas  wells  tolany  increase  m  gas  production  and,;  Balance  socet  .shows  net  ^vorking  m  met.  -tern  ^  n^^  believed  to  be  a  proce.ss  which  w  11 

eecn  maoe  ny  ueoipre  JUew,  ricalinK  with  tne  oil  pipeline. ,  p, ,,  result,  a  pump  \yas  installed  capital  at  end  of  Ja.sj  year  modcr- permit  commercial  exploitation  of 

le  way  the  .story  read,  he  called  the  pre.scnt  Interprovin-  duced  and  sold  411.226  barrcls:Duc  to  market  l^itat^  the  wxlLa  ely  higher  at  foM952.  Ga  rcLr  e  ?ep^^^^  in  September.  Athaba.sca  oil  sands  of  North- 

,1  ripe  Line  “an  utterly  impropur  .livur.oion  of  Ci,nadi»n'”J':  d  ‘bZ‘old'’nc1“5  y  of  ^  „7' pn.d.  Southern  ern  ybma 

ii  T  1  1  ,  ,  ,  ...  wcsicin  iiomi'stcaci  s  inicrcbi  in  Jiunu.  u  u  i  ac  afTain<f  1  97n  nnn  nt  nnri  nf  io-a1  year  and  con.'^idcrablo  profirci^s  wns  interest  in  more  than  5  million  pioccss.  ii  is  siaiea.  is  not 

from  the  Lakchcad  and  northern  Ontario.  |thcse  wells  consists  of  so  per  cent  5?ravity  on.  ^  ^  ^  ‘  ivnori  ^  :  made  in  the  development  of  market-  acres  in  Western  Canada.  In  and  ha.s  been  patented  in 

Considerinir  the  foct  th;.t  tbi«  nino  lino  nmv  n  nnm- ' .Ii’':.*:"  r",-!’.  m.skv  Oil\nd  Refini^ig  Ltd.,  will  cipated  m  Lnc  dnllin^of '25  wells  in  ii»^',>'.,tlcts._  It  is  felt.,report  states,  n  total  of  48  exploratory  wells  were  Canada,  and  also  in  Trinidad  and 


OM  urtcy  (unui.m.mi  ...  Vyr...m.ini,  Western  H..mestead's  interest  in, hundred  barrels  per  nay  01  jo  01  year  compruseo  '  ^P^rcs  5  The  process,  it  is  stated,  is  not 

1  from  t,he  Lakchcad  and  northern  Ontario.”  I  thc.se  wells  consists  of  50  per  cent  gravity  oil.  ^  ^  Ji.:  made  in  1he  dove  acres  in  Western  Canada.  In  1052  ■  been  patented  in 

Considering  the  fact  that  this  pipe  line  is  now  a  num-'iVVl  "'p^V  Vin  1^0^01^  Husky  OilV  Refining  Ud..  will  cipated  m  Ihe  drilling  of '25  we\ls  in  ‘-ticks  n  ...tal  of  48  exploratory  wells  were  Canada.  aLo  m  ™a^ 

,  .  ,  ,  ,  ,  ‘  skv  Knknrr  D-1  well  in  Western  Canada  last  vear  Oil  nro-  "^‘'t  this  snould  icsull  m  ai.iibling ,  drilled,  2;.  of  which  were  commer- .  i ‘’°a.,o,  fuiur  areas  ^^lln  similar 

r  of  years  old,  and  that  nobody  has  rai.scd  any  objections  «>*  instances  the  interest  is  ^3'''  'x ,L  5.4  mllcs  Mst  of  duction  was  secured  in  in' wells  and  "f  •‘^alcs  during  the  pre.scnt  ycar.”|cially  productive.  Proven  oil  re-  fermntion.s.  Patents  also  arc  pending 
4.U  ■  ■  -1  i.  before  royalty  allowances  which  eai>lcin  Alberta,  a  dimiicseasi  i  ouciion%wissec^^^  December  31st,  19.52.  to  senms  incrcasi'd  to  an  cstimited  ‘i  'bf  United  States,  British  Isles, 

the  entoneerintr  consuicration.s  which  prompted  the  route  average  ar.nmd  five  per  cent.  ____  he  verm,  on  heavy  crud  f  Id  |«o  la  gc^  v  elL  aic  no.  Uand^,  ^  ,S4.389,9(m  X5  mitl  ion  barrels,  vvhiicniove^  gal  Sweden.  We.st  Germany.  France,  Ja- 


to  pay  for  a  new  line  through  the,  Gas  42'4mu/4n'  milernor"h-n  Vea^roL  additional  six  Big  LoSS  for  1953  HugC  GoS  Dl'sCOVerV 

rocky  and  almost  imna-ssablc  Darts  1  ,-=.r,on  9wa  Athoi-.a  iratnarv  pioauccr^.  Annual  rmni-i  of  .marratt  Olsen  / 


luge  Gos  Discovery  Trenching  Progresses 

.Annual  report  of  Starratt  Olsen  ...  ^  Af  Sudburv  Cnnfnrf 

Gold  Minc.s  Ltd.  for  19.52  .shows  a  C-algary:— .A  gas  di.scovery,  rate  of  j • 

wide  reversal  in  operating  results  which  is  "almost  unparalleled  on  ,  ,  ri  p^gress  is  report- 

as  compared  with  previous  .veai  thi.s  continent."  f,.nm  exploratory  b.v  Denmson  Denny  pre.sident 

on  a  modest  reduction  in  value  drilling  in  northeastern  Bnti.sh  Col-  "f  biidbnry  Contact  Minos  Ltd  and 

of  production  umbia  was  reported  hy  George  I.  i''b  trenches  that  have  been  opened 

Production  was  off  al  $991468  McMahon,  president  of  Pacific  Pot-  'be  radioactive  zone  discovered 


VAancouver — Unanimous  approval 


^|lo  taise  the  money,  but  the  con-  proven  since  it  is  between  the  Dis-  southeast  of  Devonian  gas  di.scov-  was  voted  by  shareholders  of  fi-om  1!)51  figur.'  of  $912,852.  but.  iblcjms.  I.td.  to  shareholders  of  .Athabasca  properly, 

siimers  of  the  much  more  costly  covery  well  and  the  Henderson-  erv  Hudson's  Bay-Bailey  Old.s  No.  Nechi  Consolidated  Dredging.  Ltd.  ;incr  all  charges,  there  was  a  not  [^bat  company  at  annual  meeting  ,  ‘  li  enche.s  cover  a  length  of 
.  .  ..  ..  ‘  ...oil  1.T  oooOoo  91  1  1 1  0,0,,..  ',..0.-1  A/ioaiso„  at  a  .-oecial  meeting  here  of  term.s  inuu  i,.,-  i-.:,.;!  vo^r  r,f  sfiaann  a..-  here.  I.i(l  feet  along  the  indicated  .strike 


the  eniliuecrinir  consitici-alions  .vhich  prompted  the  route  ,vn,uc  .r„„nu  five  per  com  BoJ™  InT  clwcu' w,'S‘  .»a.l.  »  lolalrf  d.m™»  while"  pSt'ensSs.-,. don.  W«„  Gorma'py.  Franco.  J,; 

i.ch  wan  finally  choKon  obucrver.s  here  are  uiven  to  tak-  ..o'^^Tr^^rcpfrro^au'lcayan^d  "vIuS^onrcoSltcarcr'KlIiSrS^^^^^ 

P  Drews  remarks  with  a  larpe  pram  of  salt.  Tt  was  a  averaged  ‘  a.s.sociation  with  Central  which  left  enly ,  as^high  as and  pressure  to  a 

irely  elcctioncerinp  approach  to  somethinp  which,  in  P'ort  AmHi  '  ❖  ❖  ❖  ICxpIorcrs  company  obtained  oil  sand  and  water 

•  1  i  1  '  .  •  i  J.  1  1  Ui  I  i.a.l.  Anglo-Canadian  Oil  Co.  Ltd.,  reservation  of  over  286.999  acres  in,'i-^.  'M  hcgninin-  of  Apin.  ft  is  cubic  feet  of  gas.  and  "during  ^  way  as  to  cause  the  oil 

llliam,  mipht  have  a  certain  amount  of  local  attraction.  -l*  ♦>  Bralsaman  Petroleums  Ltd.,  and  the  Peace  River  Wapiti  area  of ,  PP]”'"*  ^  the  fir.st  quarter  of  19.53  drilling''’  f'''"''  "•‘"lU  U'om  the  solids  and 

it  iust  the  same  there  arc  a  lot  of  neonle  askine  them-  * 'M'^’  Calmoni  oils  Ltd.  will  drill  McKee  Alberta.  At  Ashmont  a  25  'hc  c  mpat^^^  accomplished  has  given  consider- 

IT.  JUST,  ine  same,  me  C  aiC  a  lOl  or  people  asKinp  mem  wHI  dr.ll  Dome  J,  V.  Consort  No^  southwest  Manitoba  on  participation  was  taken  in  a  32.6IW : icqui. ed  able  substance  to  these  estimates.'  The  oil  i.s  delivered  in  a  solid- 

Ives  what  will  he  talk  about  next  11-21  15  miles  northeast  of  the  from  Souris  Valley  acre  re.^crvation  and  '^rce^  wcHs |Oi  -  c  Balance  .sheet  .shows  consolidated  practically  water-free  condi- 

ILs  suggestion  that  an  entirely? -  Hamilton  Lake  Vikmg  oil  area  the  Qi,  Co..  Ltd.  Site  is  located  13  miles , '.vere  drilled.  Tvvo  successful  f  j  the  ncriVAtuT  2  s^'n^his  account  as  at  December  3  '•'''''l.v  for  refining,  and  the 

1  r«irtht  hsii-r.  in  Vio  hinit  s^ouM  nol  *'**^^^^ j"  noi’ t H  of  the  U.S.  and  i^cven  miles  1953  to  Vnril  2  1054  of  $1175  stood  at  $12.fi47.837  (U  S.)  com-  'vhich  is  mostly  pure  silica,  iS 

tv  line  might  ha  c  b  .  i  .  products  from  Win-  south-southeast  of  dry  hole  Yankee  o.0(X).000  and  12  100,000  cubic  feet  per,  '  pared  with  $2,918,036  at  end  of  1951.  carried  to  waste  or  can  be  deliv- 

m  Albc,rta  to  Ontario,  to  give  .  ...  j  j  Saskatchewan  the  well  will  be , Valley  Mclnnks  day  rcspccUvcly.  in'  Outlined  ui  report  arc  plans  for  Total  assets  amounted  to  $‘’6945  -  fPr  manufacture  of  other  ma- 

,,  j  ,  nipeg  refineries  is  regarded  as  non-  two  miles  north  of  gas  discovery ,  „.jli  up  shared  49  ner  At  the  oil  properties  acquired  m  -  '-’mi.ncn  .  i  icpm  t  arc  juan^  lui  ‘  lo  .  , 

a  so-called  "all  Canadian  otL^^  „,.,bematically  speaking.  i  Dome  .1.  V  Consort  No.  13-9  and  10, S'  e^Sb^ Anglo*  and  CalmCnt  'he  current  year  at  Camrose  and  division  o  th^^  p^ope  -  ^  a  ' ‘and  Senriiabtutie’;  ^  Th  method,  if  is  stated,  does  not 

iclmc”  Ls  getting  a  horse  laugh.  J  hing  "all-^Skva^'^Nf  -d  29  per  cent  by  Bralsaman.  Armcna  dewo  lopm^^^^^^^  Canada  Pipe' Lm^  wlach  $1,878.11,5.  call  for  a  lar,ge  central  plant.*  Sul 

,  here.  After  all  unless  M-  Drew,  Croui.  No.  ^3.5-11.^  SP.hoardOil  r;.p..\-  assoc.ates  Sevcn‘’\"cns  werS'^^dSillSd  in^  . . . , - ; - 

the  event  o  ein„  c  cc  e  o  gn,.gp^j^,p  those  who  would  have  Development  has  been  started  by  will  drill  Seaboard— H.  H.  Synny-  ‘(?4”\atKui‘^<>-is*rosor‘"  Sforrott  OlsCP  HoS  PoClfic  Pct.  HaS  '  '  — — _ 

Tom?!:;  ilThe'^iriinrh^S-  --  ^^^ifrrui^c-a^^ldrSrSrin'S  SerSo’tVSSrSetr^f  additional  six  Big  Loss  for  1953  Huge  Gos  Discovcry  Trenching  Progresses 

U  U  •  ,.F,n=triwf  a  P'’'**^' range  2W4  m  northeastern  Alberta. 'Calgary.  pioouccrb.  Annual  report  of  Starratt  Olsen  ^  ...  ^  Af  Sudburv  Conf'ae^ 

;s  by  having  Ottawa  instruct  a  Ontario  north  of  .Lake  Superior.  The  field  was  discovered  last  sum-  The  well  will  bo  a  Devonian  test.  '  Gold  Mine.s  Ltd.  for  19.52  .shows  a  di-icovery,  riUc  of  Toronto-Good  orogre^s  is  renort 

e  of  its  own,  he  will  find  it  more  .hnse  whn  have  tn  mv  and  currently  has  six  pro-  on  farmout  acreage  from  Hudsons  Meraer  AoDrOVed  Bv  "‘''f'-'  reversal  in  operating  rcsullj  'V  a''p.7®f  '"’Paiallelcd  on  ,  ,  nmnienn  ^rienn'v 

m  difficult  to  discover  enough  P'^yiducers  with  all  of  them  having  Bay  Oil  &  Gas  Co.  Ltd.  Details  of  “  as  compared  with  previous  .veai  ’  H'om  explnralory  ,'^f  P 

,  for  it  would,  of  course,  not  only :  nniltipic  sand.s  capable  of  produc-ithc  farmout  agreement  have  not  ^Gchl  Sho TcholcicrS  ^  modest  reduction  in  value  drilling  in  noi  thcaslci-n  British  Col-  f;..p  4, i|-„/ ®bd 

erested  parties  who  would  'been  released.  jnartnuiucra  p,.„duction,  umhia  was  reported  hy  George  I..  Hy,''<''iches  that  have  been  opened 

Ring  to  put  up  another  $L59  mil-  ,  ,v,  u  .  n  '  The  first  location  is  considered  The  well  site  Ls  about  five  miles'  V’ancouver — Lnanimous  approval  Production  was  off  al  $991,468  McMahon,  president  of  Pacific  Pot-  '  zone  discovered 

a  11  1-  4r.  hair,  him  fulfill  ai  ^  lai.sc  the  money,  but  the  con-  p,-(,vrn  since  it  is  between  the  Dis-  southeast  of  Devonian  gas  di.scov-  "as  voted  by  .shareholders  of  from  1!)51  figure  of  $912,8.52.  but.  'oleums.  I.td,  to  snareholders  of  o  -Alhahasca  properly, 

n  dollars  to  ncip  nim  sumers  of  the  much  more  costly  roverv  well  and  the  Henderson-  erv  Hudson's  Bay-Bailcv  Olds  No.  Nechi  Consolidated  Dredging.  Ltd,  ;,n,,r  oil  eharge.s.  there  w.as  a  net  [^oat  company  at  annual  meeting  J li  enches  cover  a  length  of 

rely  local  election  promise.  products  that  would  ensue  Hy-Ciiargcr  well  in  .section  31,  1  and  1.5  mile.s'wcst  of  Madison  at  a  .-penal  mceling  here  of  term.s  ]nss  Im-  past  year  of  $I2,5,.5;i9  as  here.  I.i(l  feet  along  the  indicated  striks. 

pu  -1  ic  hnwpvrr  .  1  tov.mFhip  42.  range  2W4.  John  O.  discoverv  Anglo-Soconv  Twinning,  proposed  merger  of  company  rompared  witli  net  earnings  fni  Ten  reeenl  ga.<  .^frike.s  or  e\-  trench  cro^^sed  ihc  zone  for  a 

rhe  oil  inausiry  u,  '  „  ,  «.?  **'  .  .  '  Mcberry,  president,  stales.  Three  '  •>  <•  with  Pato  Consolidated  Gold  ]051  of  $3,398.  Cost  aid  for  last  year  tensions,  he  said,  had  increased  the  width  of  20  feel  and  one  end  was 

ling  a  second  look  at  Mr.  Drew  Ltd.,  will  Juc^jtions  are  offsets  to  pro-  •>  <•  Dredging  IJd.  The  meeting  has  amounted  to  .$17.3.064  as  against  discovery  rate  beyond  the  one  tri!-  *'’pcn.  Geiger  readings  of  from 

i  his  campaign.  His  reluctance  ^  ducing  wells.  The  company  owns  \cw  Concord  Development  Corp.  been  adjourned  until  July  17  to  .$1.55.3:33  year  previous  .lion  cubic  feet  per  year  which  has  times  background  count 

j  o  cVinrt  ^  miles  cast  of  3.5  pp,-  (.^nt  interest  in  the  block  ha^;  received  reports  from  the  application  for  court  Balance  sheet  chows  a  contrac  been  experienced  in  the  area  in  have  been  recorded  where  the  rock 

spend  more  tnan  .  -  the  Vermillion  heavy  crude  field^of  20.450  acres,  and  extensive  seis-  -pio'^a  field  in  the  Williston  Basin  sppi'oval.  lion  in  net  working  during  year  Uic  last  three  years.  A  record  drill-  is  exposed. 

1C  in  Alberta  on  his  trip  is  rc-,ond  6^2  miles  south  of  the  Borra-iniic  work  points  toward  the  exist-'  /  vnrth  Dakota  that  the  fir^Jt  drill  Both  companic.<  arc  affiliates  of  to  $212,914  as  compared  with  $241.-  ing  program  for  the  area  is  planned  Twn  samples  chcmicallv  analvs- 
fried  as  an  indication  that  he  heavy  oil  pool.  Husky  will  once  of  a  field  of  considerable  size,  ,^st  a,  taken  on  'the  M  B.  Tracer  Development  Idd..  and  their  50,5  at  end  of  1951.  this  year.  ed  from  the  original  *discoverv 

4  v,n,.4  ,vH4iPn  off  Alberta  h  .  'I^  .'tates.  RuTman  Concord  Cordasun  Jensen  Columbia  lie  Ore  reserves  at  end  of  year  were  The  di.scovcrics  mentioned  bv  Mr  "'C’ch  gave  .$18.85  and  $23.20  pe*r 

;  ju.st  about  written  Abort  a  the  tc.st  after  road  and  weather  .y  Wo  3  well  Sate  the  w^^^  r  4^  a  ,  "T  ‘'bghtly  at  199.609  tons  from  McMahon  included  the  di.scove,  cs  ''’•i-  Arrangement.s  are  being  made 

a  source  of  seats  and  that  this  conditions  improve.  Williston  Oil  and  Gas  Co.  of  i/"Sneer  The  drill  .P  fgure  of  193.800  tons  at  beginning  at  Gates  Pacific  at  Pingel  Creek..  f'’r  h  diamond  drill  to  more  quick- 

influencing  him  in  his  approach,  Casper.  Wyoming,  announces  the:  3tc^  akc^n  ?rom%,20?  8  250  ^^^‘rchiTai^'hdd";^-  ‘pracc'^De"  _  _  _  Creek,  the  J.  B  j-V  I’rovido  information  on  th^’e  ex- 

,ha,  11  bo  cllob  -.uch,  ,o  Lid  ""nS' v:n^U™rLi.''?c"71  x'h  Xn.™f‘''to"''.S«'’b»,«5’"‘Noohi  coJooA, " X'S' aS  o' imK  opbe  -no. _ 

industry  problems.  completion  of  all  four  wells  of  ^,^*0  ar«  Daws*on  2’'’  n[frovrrrYnl!nwknr#l  ""■*‘^  J^hn.  and  five  - — — , 

•  J  4  •  .-..ok  ‘beir  recent  development  program  This  well  has  opened  a  new  field  boars.  and  assets  to  Patn  for  .$2  million  Discovery  YcliOwknitc  extensions  to  the  Fort  St  In’’ ^ 

The  western  oil  industry  much  ^  Dulwich  sector  of  the  Sas-./^af  win  bo  Liow^as  the  YcBovv-  Company  is  current^-  dr.  hng  and  Pa'o  would  i.<suc  302  500  of  us  field.  These  five  welks  ‘"vill  ’i*,*;:  ri  ORF  ^iFf  IIRITIFQ 

)  big.  and  much  too  important  to  katchewan  poition  ol  the  Lloyd-  stone  field,  and  which  lies  approxi- j®,  t“'''bcT  "cll  in  the  Tio,,a  field  own  sh,.ic.-  pro  rata  among  tnc  .  1.499-font  level  ''''''''•‘'o  'ho  overall  reserves  of  the  uLUDL  uLvUuIIIIjO 

nada  to  be  influenced  by  strictly  ';’'n^tor  field.  Up  to  June  20  thc.n-.atcly  3  miles  southwest  of  the  Tbts  we  1  was  spudded  and  is  m  holders  of  2.420.009  -)ocni  shares  oik  on  c  ^  considerable  amount'  ^  ^  ^ 

naaa,  to  oe  iniiucuee  j  four  wells  had  produced  2,085  bar-  cicndivc  field  ‘be  .section  immediately  north  of,  A  previous  meeting  of  Pa’<’  X  7  ^  nriieate.:  a  si.‘r>  meeting  was  told.  fOPPHRATIAN  ITH 

..1  conadbra..™.,  rol,  nr  nil  tor  an  averarro  o,  rOi.  and  Gar,  oporar.nj  •'»4Cn  ' ...ockholdnr..  anproved  ,b.  morse.  K.dc  M.ncaM.,d.  -«'oa,oa^.^  ,„o.  __ -  L  U  K  f  U  K  A  I  I  ON  LTD. 

11  and  "ho  will  not  get  t  ,  neers  hale  estim-ueH' h^-?-oi‘c !  bi  lhc  United  States  and  Saskat-;  IXIFVTOR ’oPTIONS  n  ■  •  g  ■  i  jeording  to  an  official  st.Memcnt  by  GODS  LAKE  OPTIO.NS  Investment  Dealers 

■cctly  or  indirectly.  rc*cove'rnh.e^'re.s!J?vS  Ind'l':'^."*®"  P"''.''""®  "f  ‘b®.  WiP'st'm !  'rxeioration  &  Develop- '  lolct  Is  ;J.  C.  Byrne  company  president  It  I  God's  Lake  Gold  Mines  Ltd.  ad- 

lere  are  some  of  the  considera- Jiave  sclccdcd^anotjw  Frobisher  ‘ ment  Co  Ltd.  advises  that  Amply  Financed  'th?  sf.-uctuTc  il'™clanfied.^*bu^^wo  has^akwn  dmln'’and*'^paid‘'for  25’fu 

ns  that  really  matter.  Lf  approximately Soiooo  ha*rrols.|^',i;!‘^^'!;  ,  ,  ,,  ,,  ....  I  ?haro7  of  coSan^s^Toc^^^^  Toronto.-Rankin  Inlet  Nickel  new  veins  m  addition  to  the  North  900  shares  of  capital  stock  at  6,5  - 

"anada-s  refinery  capacity  is  The  immediate  program  calls  for' „^be  Entzcl  well,  Mter  acidizing  shaies  01  companj  s  s^^^^^^^  Mines  Ltd.  reports  that  ample  funds  Zone  .and  the  No.  1  vein  have  oeen  Tent.s  Por  share  "nder  the  agree-  Underwriters  el 

1  *  1  •  1-  Tu  four  wolU  to  hr  HrillrH  Tlowcd  at  thr  rate  of  five  hundred:^  ‘baie,  pajaolc  one  naif  ca^n  a  a  carried  for  its  $900000  <=haft  c-ncnutciTd  in  rj-osvcuttin::.  ment.  dated  January  19.  19o3.  The  iacdcd  nil  mnnnn a 

w  almost  completely  in  line  with  •'’m  "clls  to  be  dulled.  |  barrels  per  day  through  a  16-64  inch  |  the  balance  in  39  days  and  optioned  g^  ricvclopment  program  The  cross  eut.  now  39  feet  from  uoxt  option  is  tor  2.59.000  .^hmes  at  JASPER  OIL  CORPORATION 

isumption  of  oil  products.  On  the,  vv-iilr  \5,.rU*4»a  nn  '''’’'’bo  .hundred  foot '30.000  shares  at  Pgo<?s  ranging  from  fi,-iiiing  at  the  property  in  the  North  Zone,  al.ro  shows  a  num-  6'i  cent.s  .per  share  and  i.s  payable  Listed  on  the  Toronto  stock  Exchange 

-t  enact  this  canacitv  will  be  ,  ''at"  ’'’'’'•’calcd  Oil  ( o.  mterval  in  the  Ordovicinn  dolomite. !, $4.00  to  $,i.25  a  share.  ,  ^  R.ankin  Inlet,  on  the  her  of  veinlets  off  the  No.  4  vein  by  November  1.3.  1053.  .\t  the  pres- 

..st  coast,  this  capacity  "1  D.  ,,g  ,„g^P  g  hj,g,.y  P,,  -  -  - west  coast  of  HiVriron  Bay  300  ai^triiclurc  All  quartz  is  tvpieal  ore-  time,  there  are  4.2.50,000  .shares 

Itching  consumption  of  all  on  in  Southeastern  Saskatchewan,  4(1  !  region.  Mark  G  Smerchansk!  has  miles  north  of  Fort  ChurchiH  has  *tvpe  and  all  intersections  contain  outstanding  and  7.50.000  share.s  rc-  C««- 

nducts  by  19.54.  On  the  prairies—  miles  north  of  the  International  VjlOnf  /VeOSCOi  jQCS  been  retained  as  consulting  gooln-  indicated  435.000  tons  of  ore  aver-  visible  gold.  'be  treasury.  _ 

lich  includes  the  Winnipeg  area.  The  ncvrdiscovcr.l  BoOSt  ill  EamingS  wfn  b7  llca'cd'^roT'Vmf^'^s'trocf  per'^'^m^^^  bole--  covering 

d.  by  implication,  the  Lakchcad  i^s  located  seven  miles  north  of  the  Vancouver.  -  According  to  com-  Toronto.  °  lontcm  additional  *  ;he’\o'‘^'t‘'veulUd ’thc‘"two  nllS 

Ics  this  balance  had  been  cstab- ,  BasStend  medium  ^CiavUy  oil  pool,  p^pv  officials.  Giant  Mascot  Mines  Company’s  directors  include  Wal-  To  provide  $500,000  over  and  ;p|  ^  ^  I  I 

nada.  Montreal  alone  has  fmty  acreage  in  Saskat-  proven  bv  diamond  drilling  be-  ler  all  of  New  York  City,  Canadian  being  offered  the  right  to  sub-  „  I  JilOl  IjIV  DIIj  V  V  IVTv  1\/i  1  lUll  I 

r  cent  of  the  total  refinery  capa-  chewan  farmed  nut  by  Bobjo  Mines  tweenthe  700  foot  and  600  fool  directors  include  Crawford  M  scribe  for  two  additional  shares  at  B  ■ 

y  in  all  Canada  and  on  top  nfiis  scheduled  to  begin  within  the,  levels  to  increase  monthly  operat-  Cook  Thom^as  W.  -W'ood.  Everett  .50  cents  a  share  for  each  five  ,1' ^  I  I 

^  .  .  .  .  -_.L:ncxt  30  davs.  Bv  the  asreement *  ing  profits  to  more  than  .$50,000  by  E.  Ott  and  Frank  Vickers.  shares  prc.scntly  held.  The  rights  exceptional  ore  \rtmhs.  rtatemcn  ■  -  .  cijcrtcc  im  KiriRTM  DAI^ftTA  I 
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^  .  J  c  ^  next  30  davs  Bv  the  agreement  ■  inc  profits  to  more  than  $50,000  by  E-  Ott  and  Frank  Vickcr.<.  shares  presently  held.  The  rights  exceptional  ore  siau  me  u 

must  be  counted  Sarnia  \villisfon  Oil  Ga^:  win  "driU  tVinilhe  end  of  this  vear.  Authorized  capitalization  of  the  expire  July  31  indicates.  The  two  new  ’ 

Tcr  Ontario  '^ites  Tirct  wnli  anri  mv  full  z'  4  vt  The  average  monthly  operating  company  consists  of  3.000.000  shares ■  The  entire  amount  of  the  offer-  width,  high- 

acr  Ontaiio  .iic  Wil-.  'u,  ^?im-ofh  for  7he  m-rt  cmht  mo^  'bo  Par  value  of  $1,00  of  which  ing  has  been  underwritten  by  four  Cade  occurring  in  the  narrower 

To  him,,  crude  |\\ill  retain  a  .50  per  cent  intcrcsti  eurrent  fiscal  vear  to  Mav  '-^50,007  shares  have  been  i.s.sued.  of  the  principal  stockholders  of  the  sections. 

m,  or  any  other  northern  On-jn  the  event  of  production.  .Should  j  cm  non  ^  The  company  has  approximately  company.  ■  - — - - 

•io  site  which  may  feel  itsclf'R'*‘bciW  'Irdling  he  undertaken  '  ^  This  month  the  machinery,' gflycr  Lead,  ZinC 

•  iBobjo  has  the  right  to  participate’,  ."-'j  -Vu  .  u  V„.,4;„i  ™„,,..4  an  underwriting  agreement  200.-  equipment  and  supplies  for  a  pro-  ^  ,  '  .1.  .. 

ghted  by  the  "utterly  improper|f,„  g  50.50  hg^.,,  advincing  its  '‘b  s''bs^|ml  am'’m 000  shares  at  $1.00  per  .share  which  posed  shaft  sinking  program  will  Production  Figures  Up 

version."  would  not  mean  a  thing  1  proportion  of  the  cost.  The  ’''^sc  ^ ^  ^  j  j  j  will  provide  the  treasury  with  an  Ro  forward  by  ocean  freight  Temis-  oitawa-Production  figures  for 

less  wc  supply  these  areas  also -hold  to  be  drilled  ics  a  mile  -orth-!j"T  ^  f  ^  additional  $200,000.  kammg  Con.rtruction  Ltd.  has  been  1^,,^  and  zinc  showed  m- 

oast  of  Tidewaters  Crown  L  -.-gct-';  °  .  ,7  .u  pieiaico,  - -  engaged  to  design,  produce  and  in-  ri-e-iro-;  Imth  for  mnrth  of  Anril  and 

‘b  refincrtes.  No.  1  well,  successfully  completed'  idlro'L  m'arkerc  n  hi  SevmOUr  Mining  Corp.  ^  '"'*  "  She'  tu‘sl’t"ir"mrrh."  nl  *this  sc'^r 

For  the  sake  of  putting  some :  last  January.  rorvpimror  Barde  1^  used  a"  a  cl^i  D  Ti!  ?  ^'h  of  m  feet,  open  the  ore-  g,  compared  with  last  year, 

nse  behind  the  suggc.stion  made!  •>  *>  •>  'hrolv  ml.d  fn  the  dril  hm  o'f  oH  StokcS  Bothurst  Cloims  !  body  on  two  levels^  and  explore  for  Silver  output  was  up  m  April  at 

4Vi  4  cr>opph  we  would  therefore  Anglo-Canadian  Oil  f'n.  L«d,i...„|i'  '  ®  Vancouver  —  Seymour  Mining  aolhitional  me  underground.  3.066,412  ounces  from  2.529.2.32  a 

that  speech,  "C  "ould  thcicfoiC  j^^^l^L^^^^  rctroleums  Ltd.  and  ^  ,  14.  .  . . .,,.o.p-Corp.  Ltd.,  reports  that  three  Preliminary  surveys  have  been  g„o  g^^  in  the  four  months 

ve  to  create  additional  refinery  Calmont  Oils  I.td.  will  drill  .McKee!  c.xpcct  fri  .mako,gj.,gjjpg  claims  each  have!”’/'‘^f  *’  to  10.224.099  ounces  from  8.404,394. 

nacitv  which  undercurrent  con-  Manitoba  on  fa’-m'oiif  acrea-’c  from  ^  considerable  saving  by  utilizing  staked  in  alternate  blocks  portable  machinery  has  output  of  lead  increased  to 

pacity  "hich  . meter  current  con  Ammtona  on  ta^m^  "T-  b^*''l"-iwith  Estclla  Mines  Ltd.,  on  thcl^b-o-my  collared  the  shaft,  now  ions  from  14.447.  and  bring- 

tions  would  be  suiplus  capacitj.  _  'miioc  nort8  of  the ''i  development  whmh  'h®  newly  discovered  anomaly  60  miles  ^nri’'  'ns  depth  of  3o  feet.  j,.,2  )],p  four-month  total  to  69.060 

•>  •>  'united  States  and  seven  miles  I  Columbia  Power  Commis-i, west  of  Bathurst.  N.B..  it  is'  ~  '  tons  compared  with  .56.023.  The 

Tran.sporting  crude  nil.  "'hether'lnuth  snutheart  of  dry ‘hole  Yankee  ’’’•"'’'’"’S  announced  by  Griffith  Annesley.  ,  Esfella  Completes  month's  output  of  zme  advanced  to 

P  ,  'p;""  47n  AT  ^  bic  Spilhm.achecn  River.  The  latter  is  directing  and  financ-  c; _ T  ,  .TUno  tons  from  2.9.418  while  that 

•  tank'  car  or  by  pipe  line,  is  as  Princess  -  Soi  ris  Va  Icy  Mclnncs  - - g  C.  companies  and  Ncw  Financing  Deal  for  the  January-April  period  rose 

uch  a  cost  factor  in  the  ‘''H’’’"'®!-.-,' .g7  p.,  ,  P7  FcnSfTIOre  tO  IsSUe  ibc  states  that  the  two  will  jointly!  Vancouver:  —  Announcement  is  to  135,801  tons  from  115,484. 

ice  of  oil  products  as  is  the  ®o.st : ,0  per  cent  h^  Brals-mian  M  1  w  ^  an  cxplora-  made  here  by  Estella  Mine.s.  Ltd.,  -of  - - - - - ^ - 

dcvclonin-  new  fields  the  cost’  a  b^^bia.am.n,  NcW  StOClc  WarrOnfS  !‘°7  program  an  agreement  with  Griffith  Anne-  Rcnobie  Production 

dc\clopin„  nc"  iicia..uet  i  nits  i  la  -r  .  a  .  ■  B-  P  Nesbitt,  consulting  engineer  ipy  whereby  latter  will  make  avail-  c  kA  CL.  f*  ’ 

refinery  operations,  etc.,  etc.  :  '7-7  u  Hils  Ltd  ■  Toronto:  -  Announcement  is  foi-  both  companies,  states  thatlgi,|c  conmanv  the  s„m  of  «I60  Po*'  MoV  Shows  Gain 

The  mMor  problem,  from  thcl  i;7l\,»"7;;Sctioteasfn"  and  ^  ^  .b-  bavc  staked  the  most  in-  ooti^i^^Sr  1st 'next  ^  Torouto.lRenabin  Mines  Ltd.  re- 

*  iiti..  at  L  j'rnuutiUMi  ”‘1^*  IlOn  IVIinCS,  Ltd.,  of  decision  lOitpnsivC  D3rt  of  a  verv  IflrEC  3nd  r\e  *1.;.  C'mnnn  m  i.  nr  a  U4r»pt<  hullmn  nrnrliiptinn  for  \1av 

lint  of  view  of  marketing  oil  in ;  is  expected  to  caroy  out  initial  .jssnc  class  ‘'B”  common  stock  |  strong  magnetic  anomaly  as  shown  ,  ,  'j.  i,,<talmcnt*^  7*  a  "nro'  "allied  at  $107,431  from  milling  fit 

Lada  i.s  to  develop  supplies.  t>'an7’"™tead  Galvan  Hamilton  Lake  """  ^  ""  ‘be  government  map.  ag'reem^nt.  covering  100.000  an  average  recovery  of 

L..4  f,,.iU4io»  44noonriarv  dis-  a. is  ,..„ii  4.  a.iiii„„  47.10’"’'?..'’'  -  -  eh. ..  on  .„.,4e  .  eh....  .h.  Si-->0  a  ton.  This  compares  with 


-Ain,  XFA  rxv-.x  AT.  . . . o  ♦•144  -  '  *  -  -  -  -  uinci.i  ij  ‘''I”'-”- 1  airoiiK  inHKiiuLiv  aiiuiiicii^ 

anada  i.s  to  develop  supplies,  'ran- 1 ‘^g^Calvan  Hamilton  Lake  !  rod'^'o  "2  '  ylaro"*'''”'  """  '  the  government  map. 


,ort  facilities  and  secondary  dis-  No.  8-15  well  is  drilling  al  4,740;  Warrants,  ‘  it'  is  stated  by  J.  A.  p-  _  1  •  _  Fnrfftr  m  -'bare,  and  the  7p\,,7f  *Vom’^ll5V)  fon.-g 

ibution  facilities  which  can  makclf*^*?^-  ^  ^  ^  Rettv.  president,  will  be  issued  to7  *P®  Line  pQCtOr  in  balance  will  represent  the  first  tw.*)  a  ton  in  the'  'pre\-ioiis 

snadian  crude  oil  replace  the;  oill^Jd^nT  rathfinderi77;'7"77‘^‘‘l,77‘sci-ih*;d''t,''®“''  ’wS^Mr.^Annertly  and  production  valued  a*t 

rge  imports  of  oil  from  abroad.  Petroleums  Ltd  have  abandoned  1;,^,-,;.^.,  of  the  comiiany  up  'o  ’  the  1  taken  to  take  up  100,000  shares  .at  ^^oi'  nt  t'o  he  'rccehW  ''imrie-The 

lis  is  illustrated  by  the  fact  thal7>rt''  f®H®w  on  to  Sunburst  form.a-j.,„,^  ^f  business  July  31.  19.53,  cx- ■  b>  -'bare  on  Aug.  1.  1953.  ^vlionV  of  thfEn^^^^^ 

rty  per  cent  of  the  total  rnfmeryl  f  Alberta  on  an  section  farmout  | ^ ‘T.-'wm-ron'fwiU  be  b-rcl.s  daily  by  the  PeJrol^eum  ,  'bares  ALumg  As.-istanee  Ac,  for  May  ,s 

ipacity  m  Canada,  that  of  'b®:^?'  Sun  O,  Co.  i.s.sued  for  each  two  .shares  so  .sub- ,  ^as  Consoivation^  consideration  of  these  pay-  ‘p'.-XcUon  fo^^  the  fir.st  five 


a  oil  fields  during  Julv  i^}'  7  ^0,000  .-haics  .-it  gp^Qunt  („  be  received  under  the 

sot  at  a  record  261. ,221  '’"  ®® ‘''b''’’'®  *7"’  '  provisions  of  the  Emergency  GoI<4 

a'ilv  bv  the  Petroleum  another  100.000  shares  at  oO  ^pning  .Assistance  .Act  for  May  is 


5’ork-Pathfindcr  Cassils  No.  9-13 
well,  three-quarters  of  a  mile  west 


scribed.  Each  “B"  warrant  in  turn 


[tontrcal  area  is  still  relying  ,...11  ih7  ‘:‘  ,, ,7777^,10  west  ‘‘B’’  warrant  in  turn  This  is  an  increase  of  32  119  bar-  f”®'’'®-  Mr.  An$icslcy  will  receive  ’  months  of  this  year  amounted  to 

iiportcd  crude  rather  than  on  of  t'Ac  York7athfinricr  Brooks  <^’^7  ^nimore ‘‘sharo'^at'^  s'l  25  a^'^harc  *b®  June  allowabll  and  ^  $.564,264  from  milling  of  68,637  ions 

anadian  crude  j  covery  drilled  to  total  depth  of ,  a  ®barc  ]94,35g.barrel.s-  -"h"''®  '0  Ue®-,^H  19o3;  200  0(W  at  of  ore,  an  average  rccover.v  of  $8.22 

anaaian  cruac.  1 4  684  feet  leffcrson  formation  test  August  1,  lO.a.o,  and  "ill  be  j  allowable  for  Julv  last  vear.  c®nts  to  March  1.  19,74;  200,000  at  a  ton.  This  compares  w;th  output 

The  gradual  development  of  Can-  UijO?  felt  to  4,4,30° fcergave"'a  ro- 1  ^f''';^‘®/blc  any  time  after  January  '*■  Th^  ^big"  fncrcase  Ls'  largely  the  c®nts  to  June  1,  1954:  and  200.000  of  $579,436  from  70,158  tons,  or  .$8,26 

lian  sources  is  in  hand.  The  pipe- i cover.v  of  270  feet  of  gassified  =  nf  ThIv  'll  result  of  the  Trans  Mountain  Pipe  at  95  cents  to  Sept.  1,  1954.  a  ton,  for  the  same  period  of  1952. 

nn  evtensinns  from  Siincrior  tn'®ut  with  sulphuf  water,  and  2.730 :  r.r  hnf7rF7  th=.I  Line  Co.  starting  to  fill  its  Edmon-  ‘  .  - 

ne  extensions  from  Supei  or  to  I  L  cmK  an'i  stora.RC  wwr  .  rws  .  n  • 


In  Spite  of  Higher  Milling  Rate 


— 

[H 

lU 

(  AMN'BODY  HOME 

nn  n^finneinna  frnm  ^slinrrinr  tO  CUl  WUn  MUpnUl'  WfllCr.  HHU  _  _ _ '  4U.s*  LinC  LO.  SiariinS  lO  lUl  115  IiamLMl- 

ne  extensions  from  Supei  or  to  =nh  fU'i  •‘^tora.RC  wwr  .  T*  .  H  • 

arnia  assi.st  in  getting  a  larger.,  .j.  hv^eJirtin-^w^^M-lnt  hMHe -s  at  ^he '  f^cilific.s,  Trans  Mountain  will  take  W pcipYTI  TtWO^tPtl  Hp^PYVP^  (iniTI 

id  more  regular,  flow  of  wc.stcrnj  Trans  Empire  Oils  Ltd.  estimates  b^  and  ea^itvine  the  same  barrels  of  Alberta  crude  »  7  COlCl  If  1  Ull^oLiwIl  l/t^O  VJCICll 

•ude  to  Ontario:  although  it  ’7  _  /„  Q'fn  nf  UlahpY  Mf7/in0  Rnfp 

ot  yet  economical  to  distributc|f]||(.tif,n  revenue  by  the  end  of  the ,  M’P’’'''''"?'’®  excccd.s  the  available  (iii.LIES  PL.^NS  SURVEY  Iff  Dl/IfC  Of  ixUlti 

1C  products  from  western  pro  rata  basis-  ,  Toronto-A  contract  has  been  let  . -  ^  - 

aslward  much  beyond  Toronto.  |  Company's  proven  drilled  reserves !  ”  . .  !’’■"  Consolidated  Gillies  l-ake  Minesj  steadily  increasing  proven  ore  ing  .-.ieadily  to  contract  eustomers 

To  suggest  that  the  limits  of:arc  listed*  at  7.809,000  barrels,  aiidiMontario  Exoloraflon  | Ltd.  for  an  electro-magnetic  .survey  g  daily  milling  who  absorb  full  tungsten  produc- 

_ i.  nnoratinn  eastward  from  I  Pi''’"®”  ®li'ill®cl  ^nd  undrillcd  -  Pg  ”  ‘b^  rate,  a  depth  program  to  open  new  tion. 

P  '  ■  reserves  at  11,759.000  bavreUs.  Gas  PlOHS  DCVCtOpmGnf  aie.i  nf  New  BuinswKk.  f'll*  levels  and  stcadv  deli\'eries  nf  tunc-  '  ~ 

'oronto  can  be  stretched  RtJ'lhei  ^ Qfiitrnatcd  to  exceed  30'  Toronto:  Monlario  Exploration  t'l'ip  Ji'  expected  to  stait  within  the  concentrate  from  the  r^ed  K^ise 

V  duplicating  the  preseni  Inter-  billion  cubic  feet.  I.td,  is  preparing  to  develop  it.s  next  few  days  to  ®o\ei  appioxi-  g.,mp  against  its  North  .Nmerieaii  .'wi^ 

rnvineial  Pint*  I  ine  so  as  to  simnlv  **'  **'  **'  jpro|)cr1y  adjoining  the  Eldorado  mately  .38  miles,  and  the  actual  contract  highlight  a  progress  re- 

lovinciai  1  ipc  ivinc  so  as  lo  .supi  1.1  I  Ilnmcstcad  Oils  Ltd.  re-iHab  group  in  the  Donaldson  Lake  survey  should  commence  around  p^irt  for  Western  Tungsten  Copper  > 

ame  northern  Ontario  commnni- -  pf,,-);;  (i^at  it  has  recoverable  oil -.section  of  the  Lake  Athabaska  the  middle  of  July.  .Mines  released  to  shareholders  this 

_ Despite  higher  ore  requirements 
I  ^  ""  for  sharply  increased  mill  tonnage. 

IvJ  IKI  B  r ^  1  _  r..  states,  positive 

I**  jUBiM  UBB  (awv^v  home 

FlPST  (?eCOI?DFD  CANADAS SEOfiGE tODSSOd  ALEX  MACKENZIE  f.|R5TT£LEP80NE^CNANfl£  average  for  the  eaelnd;ir  year  1952  »  & 

0(?AN&E  PARADE  IN  WINS  OLYMPIAD  400  RfACHES -THE  ARCTIC  ‘of  only  57  tons,  off  which  the  Rod  ' 

TDPONTD.ieZZ  metre  SWIM,  1912  (789  OPtNED  AT  HAMILTON,  1876  ;  Rose  nevertheless  produced  tung- 

_ _  to  V.'llue  CX-  f 

uWM  I  f « J _  t(i 

'  -o-A,'-"  ■■■  C rt:rsT0WD)  ONf  or  A  SEtiES  follow  to  horizons 

rTt-r  /  X^SMOKJNG^^  w  Of  wEEKiY  CAiENpAPS,  I  will  be  undertaken  on  the  advice 

Yy  '  /v^  /  MESEnted  BY  4>f»&.rwa  of  W.  C.  Ringsleben,  prominent  con- 

~  Z-  S  \  becau  fob  suiting  engineer,  who  recently  com- 

0)?;  Canadians  TODAY.  pletcd  an  examination  of  the  Red 

some  of  the  Rose  for  the  company.  Diamond 

interesting  events  ;  drilling  has  already  m^tersceted  the 

k  TiL-  ^  nows  from  the  1400  level  is  ex- 

IBh  f  1  COiOuRfUi  STOBY  ’P®ct®d  in  the  course  few  day.'^ 

CANADIANS  WIM  LAW SOCIETYOF UPPER  CANADA  PiRSTTREATy  wiTM  Concentrates  produced  during  the 

kOLAPORE  CUP  AT  ORGANIZED  AT  NEWARK  NORTH  WEST  INDIANS.  .\ptil-May-Junc  quarter  had  an  cs- 

6ISLEV,  1*909  (NIA6ARA  ON'THE’LAKE).  1797  1617  timatcd  approximately 

_ 1 _ _ _ ——J _ L__________^_J  1  $700,000  and  deliveries  arc  procecd- 


FIRST  RECORDED 
ORAN&E  PARADE  )N 
TDRONTD.ieZZ 


CANADAS  SEORGEtODSSON 
WINS  OLYMPIC  400 

metre  swim,  1912 


ALEX  MACKENZIE 
REACHES  THE  ARCTIC 

1789 


C  I'VF-STOPPEP)  ^ 
hSMOKINGVe^  W 


CANADIANS  WIN 
kOLAPORE  CUP  AT 
BISLEV,  l'909 


LAW  SOCIETYOF  UPPER  CANADA 
ORGANIZED  AT  NEWARK 
(NIAGARA  ON-THE  LAKE),  1797 


,/ 


FIRST  TREATY  WITH 
north  west  INDIANS, 
•  1617 


FIRST  telephone  EXCHANGE 

IN  BRITISH  COMMONWEALTH 
OPENED  AT  HAMILTON,  1876 


OnB  of  a  SEBiES 
Of  WEEKIY  CalENDaPS, 
BSESENTED  by 

TO  becau  fob 

Canadians  TODAY. 

SOME  OF  THE 
INTERESTING  EVENTS 
both  crave  and  Gay 
IN  Our  country  s 
COlOURFUl  STORY 


CANADA'S  FINESTo'* 
"  CIGARETTE 


JASPER  OIL  CORPORATION 

7th  SUCCESS  IN  NORTH  DAKOTA 

On  July  2nd  the  Rudmnn -Jnspcr  el  nl.  wcH  in  Mountroil  County 
rcoched  the  productive  horizon  of  S.200  feet  and  is  an  ossured 
producing  well. 

First  test  gave  gas  to  surface  m  6  minutes  ond  oil  to  surface  in  2 
hrs.  15  minutes.  This  company  hos  on  interest  in  o  total  of  12 
wells  and  has  plons  under  way  for  maior  expansion  of  its  activities. 

A  new  well  in  North  Dakota  has  already  been  spudded  in. 

Jasper's  finoncirig  is  done  on  a  firm  underwriting  bosis.  There  ore 
703,505  shores  issued  at  present  Authorized  Capitol  1,500,000 
shores,  5  I  por. 

JASPER  OIL  CORPORATION 

437  St.  Jomes  Street,  Montreal 


T  R  A  F  F  O  It  l>  &  ASSOCIATES 

CCOLOGICAL,  PCTROLIUM 
CNGINCCRING  AND  MANAGEMENT 

consultants 

WALES  HOTEL  BUILDING  —  lOTH  FLOOR 
CALGARY.  ALBERTA 
PHONE  61212  -  61224  -  63132 

E.  TRAFFORD  R.  POT  P.  KLAU 


D.  II.  McDonald,  Baum  &  Hanna 

INVESTMENTS  LIMITED 

HEAD  OFFICE 

208,  MACLEAN  BLDG.,  CALGARY,  ALTA. 


WATER 

tells  tK  e  trutli  about  wbisky 

Put  Seagram's  “8  5”  to  the  water  test. 

Water,  plain  or  sparkling, 
reveals  a  whisky's  true,  natural  flavour 
and  bouquet. 

Seagrams  "83” 

^anadum.  iV/u<i/uf 

0,^  Seagram's  Wrij  Sure 


THE  FINANCIAL  TIMES,  JULY  10,  1953 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  poge  2 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
TUESDAY,  JULY  7 


Earned  I9S2 
pershr.  Div.* 


Company: 


63 


6.27 

2.00d 


I  10 


2.02  1.00  ABITIBI  P.  &  P. 

8.66  l..i0  Abitihi  P.  &  P.  Prf. 

.68  .SO  Acadia  Atlantic  S'ugar 

2  57  1.20  Acadia  .Ml.  Susar  'A' 

30.24  5.00  Acad.  Atl.  Sue.  y'c  Prf. 

Acme  Glove  Works  Ltd. 

1.05  .60  Acnew  Surpass  Shoe 

1.76  .  Aisoma  Steel  Corp. 

3.10  2.00  Aluminium  com. 

36.32  1.00  Aiuminium  Prf 

2.32  .90  Amalqamatcd  Electric 

40  Andian  Nat 

2.00  Anplo  Can.  P.  &  P. 

.60  Anglo  Ntld. 

.60  Argus  Corp.  Ltd. 

4.50  Ar.eus  Corp.  Ltd.  Pri. 

1.25  Asbestos  Corp.  Ltd. 

.60  Ashdown  Hardware  A. 

1.00  A.-hdown  Hardware  ’B’ 

1.00  Atlas  Steel  Ltd. 

..50  .\uto  Electric 
.60  Auto  Electric  Prf. 

.60  Auto  Fabric  ‘A’ 

.25  .Auto  Fabric  'B' 

1.32  BARCELONA  TRACT.  I 

2.39  1.00  Bales  Innis 

3.42  3.50  Bathurst 

1.42  1.00  Bathurst  'B'  i 

.82  .45  Beatty  i 

,. .  .  1.00  Beaver  Lmbr.  ‘.A  I 

.  1.40  Beaver  Lmbr.  Prf  . 

.92  .70  Be  ding  Corticelli  I.td. 

1.52  .70  Beldins  Corticelli  Pit.  1 

Belgium  Stores  Ltd.  • 

2.47  2.00  Bell  Telephone  C  of  C. 

1.07  .10  Bickle-Scagrave  Ltd. 

1  07  .40  Biltmore  Hat 

2.08  1.00  Biltmore  Hat  '.A’ 

Blue  Ribbon 

2.60  2.59  Blue  Ribbon  Prf. 

2  16  1.00  Brantford  Cordage  'A 

.87  Brantford  Cordage  ‘B 

2.86  1  00  Brantford  Roofing 

2  45  1.00  Brar.il  Traction 

1.48  .  Bright 

2.62  1.15  Bright  Prf. 

1.78  .81  B..A.  Bank  .Note  Co. 

1  72  .50  B..A.  Oil  I  2! 

15.18  4.75  B.C.  E  ectric  4’4r„  1  95 

15  18  4.00  B  C.  Electric  4''r  1  90 

.59  40  B  C.  Forest  Products  I  6 

,.  .75  B.C.  Packers  '.A'  ]  15 

2  62  .75  B.C.  Packers  'B'  I  9 

2.63  1.60  B.C.  Power  'A'  I  35 

0.68  B.C.  Power  B'  1  7 

2  14  2.00  B.C.  Telephone  I  34 

1.69  Brown  Co. 

80  65  5.00  Brown  Co.  1st  Prf 

34  .32  3.00  Brown  Co.  2nd  Prf. 

2.99  1.20  Bruck  Mills  Ltd.  '.A’ 

Bruck  Mills  Ltd.  'B' 


1  'Appl 

, — —195,3 - Yids  — Cuirt  week—  Wk's 

■  High  Low  !  <^0  High  Low  Close  Sales 

12=4  8.742 

’6’4  1,345 

7  600 


7.2  I  133, 
5.9  1  26' 4 

Z'2 


49 

4.4  I  23',  23  23 


4.0  ’  49' 


4.6 


24',  23  8  4 


22',  21'i  21'i 
8'4  8  a's 

12'.  IP,  ll-’u 


2434  4.9  '  26-''8  26 


7'4  8.9  I 
5'4  7.8 
1.00  12.2  \ 

1',  2.9  ' 
10.1  1 
43',  8.2  I 
20  6.8  I 

6',  5.7 
.  .  5.3 


1.295 

5.684 

165 

■'no 

125 

4,365 

1,465 

120 

4,960 

80 


Earned  1952 
per  .-hr.  Biv.* 


Company: 


- 1953 - 

(High  Low 


App 

Yids — Curr't  week — 
Tp  High  Low  Close 


Wk’* 

Sales 


2  98  1.04  Estabrooks  Co.  Ltd. 

23',' 

19 

4.5 

2  00  1.60  FAMOUS  PLAYERS 

21-’, 

18'4 

7.9 

21'; 

21 

21'; 

1,285 

1.73  1.50  Fanny  Farmer 

25  , 

22 

6.1 

22 

21 

21', 

25J 

3.21  .  Federal  Grain 

17 

1.5', 

16 

15', 

16 

200 

5.75  1.40  Federal  Grain  Prf. 

26  1 

233, 

5.8 

26 

26 

26 

30 

94  Fibre  Products 

••  f 

6.99  ..50  Fibre  Prod.  Prf. 

6', 

6', 

8.0 

1.00  Flash  Fasteiieis 

...| 

.. 

■’700 

1.75  Fleet  Manufacturing 

9.25  3.00  Ford  Motor  Canada  ’A’ 

2.25 

.75 

14 

1.26 

1.15 

l.ia 

68  . 

.5834 

4.8 

6134 

61'4 

6134! 

1.353 

9.25  3.00  Ford  Motor  Canada  'B' 

63  1 

62 

l.R9d  .  Foreign  Power  Secs. 

80 

40 

.. 

28  ' 

■'.50 

1.27  Foreign  Pwr.  Secs,  Prf. 

3-5  : 

23 

28 

28 

1.15  .60  Foundation  Co. 

i4'4 

u 

5.(1 

12‘a 

12', 

12', 

53,i 

1.52  .75  Fraser  Companies  Ltd. 

17', 

14 

6.2 

1434 

14'4 

1434 

2,101) 

242.65  4.75  F-i-rr  Pi 

102', 

100 

102', 

102', 

02', 

50 

2.70  .75  Freiman  Ltd. 

11 

11 

6.9 

3b. 50  4.5J  rie.in.an  LIU  Prf. 

86  1 

80 

5.3 

Earned  1952 
per  .-hr.  Div.' 


Company: 


6',  6', 


2  00  1.50  '  6.1 


14  '  9.0 

10'4  98 


33',  2  9 


3934  .39',  aO-'o  12.551 


660 

16,219 


1.62 

22.26 

22.26 


2  59 
22.25 

15.69 

28.70 
1.11 
1.61 
3.. 30 
1  98 

16.04 

.47 

.39d 


18',  19 


1.530 

300 

565* 


97',  941 

49'i  47 
19  18 


3'24 

L80 

Building  Products  Ltd.  1 

2.62 

63 

1.59 

Burlington  Steel  < 

Burnett  Ltd.  1 

26.81 

3.00 

Burns  &  Co.  ‘A’  ' 

6.04 

2.00 

Burns  &  Co.  B'  ) 

1.76 

45 

Burrard  Dry  Dock  , 

.50 

.90 

Butterfly  Hosiery  J 

.74 

.80 

CALDWELL  i 

4.81 

1.50 

Caldwell  Ist 

1.99 

80 

Caldwell  2nd  1 

5.17 

2..5'0 

Can.  Bid.  Prf  i 

3.43 

2.. 50 

Can.  Brd.  prf.  ! 

4.62 

2.00 

Can.  Cem.  ' 

4.13 

1.03 

2.00 

Canada  Cement  Prf.  | 

Canada  Crushed  Stone  ■ 

1.19 

1.00 

Can.  &  Dom,  Sugar  j 

2.07 

.40 

(Canada  Foils 

3.16 

,60 

Canada  Foils  'A'  j 

4.28 

2.02': 

2  Can,  Forging  'j 

5.67 

1.00 

Can.  Ice  .Mach  ncry 

2.4! 

.80 

Canada  Ice  M.ach  ’.A'  1 

3.63 

1.20 

Canada  Iron  Foundries 

2.11 

,50 

Canada  .Machinery 

4.12 

3.00 

Canada  Malting 

1.10 

.60 

Can.  Nor.  Power  ] 

4.91 

1.50 

Canada  Packer.-  Ltd.  I 

1.71 

1.50 

Canada  Packers  ’B’  ( 

2.70 

2.40 

Canada  Perm,  Mortg.  ) 
Canada  Safewav  Ltd.  1 

46  20 

5.00 

Canada  Safeway  o'";  1 

7.7.i 

3.50 

Canada  Starch  [ 

8.98 

1.00 

Canada  Steamship  Line 

14.25 

2.. 59 

Canada  Steamship  Pr.  ' 

2.;o 

5.00 

Canada  Varnish  Prf.  i 

1.10 

1  00 

Canada  Vinegars  1 

38.44 

4.00 

Can.  Wire  &  Cable  'A'  1 

9.72 

3.00 

Can.  Wire  &  Cable  ‘B’  ; 

2.03 

.50 

CAN.ADIAN  BAKERS  i 

225 

1.25 

Canadian.  Breweries  ( 

3.89 

2..50 

Canadian  Bronze  Co.  • 

87.67 

5.00 

Canadian  Bronze  Prf  ; 

2.55 

2,00 

Canadian  Canners  Ltd  ' 

3.29 

.80 

Canadian  Car  &  F 

4.00 

LOO 

Canadian  Car  &  F.  A' 

2.41 

2.40 

Cdn.  Celanese 

7.59 

1.00 

Can.  Celanese  Sl.OO  Prf.  1 

7,59 

1.75 

Cdn.  Celanese  $1.75  Prf. 

2  2.5d 

Canadian  Chemical 
Canadian  Converters  ' 

Canadian  Converter  ’B’  ( 

.05 

3[30 

Canadian  Cotton 

1.25 

1.20 

Can.  Cotton  Prf. 

1.74 

1.70 

Canadian  Dredge  | 

3.83 

1.00 

Can.  Fairbanks  Mor.se  ’ 
Canadian  Food  3 

4.50 

Canadian  Foods  Prf. 

37.35 

1200 

Canadian  General  E'ec.  ! 

1.44 

1.33 

Canadian  Gen.  invest. 
Canarii.an  Gen.  Secs.  1 

1.48 

1.00 

Canadian  Indus.  Ltd. 

31.24 

7.00 

Canadian  Ind.  Ltd,  Prf. 

9.28 

6.00 

Canadian  Ingersoll  R. 

.94 

1.00 

Can.  Int.  Invest.  Tr. 

16.68 

5.00 

Canadian  Javelin 

Canadian  Locomotive  1 

.14 

so 

BTi:. 

Canadian  Marconi  ! 

r-onaiH-on  rul 

20  6.1  ■ 
.  '60  1 
45',  6.7 

30  6.8  ' 

7  ■  6.0  : 
534  12  5  ‘ 


491,  49ij  49!. 


3.25  3.25  3.; 


29  23',  28',  307 

1634  16',  16':  2.100 


.30 


2.57 

1,44 

3.20 

1.09 

2.89 

54 


2  04 
23  92 


3.80 

1.20 

5.50 

5.00 

.20 

2.25 

4.60 

1.00 
5.00 
4.00 
2  00 
l.CO 
.50 


..SO 

2.00 


1.60 
2  00 


GAIK 

Gatineau  Power 
Gatineau  Pw.  S'j'i  Prf. 
Gatineau  Pwr.  564  Prf. 
General  Baker\ 

General  Dynamics 
General  Molms  ot  Can. 
General  Products  Mfg. 
General  Steel  Wares 
General  Stl.  Wares  Prf. 
Goodyear  Tire  &  R. 
Goodyear  T.  &  R.  Prf. 
Gordon  McKay 
Gordon  McKay  ‘A’ 
Grafton  'A' 

Great  Lakes  Paper 
Great  Lakes  Paper  Prf. 
Great  West  Coal 
Great  West  Coal  ‘B’ 
Great  West  Felt 
Great  West  Felt  Prt. 
Great  West  Saddlery 
Greater  Wng.  Tran. 
Greening  Wire 
Guaranty  Trust  ' 

Gurney  Prod. 

Gypsum  L.  &  Alab.  , 


105 

102' 


HAHN  BRASS 
Hahn  Brass  '.A’ 
Hamilton  Cotton 
1.12',  Hamilton  Bridge 
.50  Harding  Carpet 
Hartz  A' 

Hayes  Steel 
Hendershot  Paper  Prod 
H'.nde  Dauch  Paper 
Holden  Mfg 
Holden  .Mfg.  B' 

Horner  Ltd  ,  Frank.  ’A’ 
Hotel  LaSalle 
Howard  Smith  Paper 
Howard  Smith  Pap  Prt. 
Hubbard  Felt 
Hudson  Bay  .Mining 
Humberstorie  Shoe 
Hunts  '.A' 

Hunts  ‘B’ 

Huron  &  Erie 
Hvdro  Electric  Secs.  Cp. 


1.40 


1,50 

1.05 

1.40 


l.flO 

2.00 


(  343 


20 

6.0 

1  . 
22 

21’»  21'', 

1.620 

101 

5.0 

109 

»09  109 

25 

103 

5.2 

106 

104',  105 

136 

4’, 

2.4 

5!, 

5',  5', 

275 

32 

7.0 

34 

333,  34 

270 

58 

44', 

1.8 

60 

1 

59  60 

295 

16 

5.4 

16', 

16',  16'; 

662 

100 

5.0 

101 

101  101 

30 

88 

4.8 

95 

95  95 

2 

47', 

4.3 

48 

48  48 

10 

6,3 

8 

8  8 

100 

9  * 
13', 

9.0 

5.9 

12', 

12',  12', 

100 

15 

9.2 

16', 

15',  16'4 

3,292 

45', 

5  2 

49', 

49',  49', 

58 

5.3 

7 ' 2 

7',  7', 

225 

6', 

4.9 

6', 

6'j  6', 

200 

3,00 

3.25"' 

4  1 

5.8 

13 

4  3 

!!!: 

32 

5.4 

36' ■ 

35  35 

■445 

15 

4.5 

13 

6.1 

18 

5.9 

16^ 

6.5 

143, 

14  "  i4'^ 

■'so 

9.2 

8 

7',  a 

3;'o 

9  ^ 

9 

9  9 

50 

.84  1 

4.5 

34 

33’,  34 

350 

11 

7.6 

26 

1 

"'2 

9  4 

3  00 

8.0 

. 

2.23 

1.65 

1.91 

10.39 

10.39 

21.10 

4.17 

1.53 
16,92 
2.64 
2,04 
4.56 
21 .69 
1.93 
1.50 

1.92 
20.118 

1.60 

28.88 

4.60 

2.25 


.42 
1.77 
3.69 
3.69 
1.24 
4  06 
1.86 
38.19 

2  22 
26.31 


.80 

1.80 

1.45 

2.00 

2.25 


Scarfc  Co. 

Scythes 

Suawinigan  W.  &  P. 
Sliawinigan  ’A’  pfd. 
Sliawinyan  'B'  pfd. 


4  App' 

_ 1933 _ Yids— Curr’t  week—  Wk’» 

High  Low  </o  High  Low  Close _ Sales 

1  . ~  •••• 


Sheas  Brew.  "A 
Slieas  Brew.  "B" 
Sheraton  Ltd, 

Sherwin  Williams 
Sherwin  Williams  Prf. 
Sicks  Brewery 
Sicks  Brewery  V.T. 
S’llknit 

Siiknit  Prf.  | 

Silverwood  "B”  1 

Si'verwood  Dairies  Prf. 
Simon  &  Sons,  H.,  Ltd.  I 
Simon  «£  Sous  H..  Prf.  1 
Simpson  (new) 

Simpson  Prf.  1 

Slater  Co.  | 

Soutliam  ' 

Soutliein  Can.  Power  ) 
South.  Can.  Pwr.  Prf.  [ 
Standard  Paving 
1.87',  Standard  Paving  Prf.  I 

40  Standard  Radio  I 

Stanley  Brock  A’  1 

Stanley  Brock  'B' 
Stedman  Bros.  I 

Steel  of  Canada  | 

Steel  of  Canada  Prf.  I 

Stowell  Screw  Co.  1 

Stowell  Screw  Co.  B'  , 

Supertest  Com.  1 

Supertest  Prt.  I 

TAMBLYN  COM.  j 

Tamblyn  Ltd.  Prf.  ■ 

Taylor  Pearson  I 

3rd  Can.  Investment  | 

Tliritt  stoics  ; 

Tip  Top  Tailors  1 

Tooke  Bros.  i 

Toronto  Elevators  j 

Toronto  Gen.  Trust  ( 

Toronto  Iron  ) 

Toronto  Iron  ‘A’  I 

Toronto  Mortgage  t 

Traders  Finance  'A'  ) 

Traders  Finance  'B'  ; 

Traders  Finance  Prf.  , 

Trails  .Vluuntain  Pipe  I 

Trans.  Television  1 

Tuckett  Tobacco  , 


2.00 


7.00 

1.40 

1.40 
1.40 
2.0l> 

.60 

.40 

.50 

5.00 

.50 

5.00 

1.80 

1.05 

1.60 

6.00 

1.00 


.60 


:.oo 


1.00 

.60 

.40 

.80 

1.40 

1.00 

1.00 

5.50 
3.00 
3.00 

4.50 


I  32  ' 

1  ll 

}  132' 

I 

23' 

•'  9n 


12 

IS  4.7 
36',  3.4 
42',,  4.8 
47  ,  4.8 

10',  3.8 
29  6.8 

i  21  ■  . 

I  19  1  . 
130'a  5.3 


38',4  37'i  3734 


24  23'^  24 

23'4  23  23 

19  18  19 

ib'i  lO'i  10', '4 


1,670 

1,026 

400 


7 ','4 
5 

2044 


04.95  3.9 
.84',  4.8 

3G  36 

36 

500 

21 U 

4.8 

2j’'2 

185 

27’, 

5.9 

31’,  31 ',2 

31'., 

305 

la 

. 

'903 

171,  5.5 

18',  173; 

iS!, 

37 

37  37 

37 

25 

3.8 

6*2  <5*2 

6'., 

40 

e’s  3,9 
43.  7.9 

. 

16’, 

4.7 

is',  ib,« 

is',. 

29 

3.3 

■JIU  JO', 

31’, 

litJJ 

20’,  3.4 

32*.2  31Tb 

32!, 

645 

22  7.1 

. 

13 

6.7 

15  ■  143; 

15  ' 

475 

973;  5.0 

102  101 

102 

33 

30',  4.2 

30';  30!, 

30',; 

70 

9' 


9 


18 ',i 
106 


3.4 

5.4  )  .  . 

4.6  124 

5.0  I  30 

SI  » 


1944  19  ID’i 


124i 

293,4 


8.0 


18',',  18  18 


2S',4  28', 4  28',4 
3744  3634  9744 


10 


10 


10 


11  )  11 


.80 

.45 


26  ■  26 
10  I  10  '  8  5  I 


20',  20  20 

53',  53  53 

I  .... 

3538  353s  353p 
30'8  .30',  .70'8 
52',  ,32  321, 

1003,  100',  1663, 
1003,  100':  10038 


6.39d 

29 
1.21 
3.85 
35.31 
64.47 
3  90 
213.00 


IMPERIAL  OIL 
Imperial  Tobacco 
Imperial  Tobacco  Prf, 
Imperial  'Tob.  Prf.  4'i 
Imperial  Varnish 
Industrial  .Accept,  com 
Industrial  Accept.  3'"c 
Industrial  .Accept.  i'i'Tc 
Industrial  Accept.  2.00 
Industrial  .Accept.  1.50 
Ingersoll  Mach. 

Inglis.  John 
Inter  City  Baking  Co. 
Intcol.  Coal 
Intcoi.  Coal  Prf. 
International  Bronze 
Ir.tcrnat'l  Bronze  Pr. 
Inter.  Metal  com. 
International  Metal  Prf. 
International  Milling 
Int.  Nickei 
Inter.  Nickel  Prf 


19', 

17 

4  1 

18', 

18 

18', 

570 

47', 

42 

'  4.6 

44', 

44', 

44', 

103 

2.^2 

9 

8 

9 

9 

9 

150 

2.01 

58 

40 

9.5 

46 

45 

46 

2.433 

14', 

12', 

10.2 

12', 

12', 

12', 

22 

8  35 

8 

6', 

5.1 

1.14 

7 

6', 

5.1 

.... 

3.92 

125 

118 

4.0 

5 

4'; 

9.8 

1.02 

36', 

2934 

2  3 

30’, 

293, 

30' i 

7,595 

5.10 

11', 

9': 

4.4 

11', 

10', 

11 

8.4.80 

6.27 

193,  5  5 
29  4,6 


233, 


4  8  99  99 


46'; 

131 


..36 

1.76 

1.20 

Internal. onal  Paint 
International  Paint  Prf. 

93; 

24 

6’; 

24  4.6 

51';  50';  50'; 

9.(0 

3  00 

Int.  Paper 

55*2 

4  I  •*  8  ^ 

226  63 

4.00 

Int  Paper  Prf. 

102 

97 

24  '  23',  233; 

2  23 

1.00 

International  Pete. 

30 

22';  3,8 

20.50 

2  40 

International  Power 

70', 

62  3.7 

27  ■  26',  36’g 

I  72 

1 .25 

International  Utilities 

29', 

23  4  0 

7.58 

1.40 

Internal.  Utilities  Prf. 

32', 

28',  4.9 

29'i  29'i  29', 

11.55 

1.50 

Interprovincial  Pipe 

29’, 

19’,  .. 

22’,  21  22', 

':  5.9 


32’;  5.3 
19  5.3 


183, 

193, 


I  36  3.3',  353; 


3.06  4.6  3,66 


25',  24 


15.67  8.00  Canadian  Oil  8^'/- 

15.67  5.00  Canadian  Oil  o'r  i 

15.67  4.00  Canadian  Oil  i'e 

2.61  1.50  C.P.R  j 

2  25  Canadian  P.  Sc  P.  Sec.  1 
Canadian  P.  &.  P.  Prf. 

'  ...  .20  Canadian  Salt  Co.  Ltd.  ! 

3.27  1.50  Canadian  Silk  •’ 

8.09  .70  Canadian  Tire  1 

9.21  1.00  Canadian  Tire  Prf. 

17..38  5.00  Canadian  Utilities 

2.86  1.00  Canadian  Vickers  ( 

.46  1.00  Canadian  Wallpaper 

.46  1.06  Canadian  Walipaoer  'B' 

.90  .50  Cdn.  West.  Lumber 

5.17  2.f'0  Canadian  Westinghouse 

9.29  1.50  Can.  Wirebd.  Box 

6.73  .50  Can.  Wirebd.  Prf. 

.38  .80  Casmont  Ind  Ltd.  ' 

12.24  7.00  Casmont  Ind.  Prf. 

1.65  .50  Catelli  Food  Prod.  ‘.A’ 

2.15  1.15  Catelli  Food  Prod.  'B’  ! 

2.50  l.,50  Celtic  Knitting  , 

2.98  1  00  Chartered  Trust  ' 

.lod  .50  Chatco  Steel  1 

.27  .50  Chatco  Steel  Prf. 

,  1.05  1.00  Chat  Gal 

1.81  Circle  Ear 

!  .aid  1.00  Circle  Bar  ‘.A’ 

1  4.53d  .  Claude  Neon  ’.A’ 

.50  ...  Claude  Neon  'B' 

I  .65  ...  Claude  Neon  Prf. 

5.2:i  .80  Cochrane  Duniop 

11.26  .80  Cochrane  Dunlop  ‘.A* 

38  35  1.20  Cochrane  Dun  Prf. 

2.70  1.00  Cockshutt  Farm  Equip, 

1.00  Coahlin  Co,  Ltd  ,  B.  J. 
3.46  ..50  Coilingwood  Dairies 

3.46  .50  Collingwood  Dairies  Pr. 

53  .  Commercial  Alcohol 

4.53  .  .  Co.m.  Alcohol  Prf, 

.85  1.00  Con  Nat  onal 

1.33  .23  Cons.  Bakeries  of  Can. 

.03  Cons  Diversified  Secs. 

.64  1.50  Cons.  Diver.iifieid  Prf.  ’ 

.91  1.00  Consolid.  Lithograahing 

I.OO  Cons.  Min.  &  Smelt.  ; 

1.91  1  50  Cons.  Glass  Co  Ltd.  1 

.71  .50  Corby  Distillery  ‘.A’  ) 

.71  .50  Corby  DistiilerV  'B'  | 

72.73  5.00  Corrugated  Paper  Bo.x  ! 

.99  L05t  Cosmos  I.mperial  • 

.74  .2.5  Craig  Bit  ' 

2.52  60  Crain  R.  L.  ■ 

4.37  2.00  Crown  Cork  ' 

■  10.68  5.00  Crown  Trust  i 

8.02  4.00  Crows  Nest  Pass  j 

12.52  3.00  DAVID  Sc  FRERE  ’A’  I 

8.54  1.50  David  &  Frere  'B'  j 

1.93d  1.50  Davis  Leather  ’A’  1 

2.19d  Davis  Leather  ’B’  ' 

5.16  1.00  De  Havillar.d  { 

Disher  Steel  (new)  1 

Di.;her  Steel  Prt.  1 

Distillers  Seagrams 
Dominion  &  Anglo 
Dominion  Sc  Anglo  Prf. 
Dominion  Bridge 
Dominion  Coai 
Dominio.n  Corset 
Dominiiin  Dairies 
Dominion  Dairies  Prf.  ! 

Dom.  Elcctrohome  | 

Dom.  Engineering  I 

Dominion  Fabric  j 

Dom.  Foundry  | 

Dom.  Foundry  Prf. 
Dominion  Glass  I 

Dominion  Glass  Prf.  | 

Dominion  Magnesium  t 

Do.minion  Malting  I 

Dominion  Malting  Prf. 
Dominion  Oilcloth 
Dominion  Scottish 
Dominion  Scottish  Prf,  ' 

Dominion  Square  | 

Dom.  Steel  &  Coal 
Dominion  Stores  I 

Dominion  Struct.  Steel  1 

Dominion  Tar  1 

Dominion  Tar  Prf.  ; 

Dominion  Textile  ! 

Dominion  Textile  Prf. 
Dominion  Woolens  ' 

Donnacona  Paper  Co.  ' 

Donnell  &  Mudge  I 

Donnell  Sc  Mudge  Prf  ' 

Donohue  Bros.  Ltd.  I 

Dow  Brewery  Ltd,  J 

Drvden  Paper  Co.  Ltd.  ■ 

EAST  KOOTENAY  C.  | 
East  Kootenay  Pwr.  Prf.' 
Eastern  Steel 
Easy  Washer  t 

Economic  Inve.stment  | 
Eddy  Paper  Co.  ■ 

Electrolux  | 

Empire  B;as.s 
Enamel  &  Healing  I 
Equitable  Life  ,' 


42  37',  2.5  35 

.831, 

•83-', 

.  .  4.8  155 

87  83  7.1 

lO’a  10',  9.9  ' 

155 

155 

82  82  6  1  4. .50 

4.00 

400 

22',  13',  1,8 

17 

17 

5',  4',  2  0  3.95 

3  35 

3.35 

141,  13’,  3.6  .  14 

14 

14 

145  140  5.6  '  .  .  . 

If'O  97  5.1  lOO's 

80  '78  ’  '  .  .  . 

1 100 

100', 

33',  30',  4.5  27 

2553 

27 

3*.j  3  3.50 

3.30 

3  50 

a  !  7  ■  2'5  }  '7'  ■ 

7  ■ 

'7  ■ 

15  10  15.0  ,  .. 

27*2  27  2  6  36 

36 

.36 

:'^'4  :9*4  5.1  20 

20 

20 

ICO  95  5.1  '  98', 

93*0 

93*^ 

15*4 

-J  ,  *5*.: 

7*r  7  '  1  '  '  ' 

:6', 

10':  8’,  5.8  lO's 

9 

O’o 

7  .  65  2.9  60 

60 

60 

30  27  ,8.4  28', 

28', 

23', 

9',  9  5.4  '  9 

9 

9 

12  666 
70 
1.3.50 
320 


25 


08d  1.00 
86  5.00 


I  5', 


3.90 

3.40 


16',  6.7  ) 


O',  o',  o'. 


125s  123,,  1,442 


I  12 

1  38 
1  96 

I 


1  I',! 


I  Iz 


3.00  2.20 
53;  5 


100 

230 


26 

23 

5'.9 

2.00 

10 

9 

n.i 

1.05 

.80 

34 ’a 

30 

5.4 

28', 

27 

23 

6.243 

3.21 

1.50 

1.57 

1.80 

24', 

21’8 

6.9 

24’, 

24 

24 

1.230 

2.13 

1.10 

9’, 

33, 

5.3 

10’, 

9', 

10', 

3. .855 

31  77 

1.00 

9', 

7', 

7.9 

9’, 

9 

9', 

105 

27.74 

5.00 

96 

96 

5.3  ' 

.13 

33'i 

10 

7.0 

10 

10 

10  ' 

"30 

1.22 

.60 

4', 

4 

3.8  1 

.80 

12', 

10 

5.0 

12’, 

12’, 

12’, 

■•'obj 

JO 

.85', 

34'; 

5.3  1 

1.15 

115 

i:o3. 

4.6  ‘ 

.... 

I  78 

.80 

76  i 

67', 

5.3 

67', 

67', 

67', 

37  1 

1,29 

4.11 

1.00 

1.50 

43, 


10,65 

2.00 

24.64 

1.50 

4.25 

l.TOt 

16.72 

15.00 

5.00 

'•‘.is 

3.10 

.75 

2.25 

.80 

.72d 

.74d 

.44 

1.63 

3.00 

.90 

2.10 

.80 

.61 

,55 

23.30 

4.50 

5.94 

2.85 

11.11 

1.40 

1.25 

2.99 

1.00 

39.53 

5.00 

1.90 

2.10 

.65 

2.50 

■4.46 

4.00 

2.02 

.95 

1.65 

.52'. 

5.85 

.40 

2.18 

1..50 

5  35 

i.no 

40 

.60 

7.00 

i.28d 

3.00 

l[25J 

1.78 

1.95 

1.20 

.02d 

.25 

5.36 

2.00 

319 

13.60 

7  00 

.50 

.85 

,40t 

IJO 

1.55 

391 

1.00 

1.48 

1.30 

•  40 

1.10 

.93 

.40 

4  .53 

.60 

1  263 


I  y-P 


6.4  273;  27' 


190 

.505 


1.950 

435 

190 


6.1  70 


67 


123,  ,2 


12' 


14’,  4.2  16’,  16'i  16' 


1.6 

8.2 


8', 


146 
3.00 
193,  4.5 


6.4  33,  8  8’a 

5.0  140',  140’;  140'a 
3.00  3.00  3.00 


2.25  2  25  2.25 


1.450 

935 

3,880 

1.35 

200 


1,200 

.300 

100 

595 


Interprovincal  Utilities  43, 
1.75  1.50  Investment  Foundat’n.  I  28 

8.97  3.C0  Invest  Foundat'n  Prf.  51', 

1  25  25  J.AMAICA  PUBLIC  S.  ‘ 

68.71  7  00  Jamaica  Public  S.  Prf. 

7,14  4.25  Johns  Manville  1 

.95  .80  Journal  Publishing  i 

1.42  l.CO  KELVINATOR  OF  CAN. 

1  .53  1.00  LABATTS  LTD.,  J. 

2  39  1 .50  Lake  of  Woods 

30  54  7.00  Lake  of  Woods  Prf. 

2.47  .60  Lambert  ’A' 

2.47  .60  I.a.mbert  ‘B’ 

L43d  .75  Lang  &  Son 

1..55d  . .  Langley 

.98  .80  Laura  Secord  Candy  S. 

2.27  .50  Laurentide  Acceptance 

.71  20  Laurentide  .Accept.  'B’ 

5.47  Lawson  Jones 

2.13  Lawson  Jones  ‘B’ 

2.93  2.00  Legare 

1.62  .60  Lewis  Bros. 

l,30d  Lindsay  &  Co. 

3.25  4.00  Lindsay  &  Co  Prf. 

2.34  1.50  Lobla-w  Groceterias  ‘A’ 

2  84  1  50  Loblaw  Groceterias  ‘B’ 

.17  .15  London  Cdn.  Invest. 

.80  London  Hose 

181  1.1)0  Lowney  Ltd..  W.M. 

3.29  MacKINNON  STR.  STL 

31.29  5.60  MacKinnon  Str.  Stl  Pr. 

5.89  2  75  MacLaren  P  Sc  P. 

83.65  .5')  MacMil'an  ’.A' 

2  63  .30  MacMillan  ’B’ 

Mailman  Coi  p  Ltd. 

Mailman  Corp.  Prf. 

20.42  9.00  Manitoba  Sugar 

1.25  1.00  Maple  Leaf  Gardens 

1.24  ..50  Maple  Leaf  Mill.  C. 

14.42  2.50  Maple  Leaf  Ml  1  Prf. 

.71  .70  Mar,  Tel.  &  Tel. 

6.14  Mar.  Tel.  &  Tri.  Prf. 

Mar.  Tel  &  Tel.  Rts 

1.41  .60  Massey. Harris  Co.  Ltd. 

.76  .50  Maxwell  Limited 

5.81  .60  .McCabe  Gr 

3.82  .60  McCabe  "B  ’ 

2.18  1.00  .McCol;  Frontenac  Oil 

93.72  4.00  McColl  Front.  Oil  Prf. 

Melchers  Distillery 
.81  .70  Me'chers  Distillery  Prf. 

1.90  Mercury  Mills 

11.23  1.00  Mersev  Paper 

.90  , .  Mexican  Light 

2.83  .  ,  Mexican  Light  P."!. 

.21  .10  .Mica  Co 

2.73  ,04  Midland  Sc  Pacific 

.2.3  .15  Milton  Brick 

4.05  2  00  -Minn.  &  Ontario  Paper 

3.25  2.13  Mitchell  J.S. 

5.10  2.00  Mitchell.  Robert 

1.60  1.00  Modern  Containers 

2.72  1.00  Modern  Containers  ’A’ 

2.55  1.20  Molson  "A" 

2.65  1.20  -Moison  Brewery  ‘B’ 

.90  1.00  Monarch  Knifing 

4. .50  Monarch  Knitting  Prf. 

Monarch  Mortgage 
Montreal  Locomotive 
Montreal  Refrig.  Com. 
Montreal  Telegraph 
-Moore  Corporation 
Moore  Corp.  Prf. 

Morgan  &  Co.  H  .  Prf, 
Morrison  Brass 
•Mount  Royal  Metals 
Mount  Royal  Rice  M. 

NATIONAL  DRUG 
National  Drug  Prf. 

.Natiorai  Grocers 
National  Grocus  Prf, 

.75  1.02  National  Hosiery  'B' 

2.4.3  2.00  National  Steei  Car 

1.40  1.20  National  'Tru.'t 

2.61  1.00  Newfoundland  Light 

4.22  2.50  Niagara  Wire  Weaving 

5.45  4.00  Noranda  Mines 

.03  .  Nuclear  Enterprises 

1.93  1.50  OGILVIE  FLOUR  M. 

64.85  7  00  Ogilvie  Flour  M.  Prf. 

5.45  5  00  Ontario  Loan 

2.35  1.60  Ontario  Steel 

.31  . .  Orange  Crush 

5.35  2.60  PAGE  HERSEY 

.3,03  .80  Paton  Manufacturing 

3.70  1.40  Paton  Mfg.  Prf 

.61  .25  Paul  Service  Stores 

4.21  300  Penmans 

31.23  6.00  Penmans  Prf. 

.25  Peoples  Credit 

3.12  2  00  Photo  Eng. 

1,89  1.15  Powell  River 

2.82  1.65  Power  Corp. 

1.5.57  3.00  Power  Corp.  Prf. 

15.57  6.00  Power  Corp.  1st  Prf. 

1.13  .75  Pressed  Metal 

2.65  2  00  Price  Br.  com 

121.71  4.00  Price  Bra-.  Prf. 

1.23  1.00  rovincial  Transport 

1.07  .  .  .  Purity  Flour 

.  Purity  Flour  Prf. 

1.28  1  00  QUEBEC  POWER 

1.21  1.00  Quebec  Telephone 

1.45  1.00  REITMAN'S  (C)  LTD. 

31.09  1.00  Reitman’s  (  )  Ltd.  Prf. 

. 30  Renfrew  Textiles 

1.41  1.50  Riverside  Silk  'A' 

.39d  .50  Riverside  Silk  ‘B’ 

7.36  2.00  Robertson  Mfg. 

21.41  2.00  Robertson  Mfg.  Prf. 

.80  ,80  Robinson  Little 

2.75  1,00  Robinson  Little  Prf. 

.3.23  .80  Koiland  Paper 

15.64  4.25  Holland  Pr. 

.29  .26  Royalite  Oil  Co. 

1.22  1.00  Russell  Industries 

23.23  4.25  SAGUENAY  POWER 

5.63  2  00  St.  Lawrence  Corp. 

1.05  .25  St.  Lawrence  Flour 

lO.Ou'd  7.00  St.  Lawrence  Flour  Prf. 

1.02  2.00  Sangamo 

2.10  1.00  Sarnia  Bridge 


3’, 


!  123, 
'  100 


12,470 

3,100 


12.32 

153.99 


85.1,5 

27.36 


2.00 

12.04 

12.04 


1  00  UNION  GAS 

.uj  United  Amusements  « 

.05  UiiileU  Aiiiuscmonts  B 

United  Can.  Shares 

1.50  United  Corp.  'A' 

.50  United  Corp.  'B' 

1.00  United  Distillers  of  C. 

3.00  United  Fuel 

United  Fuel  'B' 

.80  Uiiilod  Steel  Corp, 

2.00  VIAU 
.90  V'iceio.v 

1.25  Virginia  Dare 

1.00  WABASSO  COTTO.N 
3.00  Walker-Gooder.  Sc  W. 
.40  Waterous 
.80  Waterous  ’A' 

.80  Watson  Jack 
1  40  Westeel  Prod. 
l.Ou  West  Can.  Biewcry 

Western  Grocers 
2.00  Western  Grocers  ‘A’ 

1.40  Western  Grocers  Prf. 

7.00  We.st.  Kootenay  Pwr. 
1.06  Westons,  Geo. 

4.50  Westons  Geo.  Prf. 

1.20  Wilsil  Ltd. 

.70  Wilson  J.  C. 

AV'ind.-ior  Hotel 
Winnipeg  Central  Gas 
5.00  Winnipeg  Electric  Prf. 

5.50  Woods  G.  H. 

Woods  Mfg. 

.20  Wool  Combings 

YORK  KNITTING  ‘A’ 

York  Knitting  B' 


38  '  29  28'.,  29 


29  ' 

27 

1  5.7  1 

ll'v 

11 

il'; 

ii 

ii’. 

2G 

59 

20 

543, 

3.9  j 

58 

37 

57 

24', 

21 

1 

15  1 

in. 

72  1 

13’, 

13'„ 

13',; 

50  ! 

50 

143, 

12", 

9.7  ’ 

143, 

ii 

ii’. 

16  , 

14 

8.1  .1 

16’, 

12', 

5,4 

12’; 

12!, 

12’, 

7.3  ;  12'.,  12  123, 

6.4  )  . 

6.4 

6.0  22'.,  21’;  22 'i 

6.0  ' 


1,875 

113 


10.235 

100 


1.130 


400 

4,137 

243 


MINING  MARKET  RECORD 

Transactions  on  Toronto  Stock  Exchongo 


(Closing  quotations,  June  29,  1953) 


I  95' 


2.2  52 

6  1  )  34 
3.0  28'i 


31 

6', 


52 


31 


31 


99',  99', a  99'., 


14.00  3.15  I 

I  1',  1', 


!3.55 

1.60 


3.55 

1.60 


1.50 

1.25 


ZELLERS 
Zellers  Ltd.  Prf, 
Zellers  Ltd.  5<:'c  Prf. 

BANKS: 

Banque  Canad.  Nat. 
Can.  Bank  of  Comm. 
Dominion  Bank 
Imperial  Bank 
Bank  of  Montreal 
Bank  of  Nova  Scotia 
Royal  Bank  of  Can. 
Bank  of  Toronto 


26',  26!;  26',; 


24  23  4  6  233;  233;  233; 

32  ,  29  4.3  32  31  32 

31  28';  4.2  31  30';  31 

35  ■  34'.,  4.3  343;  34  34’; 

M>2  31  4.1  34  33  33 

42  39‘i  4.1  ;  393;  39  39’; 

36  313;,  4.0  35',  34’;  35', 

41  ,  403,  39  ;  40',  40’;  403, 


1.50 

100 


85 

755 

140 

260 

1.130 

1,810 

1,535 

210 


8.5  I  15’; 
5  8  '  17', 


33';  29'; 

5.0 

144  140 

5.1 

11  ,  Il 

5.8 

11  1  10 

10  !  7'; 

4  5 

67  ■  64 

14';  13 

5.6 

103,  9 

2  5 

U',  8 

2.0 

21 ',2  21 

16  14'; 

18  15', 

13.i 

9';  9 

6.3 

19  10  . 

1  ‘JA  1 AA  * 

a  n 

•  Dividends  are  based  on  amounts  paid  during  calendar  1952  which  may 
or  may  not  coincide  with  company’s  fiscal  year,  t  Includes  e.xtras.  t  When 
there  has  been  no  trading  during  week,  the  current  price  is  the  ’bid’ 
quotation.  A  Asked  quotation,  d —  Deficit. 


CnNich 

.16 

.14 

14 

CRoch 

.11 

.09 

.10 

CSnnrm 

.18 

.14 

,16 

C’west 

5.10 

4  25 

4.45 

CopMan 

.30 

..80 

.,80 

Cournr 

.09’; 

l.ogr; 

.09’' 

C’shore 

.12 

.10 

.11' 

D’Arag 

.16 

.14 

.14 

D’EIdon 

.33 

.30 

..80 

Delta 

.20 

.17 

.17', 

35  3.4 

353;  3.9 


39  39', 

;  40’;  403, 
3.15  325 


410 

1.650 

125 


435 


UNLISTED  SECURITIES 


(Supplied  by  Kippen  &  Co.  tDc.j 

Bid  Asked  iCooksville  A 


(Closing  quotations,  July  7,  1953) 


AlgomaRyl  cm  14  15' 

Do  pfd  1.50  3.00 

AngCTA  com  10.50  11.00 


Beauhar  LH&P  31 
Do  Power  44 

BC  Sur  r  92 

Brinto..  P  Carp  56 
Brit  Am  Assce  91 


31',; 


350  1  Brock  Trust 


•  2 
15 

133, 

68  15 

3-2 

13 

38  ’ 

30 

■  38 

35 

38 

91 

90 

5.6 

51'; 

47', 

5.5  51'; 

51'; 

51'; 

20', 

16 

2.5  16', 

16', 

16', 

20', 

16 

42  16’, 

16', 

16>, 

19', 

183, 

18’, 

18’; 

1834 

80  1 

SO 

1  6.4  !  84 

84 

84 

100  1 

ICO 

1  5.6  ... 

13 

13 

7.9  ... 

8  1 

8 

1  8.1  1  8 

7’, 

89  ! 

84 

1  5.9  1  89 

87 

87 

15',^ 

15 

5.1  15'; 

15', 

15'; 

.  1  15 

13 

13 

10';! 

9’; 

'  6,2  ,  8'; 

7', 

7’, 

1" 

5'.i 

7.1  1  6 

6 

6 

400 

100 

525 


60 


12',  11',;  4.8 


34';!  2.7 
80 


8.890  I 
100  . 


Can  Fire  Ins 
Can  Indemity 
Can  Life  80 

C  Motor  Lamp  17'.; 
C  South  Oil  war  2 
Can  Super  Oil  9 
Can  W  Nat  Gas  63 
Cawthra  Apt  U  28 
A  W  Chase  Un  43 
Coleman  Col  A  ’ 
Do  B  3 

Colonial  SS  2ri0 
Commer  Life  10 
Commwlth  Int  4.85 
Confed  Life  50 
Cons  Theatre  A  6'i 
Do  B  2'; 

lontinen  Life  .55 


10 


22.5 


Do  B 

Do  pfd.  .75 

rown  Life  600 
Cuban  C  Sugar  5 
Delhi  Oil  37 

Det  Int  Bridge  28 
D  of  C  Gen  Ins  250 
D  Silica  C  51  p  14 
Do  com  1.20 

Dover  Indus  8’; 

Eastern  Trust  19 
Emp  Life  25'o  p  17 
Esse.x  Pack  com  1 
Excelsior  Life  104 
Galt  Bross  com  35 
oderich  Elev  20 
Gt  Brit&C  Inv  c  3 
[Great-West  Life  72 
Guar  C  of  NA  370 
Guard  Rtly  pf  53 
Halifax  Ins  9’, 

jHudson  Bay  lU, 

5.00  linmperial  Life  43 
....  Ingram. Bell  pf  10.3 
....  jint  Holdings  12 
..  Laprairie  com  10 
.  .  I  Do  pf  85 


18!;:Ldn&CInvA  pf  33 
■Manufac  Life  59 
Mersey  Pap  5pf  95 
.Monarch  Life  142 
McCarthy  Mil  A  5 
Do  B  1 

.Nat  Life  25  pd  65 
N  Brun  Tel  com  Il'.i 
Nova  S  Trust  19 
S  N  Chem  com  .75  1 

[Oland  Brew  A  12 
Pellcr  Br  cm  1.85  f 
Provincl  Bank  14’; 
Ritch  C  Stn  pf  10 
Robin.  Jones  pf  30 
Sawyer  Massey  2', 
Seiber  Rub  com  20 
[Sherbrooke  Tr  140 
Sovgn  Life  26pf  6.3 
Std  Fuel  4',';  0  34 
StanfieldsLtd  A  10 
Strategic  Mat  6'; 
Sun  Life  A  C  14.3 
Tor  Gen  Insur  8 
Un  Steel  A  pf  25 
(Waterloo  M  com  7 
iWcftern  Life  27'; 


Acad  Ur  20',, 
Akaitc  1.00 
.AmNcp  .70 
Am  YK  .27 
Amrv  13.,50  1 
Anacn  5.70 
ARouyn  .50 
Ankeno  .16 
Apex  R  .06 
Aquar  .30 
Area  .34 

Arjon  .12 
Armist  25 
Ascot  .78 

Athona  .13 
Atl  Yk  .2)'; 
Atl-Ruf  ,11'; 
Aubclle  .09 
Aumac  23 
.\umaq  .15'; 
Aunor  2.45 
AvBona  .23 
Bagam  .20 
Bankfid  .08’; 
Barnat  1.37 
Barvue  2.62 
Do  w  1,05 
Barym  1.50 
B  Metal  .30 
Baska  .71 
Bata  .28 
B  Duq  .31 
BvrLdg  l.IO 
B’lkcno  .34 
B’ltcrre  2.50 
Berens  .76 
Bevert  .48 
Bibis  .14 
Bidgood  .10 
Bobjo  .39 
Bonville  .40 
B'dulac  .1.3 
Boymar  10 
Bralor  4.05 
Brew  is  .16 
Brilun  2.95 
BroulR  2.55 
Brunhrs  ,30 
Brnston  .76 
j  Brnwk  18  00  1' 
,  Butfadis  .09 
'BufAnk  .68 
Buf  Cdn  .22 
Bulldog  .27 
B'unk  H  .13 
Caldcr  .23 
Callinan  .18'; 

C  Chib  3.90  : 

CamRL  8.50  1 

C  Malar  .42'; 
Caribo  1.05 
C.nssiar  6.60  ( 

C  Expl  4.70  ‘ 

CenPat  1.05 
C  Pore  .23 
Ccn'maq  .11 
Chmiain  .26 
Ch'kirk  .07', 
Ch'villc  .66 
ChibE.x  1.15 
Chimo  2.16 
Chrom  4.00 
Cit-Lar  .09' 
Cobalt  1.95 
Cidstrm  .60 
Col'mac  .05'; 
Con’gas  1.65 
CDcvry  2.09 
CGillies  .36 
CGArw  1.18 
CG’yana  .50 
Con  H  .52 
ConMat  .21 
COrlac  .18 
CSmel  28.50 


.16' 


.20 


Headwy  16 
Heath  .14 
Heva  .07 
Bell  .35 
Hollin  12.87 
HoniYK  .22’;  .18 

Hosco  .05'.,  .05 

Hoyle  2.55  2.30 

H  Pam  .58  .57',; 

Ind  Lk  .(M’i  .04’i 
Inspir  2.40  2.20 

[Jacknif  .16  .14 

.10',; 


.12' 

‘2 

.15!' 

.12' 

'2 

.13 

.05: 

’4 

.06 

.35 

.35 

1.62 

12.75 

.22  Jaculct 
.75  Jcllicoe 
.13  jJoburk 
,20';  Joliet 
.10  jJonsnith 
,08  (Kayran 
.21 1;  'Kcnvile 


.08 


.08 


.10' 

.07 


;  .15',,  KerAd  19.25 


2.35 


13 


KerrLk 
Kcybyc 

1  KirHud 

2  Kirk  Lk 
K  Town 

*  Klondik 
Keymet  .85 
Labrad  8.35 
L  Duflt  1.10 
I.kLin.g  .28 
L  Osu  .25 
LShorc  6  85 
L  Wasa  .33 
Lamaq  4.55 
Ldover  .29' 
LapCad  .09 
Lapa-k  .O'ii' 
Lavalie  .06' 
Lcitch  .69 
L’court  .09 
Lex’din  .12 
LL  Lac  ,60 
L’mega  .06 
Louvic’t  .17 
Lynx  ,12 
Macassa  1.80 
Mednid  .90 
(Macfie  .22 
Macken  .48 
09’,  [McLeod  2.15 
4  00  Madsen  1.4,3 
.13' ^(Magnet  .19 
2.30 


SilStd  1.00  . 
SheepCr  .65 
Sheritt  4.60 
ISlgma  7.35 
Silanco  .25 
il  Mil  ,70 
Siscoe  .44 
Stadacn  .37 
Starratt  .18 
Stecloy  .1)8 
Sip  Rk  6.90 
SudCont  .55 
Sullivn  2.40 
[Surflnlt  .11'; 
Svlvaii  1.30 
Tcck  H  2.20 
I'hom  L  .13',; 
iTombill  .24 
I’orbrit  .90 
Towagm  .09 
[Ti  n  Res  .44 
Tunpstn 
U  Min 
U  Ash 
UnKen  8.40 
tin  Lead  .55 
Up  Can  1.26 
[Van  Roi  .06 
Ventr  18.00 
Violam  2.60 
W  Am  10,25 
Wcedon  .38',, 
IWekusk  .08 
WTung  2.40 
Wilt.sey  .08 
Winch  .16 
Winora  .15 
W  Har  2.00 
Yale  Ld  .3? 
YkBcar  1.2s 
Yukeno  .27 
IZcnmac  .iS 


1,00 

.65 

4.50 

7.35 

.2,3 

.67 


4.601 

7.3,5l 


.36 

.23 

4.00 


\nNfId  8.25 
Asbes  26.75 
Bulolo  3.90 
[CCoIlir  3.40 
Ore  4.80 
[YukCon  .60 


7.62 
25  00 
5,90 


.143 


.06'; 

.P6Zi 


.17 


OIL  MARKET  RECOFI 


.■tcmGa.s  .19 
Ajax  1..32 
.Mbrint  2.00 
APCons  .28 
[Am  Led  .35 


.13 


2.53 


1.05 

1.76 

4.00 


.14 


^Malartc  1.60  1.53 

|M  Ea.st  .05  .03' 

iMaralgo  .08';  .03 

iMibenr  .13’,  .11' 

Marcus  .12’,  .11 

[Martin  .04',  .03' 

iMcDScg  .21  .21 

iMcIn  58.50  56.75 
iMcKcnz  .36  .35 

iMcM'mc  .11  .09' 

Mentor  5.25  4. .50 

Merrill  4,3  .35 

'Md’mar  2.60  2.40 

iM-Scot  .15  .11’ 

,  iM  Cor  12.62  12.00 

’jMoncta  .50  .44 

Mn’ban  .50  .50 

Naco  .45  .45 

,Nat  Ex  .58  .51 

[Negus  .17  16 

INesLab  2, -13  2.25 

iNAlger  .18  .14 

INwBid  .18  .14 

iNcwCal  .86  .80 

N  Dick  3.05  2  9.5 

I.N  Fori  .39  .33 

N  Goidv  .26  .23 

|NH  .Mai  .11  ,09 

I.N  Jason  .03  .07 

|N  Kclor  .32  .29 

IN  Lagur  .12  .10' 

NLarU  1.46  .77 

[Newlun  .2934  27 

N  Mar  .14  .1! 

(iNMorri  .14  .12 

|.N  Mosh  .70  .64 

.  [NMylam  .63  .58 

‘  iNewnor  .oe’s  .OO’i 
.NRichfl  .15  .1.3 

iNRvanL  20  .15'- 

'.N  Thurb 
Nib  Yel 
Nipiss 
Nisto 
.Norgold 


.11',  n',;lAmurcx  .13', 
I  Dort  100 
•jt  Anchor  .08'; 
■jH  AnCdn  5.95 
,72  BaiSI.V  4.45 
r  'Banff  300 
■72  Braism  1.40 
,  ■ [Bristol  .44 
■33,  Britalta  4  70 

•03',:  Bri  E  Oil  .84 
03  Cal&E  10.63 
•  12  jCalmnt  1.30 
■123;ualnort  ,41 
04',iCaIvnC  5.80 


5.15 


.5.3 


.32 


2.35 

.10'; 


iCOLnd 
Do  wt 
[C  S  Oil 
Do  wts  2.75 
1  Ad  Oil  ,46 
[CAtlOil  5.40 
C  Decal  .65 
Do  war  .21 
CDevP  1.00 
COilR  1.75 
r  PL  P  1 .95 
CWillis  2..50 
Castle  2.30 
Ccntl.d  3.23 
Char  O  I  .55 
'C  Will  1.20 
C  Pete  4.25 
iC  Al'bee  .60 
,C  Crdsn  .47', 
jCnPcak  50 
DelRio  2.60 
'DevLed  2  .•!3 
Id  Exol  6.25 
iDrg  Oil  .31',; 
.10',  Du  vex  ..39 
.34  ‘  EiP-Rey  .09 
,29  [Fargo  2.87 
11  F  Pete  5.90 
1.3  Flank  P  .19 
.65  Gas  Ex  1.15 
.59  Gen  P  6.30 
CO’;'  Do  A  6.CO 
.13  .'GrPlnD  5.00 
.183;;Griloil  8.00 
30 


.78 

10..50 

1.25 

..'IS 

S.60 


.45 

.40 

2.40 

1.80 

6.00 

.44 

.32 


Dome  18.25 
DmAsb  2.90 
D  Mgn  13.00 
Donalda  .8.3 

EAmphi  .12 

East  M  2.20 
East  R  1.15  1.10 

East  S  5.50  5.10 

East  M  1.40  1.19 

Elder  .55  .53 

El  Sol  .15  .07 

Estella  .70  .58 

Eureka  .90  .7.5 

Do  war  .30  .,30 

Falcon  17,75  16.7,5 

FedKirk  .07';  .07 

Fenimr  1.04  .92 

Do  wt.s  .15  .08 

Francor  .03  07'; 

Frobis  6.05  B.70  _  _ 

Dodb  105.00  100.25  101,75 


.30 

16.75 


1.00 

.09 


.08’; 

.19 


30  2R3; 


CALGARY  OIL  QUOTATIONS 

(Supplied  by  Jas.  Richardson  Se  Sons) 


10','  5.0  ‘  10',  10  10', 


(Quoted  in  cents) 


;  3.1  3  90  3.40  3,40 

^  8.0  11.50  1.30  1.30" 
I  3.8  II  11  11 

9.4  1.80  1.80  1,80 
,  7.8  253;  25',  25', 

6.3 
5.2 


6.7 


37!;  37',  37 


24';  24';  24';  1.62,5 


Alb  Pac.  27 
Altex  34 
Am  Led.  33 
Bata  22 

C  Decal  56 
Con  E  Cr  60 
Dalhous.  19 
Del  Rio  2.50 
Edoran  82 
Emjay  5 


IFed  P  525 
Fr  Hold  3!; 
Gas  105 

Grease  3', 
High  Wd  16 
Jet  33 

Jupiter  210 
Led  Cal  .30 
I.Mercury  14 
(MicMac  20 


(Closing  quotations,  June  29,  1953.^ 
INBrDm  225  235  ISunset  26  28 


13 


lOkalta  2.50 
'Pac  Pet  10 
Reality  7 
IRenfrew 
Roxana 
Roy  Can 
(Share 
Select 


Spooner  27 
|Tr  Emp  275 
IT  Field  8 
I  United  92 
IVulcan  35 
'Warner  9’: 
West  Pot  56 


243;' 

243; 

423 

113, 

13 

123 

14  ■ 

14'; 

25 

25'; 

1 

1,705 

24', 

24', 

100 

I  9 
'  1.3' 
I  13' 


6’;  6’;  6’, 
11  '  10’;  11 


VANCOUVER  STOCK  EXCHANGE 

Supplied  by  Jas.  Richardson  Sc  Sons 
(Closing  quotations  for  shares  no  (Closing  quotations,  July  7, 
LISTED  STOCKS 
Bid  Asked!  Oils 

Industrials 

Alberta  D  Ltd  155  165 

Alberta  D  VT  150  165 

BC  Telephone 


1933) 


1 

8  '  5.2 

8'; 

8'; 

8*i 

13 

11  1  4.7 

11', 

lu; 

11', 

12  7  0 

13'; 

13 

13 

27', 

27!,  3.6 

27'; 

27'; 

27'; 

I  8', 

7  12.0 

v. 

7!  ^ 

j  27 

26  7.5 

26 

2.5', 

253; 

(  28 

25';  4.6 

25’, 

2o', 

25', 

;  20'; 

18!,  5  6 

20!, 

20!, 

20*4 

(  36 

31  6,1 

31 

31 

31 

1  73 

75  ■  5.4 

69 

67!; 

67!', 

(  3 

2',;'  ., 

J 

30  '  2.9 

31 

30 1; 

30!; 

•  146 

144  4.6 

33  22’;  22’; 

21  20  20 

.10  4.10  4.10 

67  65  67 


125 

1,200 


BC  Turf  &  C 
Cdn  W  Lumber 
Capital  Estates  18 
Coast  Brew  340 
Gordon  &  B  A 
Inter  Brew  B  460 
Neon  Prod  com  16',; 
Pac  Coast  Term  17 
Westmin  Pap  A  13 
Do  B  13',; 


BC  Tel  43;% 
Do  6'!,  1st 
Do  6'„  2nd 
BC  Sugar 

Oils 

Alliance 

Arrow 

British  Pete 


'0  75 

9',;  911 

8  20 


Amal  Oil  BC  11 
Britalta  450 

Calvan  Cons  580 
[Home  Oil  8 

Peace  River  710 
Yank  Princess  71 


Mines 


12 


Amer  Standard  18 
■Beaver  L  Uran  108 
IBRX  (1935)  Cons  2',; 
Canusa  Car  G  4 
'Cong  Gold  Mine  8 

UNLISTED  STOCKS 

Cassiar  Yukon  18  22 

051'Futurity  28  32 

liniilGt  Plains  com  475  510 

J,5'*  Do  debs  50  == 

93 


McLeod 

Midland 


10 


Mines 


7!2Beta  Gamma 


Crown  Babine  9'; 
Galconda  L  M  20 
Giant  Mascot  43 
Grandview  M  26 
Koot  Base  Metal  3',; 
Pac  Nickel  M  30 
[Premier  Border  7 
Privateer  Mines  3 
Quat  Cop  Gold  30 
Silback  Prem  M  13 
Taylor  Bridge  28 
Vanan  M  (1948)  2',; 
Van  Roy  Mines  5 
W  Tungsten  C  210 


Blue  Bird 
[Columbia  Lead 
[Copper  Ridge 
Guichon 
Jackson  Basin 
Montcray 
Rico 

iRossIand 
[Salmo  Prince 
Seymour 


lO'/s 


Do  wt  1.: 
Gaitvvin  .,52 
Geneva  ,09 
GntYK  9..50  I 

Glenora  .03'< 
Gods  Lk  .90 
Goldale  ..37 
Goldcrs  f;7'; 
GoldEag  .13 
GFUran  .88 
Geld  M  2.65  1 

Goldhk  .0.5 
Goldora  .05 
Goodfish  .05',; 
Grab  B  1.29 
Grandin  .2.3 
Gulf  Ld  .13 
Gunnar  9.10  1 


.043; 

.0434 


Gwillini 
Halliwel  .03 
Hard  Rk  .16' 
Harricn  .20 
Har  Hib  .081 
Ha.-^aga  .14 
Hd  Lks  .12 


Norswk 
NDcnisn 
Inca 
Nor  Can 
N  Exfen 
Northln 
■  [.Nubar 
";Nudulm 
^(Oh.nska 
p'Brien 
pgama 
“'-’p’Lc.nry 
0'=?  bmnitrn  ....  4 
2  54  bntPyr  193 
13.00  I  Do  wts  .1.5 
■72  Op’i'ka  1.60 
■  10>,  Osisko  .56', 
2.^^-5  P  Ea.-'t  .10 
Pamour  ,f>7 
.5.2.1  p  West  ..38 

4  f-2  Par'inq  .09 
Par’ncn  .09''; 
Pymsfr  .52 
Pershert  .19 
Pick  C  1.24 
Pioneer  1.98 
iP  Ore  377 
[Placer  3.5.01) 
Pow  R  1.05 

.|P  Bord  .07"; 

5  an  'iP''i'ston  ,3.15 
®  Pros  A  3.05 

P  Mica  .14 
[QueChib  .12'; 
iQueCop  .82 
[QucLab  .18 
(5ue  M  1.15 
|Q  -Met  6  45 
QueNic  1.42 
Ouemt  18.00 
Radiore  .-’7 
'Rankin  ,6.5 
RedPop  .25 
[Reef  P  .16'; 
Reeves  2.10 
R'court  .04’8 
RPi'ado  .92 
[RixAtli  2.05 
50 


.11 

.09 

.09 

Home 

8.55 

8.00 

8.00 

1.60 

1.60 

1.60 

Huskv 

9.50 

9.40 

9  50 

.13 

.12 

.13 

Hy  Chrg 

.12': 

i  .11 

.11 

.14!; 

,12 

.14  1 

Jasper 

3.50 

2.74 

3.50 

3.00 

2.90 

2.00 

Jet  Oil 

.35 

.32 

.34 

.16 

.13 

.13 

Jupiter 

2.17 

2.15 

2.16 

.19'; 

.16'; 

.17 

Kcnwl 

1  80 

1.65 

1.70 

.22 

.19', 

,21 

Kroy 

1.70 

1.62 

1.6.5 

.75 

.62 

.66 

I.ed-Con 

..84 

.31 

.S4 

.10 

.09 

.09'; 

LI  Pete 

.16 

.0.53; 

.n.53; 

.C.73; 

Marigld 

.65 

.63 

.65, 

.34 

,25 

.30  1 

Mrww-ne 

.43 

.41 

.40 

.75 

.60 

68  1 

Mayo 

.11 

.09 

.09 

.18 


.08 ' ; 
.03'; 


M  Cont  .20 
!m  City  .32 
Mon  toco  .75 
AlcrrllP  ,3.75 
,21  NPete  2.05 

‘  NBDm  2.33 

,  .NConcr  1.73 

'•7?  NContl  1.20 

3^2,,  *.N  Delhi  .94 

'  N  Devn  .37 
■V".,,  NHRidg  .65 
•2'>,?.N  Norz  ,07" 
•''S'l  iNPacal  .07’' 

993.'.ivSupcr  3.05' 


.49 


.20’; 


1.10 


9.50 


.85 


.05  ! 

.05!; 
1.00  : 


.14 


.13', 


[Roche 
R  Cons 
'  'Roxana 
.15  'RoySilv 
.18  jRup'uni 
.08';  SanAnt  1.90 
.13':,  iSclb  wts  .00 
.12'iShwkcy  .11 


0,31; 


Norpa.x 

.17  .i!)  I.NCOils  2.39 

.‘22  1.22  '.NorTrin  .42'. 

.98  1,98  pil  Sol  ,03'; 

.32  ,35  bkalla  2.70 

.50  34..'iO  (P  Pete  10.75 
.05  1  05  PRiver  7.25 

.06',  06',  Per  Oil  3.05 

.75  2.82  '  Ponder  1.25 

iPop  Oil  ,92 
IPia  01  2.75 
.Qnston  .32 
'Rwfck  .13 
(R'watr  1.39 
iRundle  .Di 
'SandR  .1.3 
Sapphi  2.10 
■Scurry  1.85 
S  Free  2.00 
.Souris  .60 
...  iSpooner  .26 
is  [Stanwl  1.68 
.>'  ,  S  Grass  .47 
‘.04z;,  2.90 

*  Ti  n  Era  .85 
,  'og  [Trend  P  ,32 
.TriadO  2.45 
lUnOils  1.00 
■7;?  iW  A.sh  21 
•  9  ivVHom  1.24 
WLease  5.30 
.03'i  WT  Oils  .29 
1.75  iWilricli  ..58 
■OO'slYanCan  .12', 
.10',,  Dalhous  .20 


!.7.5 


.60 


2. . 30 
..35 
.07'; 

2.65 
10.00  1 
7.00 

2.. 50 
1.20 

.92 

2,60 


.6.5 


1.70 

.00 

.10 


CANADIAN  ACTIVE  BOND  PRICES 

(Supplied  by  The  Investment  Dealers’  Assoriatinn  of  Canada) 


I  32 
)  24 
I  38 ',i 
I  112 
59'; 
12’; 
32 ',4 
'  9.3 
■  1.5 

I  to 


Free  Market  Rotes  of  Non-Commerciol  Cosh  Payments 

(Supplied  by  Guardian  Trust  Company) 

CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TERMS 
OF  U.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 


1,925 


52  ; 

50  1  .  . 

22  ' 

12  3.4 

22  23  22 

578 

23  . 

19  3.8 

10 

9’;  3.6 

10  10  10 

450 

2(1 

19!;  5.2 

. 

3'; 
24  , 

3!,  9.5 
20  .  8.3 

7!', 

6  ■  6  4 

58 

45  ■  3  5 

41'/, 

40!;  4.7 

11'; 

11!,  6.7 

::::  ■■■;  :::: 

14', 

143; 

75 

14!;  6.6 
il  5.5 
75  5.8 

14!;  14!;  l4'^, 

'■25 

16!; 

14';  1.1 

ie  15'/,  153; 

2,1.85 

24 

18’;  4.2 

19  18’;  19 

6.80 

99 

98  4.4 

98';  98';  98'; 

110 

37!', 

30!;  3.0 

34n  333;  333; 

330 

17!, 

1!;  5  0 
14  7.2 

16  , 

13!;  6.2  ( 

13!;  13!;  13!, 

ICO 

Country  and 
Quotation. 

ARGENTINA  (per  lOO  pesos)  . 

AUSTRALIA  (per  £A  1)  . 

,  ,7^  I  AUSTRIA  (per  100  schillings)  . 

AUSTRIAN  BLOCKED  ACCOUNT 

'  BELGIUM  (per  100  francs)  . 

!  BRAZIL  (per  100  cruzeiros)  . 

I  CHILE  (per  100  pesos)  . 

!  COLOMBIA  (per  100  pesos)  . 

;  DENMARK  (per  100  kroner)  . 

i  EGYPT  (per  1  pound)  . 

EGYPTIAN  EXPORT  POUNDS  ... 
TTNLAND  (markkaa  per  US  $1)  .. 

FRANCE  (francs  per  US  $1)  . 

GER.MANY  (W.Zone)  p.  lOO  D.marks). 
GERMAN  SPERRMARKS  DEPOSITED 

HOLLAND  (per  lOO  guilders)  . 

HONG  KONG  (per  100  dollars)  ... 

LYDIA  (per  100  rupees)  . 

ISRAEL  (per  1  pound)  . 

ITALY  (lire  per  US  $1)  . 

JAPAN  (yen  per  US  $1)  . 

NORWAY  (per  100  kronor)  . 

PAKISTAN  (per  100  rupees)  . 

PORTUGAL  (per  100  escudos)  .... 
SOUTH  AFRICA  (per  1  pound)  ... 

SPAI.N  (per  100  pesetas)  . 

SWEDE.N  (per  100  kronor)  . 

URUGUAY  (per  100  pesos)  . 


Official 
Rate 
$  7.10 
2.24 
3.846 


40.00 

14.477 

2.87 


FMK  232.50 
frs. 


Market  Prices 
Bid.  Offered 

4.20 
2.04 
.3,75 
3.75 
1.92 

2.20 
.55 

30.00 
12.50 
2.10 
2.58 
360 


(Closing  quotations,  ;QMC  2'!;/64  ..  87 
July  7,  1953  •"  S-,' 

Government  of  Canada  ™  ^ 

Bonds  ...  -I 

Nov“‘'i/53  ^99^e^"M7'5‘lC’towiT;/69  .  Os" 
it  ju°y  i/54  sit  If'’ 

’f/s-  973’  L*  “is  5/54^  .100.00  103.00 

2  ;%  July  1/50  97^4  98U  g^,,^ 

Montreal  3/60.  .  90',;  92'/, 
2/?  Montreal  3/64  -- 

3%  -May  1/57  38  9834  j^VIon^real  3/70 

3Gi  Jan.  1/59  96’,;  9734  „  3'',/64 

34  June  1/60  95’,;  96's; 

3%  Feb.  1/62  94'; 

Oct  1/63  93’,;  StJohn  4',W71 


S'ili  June  1/66  95 
3',;  Sept  1/66  92',;  93 
2Vt%  June  15/68  88’;  89’; 
33;''/c>  Jan  15/78  97',;  98',; 
3%  Perps  ....  81’,;  82’; 

Government  of  Canada 
Guaranteed 


..  87',;  89 
. ..  953,4  It  ,3,4 
. . .  92  93 

, ..  87',;  88',; 
. . .  102’; 

.  101  106 


CNR  23,;/67 
CNR  3/59  .. 

CNR  3/66  .. 

CNR  2’;/71 
CNR  4',;/56 
CNB  4',,/57 

Provincial  Bunds 
Br  Col  4',;/57  .  103 
Br  Col  3/69 
Man  4/62 
Man  23;/66 
Man  3/68  . 

Man  4',;/70 
NB  3 ','4/57  . 


89',: 

100 


NB  3/59 
NB  3 ','4/60 
NB  4/63  .. 

NB  3/64 
NB  4',;/65 
NB  23;/66 
,NS  3/56  ... 

4.45!  NS  3/58  ... 

2.10  NS  23;/66  . 

3.95  I  NS’  3/67  . . . 

3.10  [  NS  3/68  ,  . 

1.96;Nfld  43;/64 
2.30 1  Ont  4/61  . 

.eolont  3',;/62 

33.00 1  Ont  4/72  .  96 

13.75  Ont  3/77  .  83 

2.25 1  Ont  Hy  23;/68  85 
2.25  Ont  Hy  3/70  ..  85',', 

■■  —  97',; 


99 
86 

87',; . 

9934  loo’,; 

95',; . 

92  . 

92',;  .... 
95';  .... 

86',; . 

99',;  100'’, 
83  85 


95!, 

83 

86',; 


100',;  102 
100  101 


98 


87 

8H',; 


96 


97',; 

100 

85 


340 


350.00 

407 

397 

Ont  Hy  3/73 

85! 

87 

23.80 

22.00 

14.00 

23.75 

14.20 

Ont  Hy  4!',/67  99 
PEI  3/58  .  96 

100 

26.315 

24  .50 

25.80 

PEI  23,/61  ... 

.  uu 

93 

17.50 

16.50 

16.80 

PEI  3!;/61  .. 

92 

93 

21.00 

19.25 

19.7.1 

PEI  3/63  . 

89 

1.40 

.40 

.50 

PEI  4'.>/67  .. 

.  99 

ioo 

624  75 

640 

620 

Que  3/60  . 

94 

9.1 

300  00 

415 

405 

Que  3/62  . 

.  92 

94 

14.00 

12  00 

1.3.80 

Que  4/62  . 

993;  1003 

30.2.85 

Ifi.OO 

17.00 

Que  3/6.8  ... 

91 

92 

3.47 

3.40 

3.50 

Wue  4/66  .... 

.  08^ 

99 

2.80 

2.62 

2.67 

Que  3/70  .. 

.  86* 

88 

0.13 

2.25 

2.35 

One  Hv  4/62  . 

.  OOTi  100 

19.30 

17.00 

18.35 

(SMC  3!;/60  . 

.  04 

42.35 

'  33.50 

34.00 

QMC  3/62  . . . 

.  91 

100',: 

99 

105 


101 


Three  R  3',;/63  87',; . 

Vancouver  5/65  99  . .  ■ 

Westmo’nt  4/54  9914  •  ■ 

Windsor  3',;/75  79.00  83.00 
Winnip’e  4',;/66  103 
Corporation  Bonds 
Convertibles  or  with 
Warrants 
Abitibi  4',;/61  98 

Ajax  Pete  5/62  96 
Atlas  Steel  5/67  102 
Barvue  M  5/56  93  y> 

BA  Oil  3'2/61  100',;  103',; 
BA  Oil  3',,/62  .  95  98 

Braz  T  4',;/71  83  86 

BC  Forest  5/62  96  99 

C  Brew  4',2/61  89/101', 

CPR  3',;/66  ...  96  98 

CPR  4/69  . 101  103 

C  Sou  Oil  5/61  93  99 

Cockshutt  5/68  98 
Dom  S&C  4/61  93 
Dom  Tex  4/66  93 
Gen  Pet  4',;/66  98 
[Jupiter  O  5/67  93 
Kroy  Oils  5/67  94 
N  Sup  Oil  5/64  95 
PowerCp  4',;/66  1fl8 
Sup’test  P  4/70  94 
TraderFin  4/65  170 
TrEmpO  5',i./67  99 
TrEmpO  5/66  .  97 

Triad  O  4';/67  98 

WC  Brew  5/67  99 

Industrial; 

Abitibi  3',;/67  .  94 

A  A  Sug  33;/65  87 

Algoma  5/59  . .  1.34 

Alumin  3',;/71.  92', 

Bo  water  3',;/68  87 

Br  Hend  4/61  .  . . 

Kor  4‘,/66  94  97 

BC  For  4,/66  ..88  91 

Burns  4/63  94  97 

Can  Brew  4/69  92  95 

C  Cann  33;/70  89  92 

C  C.'iem  5',4/77  96',;  99 

Can  Oil  3';/62  91 

Can  Oil  3';/64  92  96 

Can  Oil  5/72  101 104 

S’ship  3‘;/.57  961,  99 
Can  S  ship  4/66  9.3’,; 

Col  Close  5/68  93  96 

Ckshutt  4 ',4/85  94  97 

ConsPap  31'2/67  98  100 

Dom  Tar  .5/69  .  96',;  99 
5/67..  98  101 


U  Stores  5/72  . 
□ryden  4/61  . . 
Drydcn  5 '4/66. 
EB  Eddy  3'2/66 
EB  Eddv  4/68  . 
iFcd  Gr  4/66  . . . 
GS  Wai  3‘,i/7fl 
Gt  Plain  2/63  . 
H  Smith  4',/61 
Irv  Oil  5 ',4/67. 
Imp  Oil  3/69  .. 
Imp  Tob  3/70  . 


M  Leaf  33,4/63. 
M-Harris  3/66.. 
M-Harris  5/67  . 
i\S  S&C  3‘,;/6S 
Ogilvie  4/67  . . 
Paton  3',;/68  .. 
Penman  3';/68. 
Price  3',;/66 
ProvTran  4/62 
Un  Amuse  4/£ 


Public  Utility: 

Aval  3 ',2/66 
Bell  Tel  3/77 


99 

102 

94' 

; . . . 

97! 

;  100! 

37 

90 

91 

95 

93 

96 

89 
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50 

55 

99!; 

;  102 

97! 

a  100! 

8b 

88’ 

86 

87 

91 

84 

87 

93!; 

;  96! 

84 

86 

99 

102 

92'/ 

;  9a 

93 

92 

89 

91 

■94' 

90 

93 

5  93  . .  1 

100 

103 

100 

103 

87 

91 

99!; 

1 101!: 

93 

96 

83 

81 

'm' 

101 

103 

83 

86 

96 

102 


97 

102 


97 


85 


’iBC  Elec  33;/69  89 
BC  Elec  3',;/75  94',; 
L'algarvP  3'.i/'<2  »a 
lEKootPr  33;/67  82 

rilir 


92 

G  L  Pow  3'/2/69  85)4  88*,! 

SI  L  P  30  34 
Mex  L&P  5/75  70  72', 

.VTar  Elec  4',;/56  99  .  . 

MacLar  Q  3/69  84  88  , 

.ui,  iiaiii  5/55  100  101', ;| 

MtlTiam  4!;/55  99’,;  101 
NfldLHP  3', '4/56  85  90 

Nfld  L&P  5/72  99  J02 

N  Que  Pr  4','2/67  93  95',', 

Pow  Cp  3',;/67  87  90 

Que  Pow  3/62  90  93 

Sask  Pipes  5/72  101  104 

Shawinig  3/71  86  89 

Shawin  3',;/70  .  89  t2 
St  M  Pr  3',;/70  87  90 

Shawinign  3/61  91  94 

Shawin  3',;/73  .  89  91', < 

Winn  El  33;  171  92  94',; 

Winn  El  4/71  .  94',;  97 

Real  Estate 
Alex  B  6/61  .108 

Balfour  R  3/63  73  .... 

Bay  Cu  3 ‘,'2/58  82  .... 

I'Jloor  S  G  4/67  93  .... 

jDomSquar  4/69  97  .... 

iH  LaSalle  5/60  73  .... 

[LordNelH  4/67  73  .... 

i.Mtl  Apt  4',;/54  96  .... 

|Mt1  Apt  4 ','2/64  93  97 

Ram  P  Apt  5/61  98 
(TEatonRIy  ,5/73  101  10,5 

'YorkAG  4',',/59  55 
‘Win  C  Apt  4/56  91  .... 
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British  Rubber  V-P  UNLISTED  MINES 

r  •  ••  (Siippltfd  by  fi.  E.  t.eslie  &  CB.> 

^  In^  Youn'aD  ih  IJ 

A.  BEVERLEY  LEWIS,  whose  ap-  - 

pointment  as  a  director  and  vice-  Driffina  at  Bralerne 
president  in  charge  of  development  ^""”'3  i,.  ,1  . 

of  the  British  Rubber  Co.  Ltd..  UnCOVCrS  High  QrOde 
Montreal  la  division  of  Mailman  Vancouver— Bralorne  Mines  Ltd. 
Corporation  Limited'  is  announced,  reports  that  drifting  on  No.  17  vein 
was  until  recently  associated  with  at  the  No.  23  level  shouts  the  level 
Armstrong  Cork  Canada  Ltd.  as  tf,  p,|.,p  pf  the  mine’s  better  hor- 
factory  manager  in  Montreal.  izons.  In  recent  months  more  than 


New  I.F.I.C.  Chairman 


INDUSTRY  GROUP 
MARKET  TRENDS 

Prepared  by 

HE  WESTERN  CITY  COMPANY 
LIMITED 

Vajicouver,  Canada 


QUEBEC’S  BIG  IRON  ORE  EMPIRE 


rhe  following  Industry  Group  in- 
Kcs,  based  on  Toronto  Stock  Ex- 
snge  statistics,  are  different  from 
!  usual  type  of  stock  indexes.  Thi> 
liecause  they  are  weighted  by  the 


nd  of  the  general  market  'These 
irts  enable  an  Investor  to  see  at  a 
nee  how  the  stocks  of  a  certain 
lustry  are  performing  relative  to 


;  RAJIC 

\j)'UyGAVA 


1  general  market. 

VORABLE:  If  an  individual  Indus- 
Group  is  performing  better  (rising 
ter  or  acclining  slower)  than  the 
icral  market,  the  index  will  show 
rising  trend. 

JEAVORABLE:  The  index  will  show 
Icclining  trend  it  the  Industry  Group 
performing  worse  (rising  siower  or 
dining  faster)  than  the  general 
(rket. 

I'hc.-e  indexes  do  not  predict  the 
rket  trend  of  any  Industry  Group 
thcr,  they  serve  the  purpose  of  re¬ 
eling  existing  countertrends  early 


oci^^ 


L.  W.  BLAIR  of  Montreal,  who 
was  elected  chairman  of  the  Inde¬ 
pendent  Fire  Insurance  Conference 
at  the  annual  meeting  held  at 
Alexandria  Bay.  N.Y..  is  president 
of  the  Federation  Insurance  Co.  of 
Canada. 


OPC4T  I#0UNT4IN  ••on'' 


RELATIVE  MARKET 
PERFORMANCE 
I  INDEXES  I 


I  exports  went  to  the  United  States 
land  the  United  Kingdom  while  86 
!pcr  cent  of  her  imports  came  from 
these  two  countries,  leaving  only  29 
per  ccnl  and  14  per  cent  for  the 
lost  of  the  wide  world.  In  many 
instances  exports  to  and  imports 
i'rom  other  countries  arc  still  chan¬ 
nelled  via  the  United  States  and  via 
London,  making  exports  less  com¬ 
petitive  and  imports  wore  expen¬ 
sive.  There  is  room  for  more  direct 
trade  relations  and  Mercantile 
Bank  with  its  many  affiliates  in  the 
areas  outside  the  United  States  and 
the  United  Kingdom  may.  indeed, 
make  a  contribution  to  greater  di¬ 
versification  of  trade. 


Parker  Elected  to  TCA 
Board  of  Directors 

Announcement  was  made  by  Don¬ 
ald  Gordon.  C.M  G.,  chairman  and 
president,  Canadian  National  Rail¬ 
way  Co.,  that  the  C.N.R..  as  sole 
shareholder  of  Trans-Canada  Air 
Lines,  has  elected  William  .lames 
Parker,  M.B.E..  of  Winnipeg.  Mani¬ 
toba.  a  member  of  the  Air  Lines’ 
board  of  (lircctnrs.  Mr.  Parker  has 
been  a  director  of  the  Canadian  Na¬ 
tional  Railways  since  1940.  He  is 
president  of  Manitoba  Pool  Eleva¬ 
tors.  and  has  extensive  business  as- 
.■sociations  with  the  grain  trade 
throughout  Canada. 

The  legislation  governing  Trans- 
Canada  .Air  Lines  requires  that  file, 
directors  be  elected  by  the  Canadian' 
National  and  that  four  be  appointed 
by  the  government. 
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N.Y.  STOCK  MARKET 


(Continued  from  page  1) 


■'a  form 
to  .Judge 
A  M  Manson,  of  the  British  Colum¬ 
bia  Supreme  Court,  who  addressed 
■the  British  Columbia  Law  Society 
!  in  Victoria  last  week.  A  prolonged 
I  railroad  strike,  for  instance,  could 
I  create  chaos  and  economic  paralysis 
I  to  a  whole  nation,  said  the  judge; 

I  and  he  added  that  he  had  always 
looked  on  strikes  as  "contrary  to 
every  single,  solitary  bit  of  history 
—not  the  British  way  of  settling  an 
argument.”  I 

.Judge  Manson  said  that  creation 
of  a  special  court  to  deal  with 
labour  disputes  was  long  ovcrd((C,  I 
and  he  believed  that  this  was  a 
federal  responsibility.  He  said  that 
"a  great  and  growing  danger"  to 
the  courts  during  the  past  2.5  years 
was  the  invasion  of  the  function' 
of  the  courts  by  non-judicial  bodies | 
— “mostly  by  ministers  and  deputy  | 
miri.'tcrs  and  what-nots:  mostly  j 
what  nets",  who  seldom  paid  any  i 
attention  to  legal  precedent. 


Strikes  in  industry  are 
of  civil  war”,  according 


(C'lnsinc  qiio(alions.  .Ii(lv  *,  ISS:;) 
(SupplKjd  hy  Slifaijoii  ll.iiiiniill  A;  In) 

Air  Reduc  g.i'i'Int  Paper 
■Mlicd  Slorcn  gflij’Inl  T.  A-  T  Ii,‘, 
Allis  Clialiii  ')0\  .lolins  Manv  fiP., 

.■\mcr  Cjn  Kcnnecnti  fil'i 

■Am  Ga-  Ei  gP;',  Ligqcl  A-  M,.-  TV's 

.\mcr  Loco  15',  Lockheed  21.',« 

.Xni  Radiator  I.ocw.s  12'j 

Am  Smelting  :!4,;  Merck  go 

A  TAT  i.H  .Minn  Moiinc  Ifi 
.\m  Tobacco  VI^iLXIonsanto  RR'i 

Anaconda  IHjs  .Moni-VVard  .v"’. 

Armour  lO^.i  .Motorola  .llPi 

Atch  T  A  SF  ')«’■;  Nash  Kclv  21 

Atlantic  Ref  2858'A’al.  Dist,  IR"n 
Baldw  n  Lima  10  A’al.  Steel  41'., 

B  A-  O.  Xii,:  V.Y.  Central  2H» 

Rcndi.v  .^via  .i", .Vor  Am  Av'n  17', 
Beth  Steel  .Vor  Pacife  fiO-’a 

Borden  .i.Vj  Paramount  Pic 

Kudd  n  Penns  R.  R.  gP. 

Can.  da  Dry  12',,  Pepu  Cola  M'i, 
C.PR.  :’7;j,|Phillips  Pete 

Caterpillar  .72  IPuh  Serv  s.Vb 
Cclanese  27  I  Pure  Oil  .72' i 

C.  A  O.  .37  .'Radio  Coro  24'- 

Crysler  72'’8;Rem  Rand  IS^b 

Columtiia  Gas  13  Republic  StI  40'., 
Com  Solvent  18'’',i  Si.  Reels  Pap  22', 
Com'l  Edison  34'L'ScbcnIcv  20^ 

Cons  Edison  :'.i~  Sears-Roc  k  .70' „ 
Crane  20  'SlicII  Oil  72 

Oei  A  Hud  48  ISoc-Vacuum  37 
Dist  Sreram  27"iiSoutb  Pacific  44''j 
Douclas  HI  Soutb  R.R.  48 

Duiiont  07  Stand  Brand.s  28'', 

East  Kodak  l2'r'Stand  Oil  N..I  72''» 
Erie  R.  R.  20’'^  Suidcbakcr  ;!I’s 
Gen  Elect.  I .  Texas  Co  .73'. 

Gen  Motor.s  Sn'i' Union  Garb  f,.7 
Goodrich  (i8’r  Union  Pac.  io8i  , 
Goodyear  .lOT.-  United  Airl  nc  28'^ 
Grumman  20"„  U.S.  Rubber  27 
Gulf  Oil  4:iY  U  S.  Steel 
Homestake  37l.,;  Westingbouse  441* 
Illinois  Ccnl  70",  WoolworMi  4i'- 
Int  Han'  28  IVouncstoun  S 
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LMtjtmaairu 


L  Aiie'n  !/%! 

M'NGANjA^ 

•'-HAVRE 


.19  BEVERAGE 


26  RETAIL 


as  finance 


\  NUMBER  of  ancieni  English 
churches  are  replacing  their 
equally  ancient  roofs  with  alumi¬ 
num.  One  of  these  is  the  Chapd 
of  St.  .lames  in  the  village  of 
Nether  Wanon,  Oxfordshire.  It* 
lead  roof,  originally  laid  in  1665, 
brought  1418  as  scrap  —  enough 
10  pay  the  w  hole  cost  of  installing 
I  he  new  roof. 

1 1  IS  a  neai  example  of  how, 
while  mosi  metals  have  been  get¬ 
ting  more  expensive  through  the 
ceniunes.  the  cost  of  aluminum 
has  been  going  dow  n.  Aluminum 
Company  of  Canada,  Ltd.  (Alcan) 


MONT  - jOL' 
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Locahte  ■  tioimi  miftien 

Minerol  Eiplorot'or.  L'CtiH** 
P^rmis  M  r^Chtrche  hthfiiirv 

Witbdrovn  from  Stohina 
SouttrtKtiofi  au  piQueiage 


TPOIS -RIVIERES 


12  SENIOR  GOLD 


ii  H  I 

•  -Cm  smersrookc 

.'.ONTARIO  OTTAWA  C?^  MONTR^L^L 


Howe  Sound 

(Continued  from  page  1) 


''  oiHtcrn  C»iy 


bor  and  develop  a  huge  rcvsidcntial 
area  and 


'hopping  center  on  the 
north  shore  of  Burrard  Inlet.  This 
investment,  originally  made  during 
off  hand- 


Thc  above  map.  prepared  by  the  Quebec  Dcpartmcni  of  Mine.', 
demonstrates  the  ma.gnitudc  of  the  iron  ore  deposits  of  Ungas'a 
(New  Quebec)  and  their  possible  impact  on  the  economy  of  the 
province. 

Iron  ore  from  the  Hollingcr  North  Shore  Exploration  Co.  deposit.s 
is  expected  to  start  shipping  before  next  summer;  and,  while  the 
initial  output  will,  nccc.ssarily.  be  much  smaller,  ultimate  production 


15  western  oil 


I  "MILD" 

ARE  MILDER 


I  the  1930's.  is  now  payin; 
somely. 

The  Duke  of  Westminster  is  not 
looking  for  a  quick  return  either, 
but  his  investment  will  be  towards 
industrial  development  rather  than 
residential  expansion. 


NOTC  HALF  SCAlt 


Prize,''  for  other  low  net  and  gross  omalv  outlined  by 
scores  for  members  were  won  by  ment  s  acromagnctic 
,1.  M.  Macfarlane  of  White  &  Hal-  drilling  contract  has  i 
denby.  H.  S,  Garland.  F.  H.  F’air-  Inspiration  Mining  a 
banks  and  X.  1..  C.  M.ithcr  of  Mac-  mrni  Company,  and 
Dougall  &  MacDougall.  ha.s  now  commenced. 

Other  prizes  for  partners  only  - -  - 

were,  low  gross  H.  F.  Seymour  of  emt 

Greenshields  ,8;  Co.,  with  a  91.  fol-  V<r6  rlCTUre  Uf 
lowed  by  E.  .1,  dc  Young  of  Flood  Anf  Pwrifoc  Cn 
&  Co..  R.  H.  Craig  of  Craig.  Balkan-  V/nr.  ryrires  « 
t\  ne  A  Co.,  Paul  H.  Braull  of  BrauU  Annual  report  of  Oi 
A-  Chaput.  Thos.  Paton  of  Kings-  Co.  Ltd.  states  that 
tone  iC  Mackenzie,  and  V.  .‘V  B.  ions  of  mix 

Ledam  of  MacDougall  &  MacDou-  ■  u,  . 

gall  were  additional  prize  winners  "'ere  pul  in  signi^  i 

Consolation  prize  went  to  H.  K  property  last  year.  It 
Crabti'ce  of  Crabtree  A-  McLnugh-  ably  he  expected,  Tha 


the  riding  from  the  Tories  back 
in  1935  and,  in  four  successive 
general  elections,  held  his  own 
against  all  comers. 

Not  a  man  to  make  long 
speeches,  he  has  served  his 
people  in  silence.  Henry  is  a 
great  man  to  get  things  done  in 
Ottawa.  How  he  manages  to  get 
around  so  much  and  still  be  on 
the  job  all  the  time  here  in 
Ottawa  baffles  younger  men.  He 
seems  to  put  his  whole  heart  in 
the  job.  and  his  achievements 
arc  astounding. 

Ottawa  will  welcome  back  the 
silvcr-thatchcd  campaigner  when 
he  gets  here  for  the  22nd  parlia¬ 
ment. 

Coupled  with  the  news  that 
Henry  McCulloch  will  again  con¬ 
test  Pictou  comes  the  bad  news 
that  Percy  Chapman  Black  will 
not  be  here  again.  Mr.  Black  con¬ 
verted  Cumberland  from  Liberal 
to  Conservative  in  1940.  It  is  a 
tribute  to  this  kindly  man  that 
he  increased  his  majority  as  time 
went  on.  Of  Percy  Black  it  has 
been  said  that  he  could  win  the 
scat  as  often  as  he  wanted  to. 

Cumberland  has  been  a  glo¬ 
rious  riding  from  Confodcratinn 
onwards.  Renowned  as  the  home 
base  of  the  Tuppcis  it  recalls 
also  the  friendly  face  of  the  late 
Ned  Rhodes,  longtime  Nova 
Scotia  strong  man.  Premier  of  his 
province  and  eabiiiet  rcpreseii- 
lativc  at  Ottawa.  Edgar  Rhodes 
was  a  great  name  in  hi.s  day 

The  Liberals  too  had  their  hey- 
dey  and  one  should  not  forget 
that  Handsome  Hans  Logan  made 
his  mark  in  Ottawa  in  his  lime. 


tSS  COLD  PROSPECTS 


Mining 

(Continued  from  page  D 


(Continued  from  page  1) 
ivilian  demand  appeared  last  fall 
1  the  wake  of  the  removal  of  con- 
umer  credit  restrictions,  of  con- 
rols  over  raw  material  uses  and 
on-essential  capital  expenditures 
I'hich  went  hand  in  hand  with 
omewhat  easier  money.  Fast  ris- 
ng  real  incomes  and  easy  credit 
luoycd  consumer  purchases  while 
apital  expenditures,  including  rcsi- 
lential  housing,  approached  new 
leaks.  By  May  finally,  demand  for 
Canadian  exports  also  overcame 
he  decided  weakness  of  previous 
nonths  and  export  volume  exceed¬ 
'd  the  record  levels  of  a  year  ago. 

Thus  far,  the  combination  of  the 
Icmand  factors  was  just  enough  to 
rounterbalance  the  deflation  which 
lad  to  follow  the  Korean  excesses. 
\s  they  continue  to  operate,  the 
ipward  pressure  on  prices  is  bound  | 
o  become  stronger.  The  outlook ' 
lor  the  next  few  months  is  for ' 
lighcr  prices.  I 


view  of  his  strong  personal  posi¬ 
tion. 

The  government  will  go  ahead 
iwith  its  plans  to  overhaul  the 
liquor  distribution  system,  but  it 
hasn’t  yet  had  time  to  go  into  much 
Idctail  on  its  administrative  or 
j  legislative  plans.  Industrialists  are 
wondering  whether  the  govern¬ 
ment  will  take  a  second  look  at 
some  of  the  arbitrary  taxation 
measures  the  Socreds  proposed  for 
the  timber  and  mining  industry 
The  indications  arc  that  the  So¬ 
creds  will  take  the  verdict  of  the 
electors  as  a  mandate  to  do  what 
they  contemplated  —  apply  a  10 
per  cent  tax  on  logging  and  min¬ 
ing  profits  over  $25,000.  and  a  one 
per  cent  tax  on  standing  timber 
held  for  speculative  purposes. 


cct  of  hematite  and  car-  Proaroqq  Made  picture, 

rial.  Assays  arc  awaited  1  iv/yrcas  fxriuuc;  interim  report  eovering  the 

ion.  On  Bruncton  Sui'VPV  first  half  of  1953  is  to  be  issued 

-  '-'n  DFUnsron  jurrey  annual  meeting  .July  8  and 

hnr-L  F  U  Toronto- progre.^s  report  i.':.<ued  ,.s  expected  to  show  a  substantial 

lOCK  exenonge  v,,.  Brun.^lon  Mining  Co..  Ltd.,  states  increase  in  ore  rosers'cs.  The  com- 
If  Tournament  electrical  survey  on  com-  panv's  deposits  of  eoppcr-lcad-z.inc 

al  golf  tournament  of  2  group  in  New  Bruns-  oro.s'  are  close  to  the  industrial 

s  and  partners  of  the  covered  about  one-  areas  of  the  Great  Lakes  region. 

)Ck  Exchanne  was' held  of  the  2.000  acre.s  included  and  it  is  po.ssible  a  market  may  be 

mere  Golf  Counlrv  ‘o  the  group.  .Already  two  electro-  found  for  the  substantial  iron  and 
sday  of  thi.s  week,  Bri"-  niagnctic  anomalies  have  been  di.s-  sulphur  content.  Mr.  Lindsley  says. 
;  B.  Weir,  Exchange  covered  and  outlined.  Rcading.s  on  M.  .1.  Tamplin.  consulting  mctal- 
isided  at  the  dinner  and  'OO  ’  anomaly  arc  reported  to  be  lurgisl.  reports  that  tests  have  cs- 
hc  prizes.  better  than  those  obtained  in  the  tablished  that  differential  flotation 

Taylor  of  Collier.  .\'or-  Bathurst  area,  where  sulphide  dr-  will  produce  saleable  concentrates 
in  won  the  Li.  Col.  W.  po.sition  was  located.  Drilling  of  of  three  classes— copper-lead,  zinc 
rophy  for  the  open  low  ;his  anomaly  is  scheduled  to  co.m-  and  pynte— sale  of  which  should 
score  of  90.  Walter  F.  mence  in  the  next  tew  days.  yield  gross  revenue  of  $11,89  per 
^aclcod.  Riddell  &•  Co.  On  the  first  group  of  forty  base  ton  of  ore  milled.  Other  tests  have 
le  Edgar  M  Smith  metal  claims  in  the  Elmtrec  di.--  indicated  that  higher  recoveries  are 
the  members  low  net  trict  about  IS  milosc  north  of  obtainable  from  bulk  flotation  con- 
C.  Riddell's  'Flood  A:  Bathurst,  line  cutting  and  electric-  centrales. 

73':  'vas  sufficient  to  al  surveying  are  getting  under  way,  Balance  sheet  at  December  31. 
i.  Beaubien  Trophy  for  On  the  second  group  of  .70  claims  1952,  shows  current  a.sscts  of  $841.- 
low  net.  adjoining  ihc  N.  .A.  Timmins  grouii  (iI9.  the  bulk  of  which  is  cash 

members  went  to  H.  S.  in  New  Brunswick.  line  cutting  against  current  liabilities  of  $216.- 
od  A'  Co..  92.  lo7v  gross;  and  electrical  surveying  were  re-  839.  Earl.v  this  year  the  company 
Chari'on  of  Charron.  .•’cntly  started.  Thi.s  group  coirrs  recoi\'ed  a  further  $218,750  for 
Co,,  being  runner-up.  a  large  section  of  a  sizeable  an-  177.000  shares  of  capital  stock. 


(Continued  from  page  D 


job  by  Laurier  when  the  chance 
came;  Pickersgill  was  dido  when 
the  Newfoundland  job  opened 
up,  Laurier  rushed  King  down 
to  Rideau  Hall  to  swear  him  in 
in  1909.  As  soon  as  Premier 
Smallwood  gave  the  nod  in  New¬ 
foundland;  they  boosted  Gordon 
Bradley  into  the  Senate  in  no 
time. 

King  withstood  all  the  jokes 
and  taunts;  he  was  little  better 
than  a  comic  ehaiactcr  in  the 
prc.ss  for  some  time.  He  marie 
them  like  it  in  the  course  of  time. 

When  King  said  he  expected  to 
be  Prime  Minister  of  Canada 
.some  day  people  smiled  when 
they  did  not  laugh.  When  Pick- 
crsgill  these  days  says— 50  years 
later— he  is  going  to  be  Prime 
Minister  of  Canada,  people  smile. 
It  will  be  interesting  to  see  who 
gets  the  last  laugh. 


Mercantile 

(Continued  from  page  1) 


ization.  In  the  Netherlands  there 
are  only  three  offices,  in  the  great 
rading  centres  of  Amsterdam  and 


i^INGSBEERj 

A  distinctively  Canadian 


Investors’  Indices 


High  I  -nw  High  Low  (Dominion  Bureau  ot  Statistics)*  .liily.T  .lime  18  .lime  II  Tr.  Ago 

185.1  If, 1.7  17.3.5  1,77.'>  105  stocks  (Total)  Ififl.3  1.55.2  155.9  171.2 

4fi7.fi  ,397.8  1.37,8  3fi0.0  ;i  Machinery  and  Equipment  .  392,7  371.9  377.3  418.3 

78fi.2  tfi4.8  70fi.3  451.0  10  Pulp  and  Paper  .  488,7  470.6  464.5  514.7 

155.2  1  15.7  134.1  127.9  4  Flour  Milling  .  1.30.9  129,6  127.9  131.6 

181.5  135.8  149  2  125  0  .5  Oils  (Refining)  .  128.8  125.0  126.3  161.3 

310.5  2.55.3  280  6  202  I  10  Textiles  and  Clothing  .  202.1  210,6  223.9  266.1 

113.9  101. 0  122  8  113  6  10  Food  and  Allied  Products .  122  8  118.7  116.3  101.7 

401.7  ,338.9  400.0  .376.6  10  Beverages  .  400.3  .383.9  383.5  .359.6 

,301.2  260.9  296  6  266.9  16  Building  Materials  .  274.9  266.9  269.1  272.5 

1.58.0  127  0  1:19.1  112..3  2  Industrial  Mines  .  122.6  116  4  115,3  142.3 

190.9  1H'’.7  175.1  1.5, 3.9  82  Industrial  Stocks  .  1.59.8  153.9  I54.I  177.7 

422  8  ,340.4  ,361.0  293.7  2  Transportation  .  .301.9  294.7  293.7  391.6 

100.0  88.6  102..3  97,5  2  Telephone  and  Telegraph  .  101.6  100,0  101  8  91  6 

1.50.9  1.32,3  148.8  1.39.0  11  Power  and  Traction  .  141  9  1.39.0  142.0  141.6 

177.0  160.6  170.3  1.55.9  '  15  Utilities  Stocks  .  159.0  1.55.9  1,57.7  169.8 

157  8  1.37,9  169.1  161.1  8  Bank  Stocks  .  169  0  166.5  169  4  149,4 

•Basis:  Average  stock  prices  1935-39=100.  Weight  Is  given  to  number  ot  snares  ouLsUncUn^. 

Last  revised  January,  1952.  ' 


Capital  Boost  for 
Parbec  Approved 

Toronto, 


special  mecimg  - 
here  this  week,  shareholders  of  Par- 
bee  Maiartic  Gold  Mines,  Ltd  voted 
approval  of  a  proposal  by  directors' 
tor  an  increase  in  authorized  capi- : 
tal  of  company  to  six  million  shares! 
by  the  creation  of  three  million  ad-, 
ditional  $1  par  shares.  Al.so  approv¬ 
ed  was  a  change  in  corporate  name 
to  Parbec  Mines  Ltd 
Sanction  was  given  lb  the  pur¬ 
chase  of  the  16  claim  "Jag"  group; 
in  the  St.  Mary’s  Channel  area  east; 
of  the  Gunnar  and  tying  onto  the! 
Goldmaquc  holdings,  for  $20,000  and 
400.000  capital  shares. 

New  financing  has  been  arranged 


Kingsbeer  is  always  so  light  ...  so  wholesome  ;  .  ,  so 
completely  refreshing  ...  so  populor  with  Conodions 
because  it  is  brewed  specifically  to  meet  the  high 
stondords  of  Canadian  taste. 


There’s  good  news  from  the 
Marilimcs.  Henry  McCulloch, 
F’ictou  count,v  stalwart,  is  com¬ 
ing  back  to  represent  those  fine 
people  once  more.  He  rescued 


Ri($  Bfewed  to  tho  Canadion  Tost® 


i 


n  THE  FINANCIAL  TIMES,  JULY  tO,  IflSS. 

Good  Textile  Future  Here  Seen 
By  ICl  of  Canada  President 


AMUREX  RIGHTS 

Amurcx  Oil  Development  Co.,  an- 
nounce.s  that  shareholders  of  record 
June  .30th  will  have  the  right  to 
subscribe  for  1  additional  share  at 
$11  a  share  for  each  2  shares  hold. 
Rights  expire  Jul.v  14tn  and  the 
shares  sold  ex-rights  on  this  Ex¬ 
change  on  June  29th.  The  rights 
will  be  posted  for  trading  at  the 
opening  today. 


NEW  ALGER  OPTIONS 

New  Alger  Mines  Ltd.  announc 
cancellations  of  the  existing  opti 
to  Alator  Corp.  Ltd.  and  that  A 
tor  has  underwritten  100.000  shai 
at  12 '2  cents  a  share  payable  fori 
with  and  optioned  400.000  shares 
prices  ranging  from  12>'2  to  2" 
cents  a  share. 


IMolson’s  Brew.  Signs  Noteworthy 
'Labour  Agreement  With  Workers 


Employment  in  the  Western  Provinces 

erriciJL  fNOtxfS  1939  «  >00 _ 


AAonlhly  Figures 
ix-Mooth  Average* 


Toronto — 'There  is  a  future  for 
the  Canadian  textile  industry  if  it 
is  given  the  proper  encouragement 
and  leadership.”  Dr.  Richard  Beech¬ 
ing.  a  director  of  Imperial  Chemical 
Industries  of  Canada  Limited,  told 
members  of  the  Silk  and  Rayon  In¬ 
stitute.  gathered  at  King  Edward 
Hotel  here  for  their  25th  annual 
dinner.  Explaining  why  his  com¬ 
pany  is  spending  $20  millions  to 
build  a  plant  at  Millhavcn.  Ontario, 
for  the  production  of  "Tcrylenc” 
fibres  and  yarns.  Dr.  Beeching  said 
that  Canada  was  chosen  as  the  first 
world  country  after  Britain  in 
which  to  produce  this  new  textile 
fibre,  because  "it  is  not  difficult  to 
see  this  country,  now  one  of  the 
major  trading  nations  of  the  world, 
achieving  position  also  as  a  major 
industrial  and  manufacturing  na- 
tion.” 

The  coming  years  he  said  will 
bring  a  vast  increase  in  the  amount 
of  synthetic  textiles  used  by  man¬ 
kind.  “Because  Canada  is  a  young 
and  growing  nation,  it  is  the  pro¬ 
per  home  for  this  young  and  grow¬ 
ing  industry." 

"It  is  our  hope  and  belief.”  Dr. 
Beeching  went  on  to  say.  "that  our 
own  enterprise  will  grow  with  Can¬ 
ada  and  perhaps  contribute,  in  an 
important  measure,  to  the  broad 
base  of  economic  stability  and  in¬ 
dustrial  self-sufficiency  which  is 
necessary  if  Canada  s  hopes,  and 
our  hopes,  for  the  future  are  to  be 
realized.” 

Dr.  Beeching  said  his  company 
did  not  expect  to  find  “a  bed  of 
roses"  in  Canada.  “We  know  of 
some  of  the  difficulties  which  con¬ 
front  the  whole  textile  industry 
of  Canada,  difficulties  which  have 
made  themselves  very  apparent 


of  experience,  as  was  once  the  case 
with  natural  fibres  such  as  cotton 
and  wool. 

Dr.  Beeching  explained  the  new 
fibre  “Terylenc.”  production  now 
only  in  Britain  but  similar  to  "Da- 
I  cron”  produced  in  the  United 
‘  States,  as  having  many  special 
properties.  There  arc  approximately 
100  end  uses  for  the  product  which 
has  an  exceptionally  low  water 
absorption  and  therefore  dries! 
rapidly,  stands  up  well  under  light, 
is  moth  proof,  and  docs  not  crease.  I 

Full  production  of  this  new  fibre 
will  be  reached  at  the  Millhavcn 
plant  about  mid-1955.  he  said.  “We| 
will  employ  approximately  1.000: 
people,  and  it  is  our  wish  that  all' 
these  people  shall  be  Canadians." 

Dr.  Beeching  advised  young  | 
people  looking  for  careers  to  enter 
the  textile  industry.  "The  produc¬ 
tion  of  textiles  today  involves  some¬ 
thing  more  than  the  basic  opera¬ 
tions  of  spinning  and  weaving.  It 
can  be  an  interesting  and  exciting 
business  worthy  of  becoming  the 
life  work  of  anyone.  There  are 
careers  in  the  Industry  today,  for 
top  flight  technicians  and  scientists 
equal  to  those  available  in  other 
trades  and  professions. 

“I  know  that  for  the  past  few  ] 
years  the  textile  industry  of  Can-  j 
ada  has  experienced  difficult  times. 
Nevertheless  I  am  convinced,  as  are  ‘ 
many  other  people,  that  there  is  a  i 
future  for  the  Canadian  textile  in-  i 
dustry.  if  it  is  given  the  proper  en-  t 
couragement  and  leadership."  j 


j  new  senator  OmONS 

New  Scnator-Rouyn  Ltd.  annot 
cc(i  iliat  existing  options  w 
B.-'^'-mac  Mines  Ltd.  have  been  C£ 
celled  and  that  Bagamac  has  undi 


MANITOIJA 


forthwith  a 
shares  at  pri( 


on  a  share  for  share  exchange  basis.  I  ranging  from  15  to  .30  cents  a  sha: 


SASKATCHEWAN 


thot  most  successful  men  \ 
learn  early.  And  whatever  U\, 
their  choice  of  hobby,  most  \ 
prefer  to  enhance  its 
relaxation  value  with  a  ^ 

fragrant  House  of  Lords  cigar. 

House  of  Lords  add  pleasure 
to  leisure  moments  .  .  .  provide 
welcome  enjoyment  anytime. 
Made  from  select  Havana  ^ 

filler  and  the  finest  ^ 

wrapper  money  can  buyj 


Upon  completion  of  pattern-setting  labour  agreement.  John  H. 
5Iolson.  Vice-President  of  Molson's  Brewery  Limited,  greets  J.  G. 
Lamoureux  deft'.  President  of  the  Molson’s  Brewery  Employees' 
•Association  and  Georges  Lord  1  right'.  Secretary-Treasurer  and 
Business  .Agent  of  the  Association. 


BRITISH  COLUMBIA 


Iti.SANK  of 
NOVA  SCOTIA 


tcria.  etc.  —  for  which  Molson's 
has  long  been  noted. 

The  great  advance  represented 
by  the  new  agreement  becomes 
especially  apparent  where  non- 
specialized  labour  is  concerned. 


I  Not*  to  th*  lodits: 
W  HOUSE  OF  LORDS 

ore  olwoys  a  welcome  gifi 
for  the  discerning  cigor  smoker. 


our  relations  in  the  the  general  level  of  pay  in 
hat  day  the  pace  was  Montreal. 

if  pay  which  are  now  The  agreement  was  negotiated 
hed  in  the  industry  and  signed,  on  behalf  of  the  em- 
rhe  work  week  of  ployces,  by  J.  G.  Lamoureux.  presi- 
loyees  was  reduced  dent,  and  Georges  Lord,  secretary- 
s  to  40  —  with  no  treasurer  and  business  agent  of  the 
employees’  association.  ”We  arc 
ent.  which  becomes  naturally  very  pleased  to  have 
October  5th.  estab-  been  concerned  with  working  out 
:hest  minimum  rates  this  important  agreement  which 
industry:  from  $1.55  has  become  a  guide  for  others  in 
hour  generally,  and  the  industry.”  states  Mr.  Lamour- 
$2.27  per  hour  for  cux.  “The  friendly  discussions  and 


New  Cheque  Machine 
Protects,  Signs,  Dotes 

New  'A'ork:  .A  new  three-in-one 
machine  which  protects,  signs,  and 
dates  cheques  in  a  single  operation 
is  announced  by  the  Todd  Co.,  Inc., 
of  Rochester.  N.Y. 

The  new  machine,  known  as  the 
Protcctograph  Disburscr.  is  the  first 
small,  portable  equipment  ever  of¬ 
fered  which  will  handle  the  three  then  on  the  48-hour  basis.  The  new 
operations  at  one  time  and  on  a 
single  unit.  Todd  officials  said. 

After  cheques  are  inserted,  a  light 
touch  on  the  keyboard  and  trip  bar 
completes  the  cheque  except  for 
payee  name 

By  combining  cheque  writing, 
signing,  and  dating  into  a  single 
automatic  process,  cheque  prepara¬ 
tion  tim.c  can  be  reduced  60  per 
cent  or  more,  according  to 

.  .  studies  made  bv  the  companv  while 

in  a  position  to 
textiles  abreast 

intrics  and  need  Designed  for  use  by  both  banks 
and  business  offices,  the  new  dis¬ 
burscr  protects  the  cheque  amount 
by  shredding  the  figures  indelibly 
into  the  fibres  of  the  paper.  In  ad¬ 
dition.  it  produces  a  protected  fac- 
sim.ilc  signature  through  a  multi¬ 
colored  ribbon  and  imprint- 
date  through  the  same  ribbon, 
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time  A  map  showing  the  location  and 
nature  of  Quebec’s  359  primary  tex¬ 
tile  mills  has  just  been  issued  by 
unit  was  being  developed  the  Provincial  Department  of  Trade 
and  Commerce. 

With  explanatory  notes  in  English 
andFrench,  the  map  measures  30x18 
inches  and  contains  an  enlarged  in¬ 
sert  of  the  Montreal  district.  Color¬ 
ed  symbols  indicate  the  type  and 
number  of  plants. 

The  map  shows  that  primary  tex¬ 
tile  mills  in  Quebec  extend  from 
,  St.  Charles  dc  Caplan  on  Bale  dcs 
Chaleurs  west  to  St.  Bruno  dc 
Guiges  in  Temiscaminguc  County, 
from  Metabetchouan  and  Chicou¬ 
timi  in  the  north  to  Rock  Island  on 
the  U  S.  border. 

While  the  map  separates  the  vari¬ 
ous  mills  into  only  five  main  catc- 
gories,  an  accompanying  list  shows 
the  following  producers;  41  wool- 
len  and  worsted  cloth;  19  woollen 
on  yarn;  8  felt;  4  carpets  and  rugs.  8 
0'^  miscellaneous  woollen  goods;  20  cot- 
ho  ton  cloth  and  yarns;  7  cotton  thread; 
'’>•  5  miscellaneous  cotton  articles;  .34 
to  rayon,  synthetic  and  silk;  6  plush, 
th.  velvet  .and  upholstery.  75  knitted 
be  goods:  74  hosiery;  26  narrow  fab- 
its  ric.s  26  dyers,  bleachers  and  finish¬ 
ers:  5  wool  and  cotton  waste;  1 
Distribution  will  be  payable  in  linen, 
shares  of  the  fund.  or.  at  the  elec¬ 
tion  of  the  shareholder,  in  cash: 
and  it  is  pointed  out  that  it  will 
he  exclusive  of  the  year-end  divi¬ 
dend  Irom  the  undistributed  bal¬ 
ance  of  net  incom.e  from  dividends 
and  interest  received  by  the  fund 
during  the  past  fiscal  year. 


the  new 


Appointments 


Shell  Oil  Chooses 
B.C.  Refinery  Site 

New  York.  —  .Announcement  is 
made  here  that  Shell  Oil  Co.  has 
chosen  .Anacortes.  Washington, 
about  80  miles  north  of  Seattle  ang 
directly  opposite  Victoria.  B  C..  on 
Puget  Sound  as  the  site  for  a  875,- 
000.000,  50.000  barrel  a  day  refinery. 

Plans  for  the  refinery  were  an¬ 
nounced  earlier.  This  year. 

When  operating  refinery  will  em¬ 
ploy  about  1.500  persons  and  v.-ill  be 
one  of  the  most  modern  plants  of  it.s 
kind  in  the  nation,  complete  with 
catalytic  cracker  and  refor.mcr 
units,  according  to  R.  W.  McOmic. 

■Wilmington.  Calif.,  refinery  man¬ 
ager  and  west  coast  refinery  co¬ 
ordinator.  Construction  will  not 

start  for  som.c  time  to  come.  ITC  PFl)  RETIRED 

MORE  BELL  .SHARE.S  Imperial  Tobacco  Co.  of  Canada. 

.An  additional  4.855  s’narc.s  of  announces  that  a  further  29.- 

Capital  stock  of  The  Bell  Telephone  of  /our  per  cent  cumula- 

Com.pany  of  Canada  have  been  ad-  redeemaole  sinking  fund  pre- 
mitted  to  the  stock  exchange  lists.  ‘Orred  stock  have  been  purchased 
Shares  '-vere  issued  under  the  cm.-  ‘Or  cancellation.  There  are  .310.491 
nlovecs’  s*ock  plan  preferred  snares  still  outstanding 


WINNIPEG  STOCK  EXCHANGE 

Bid  .Asked 

.Anglo-Can  Oils  Ltd.  S.OO 

.Ashdown  Hardware  ..  l(i..50  16'', 

Do  B  t4.75 

Beaver  Lumber  pfd  .  .  27  Ofl 

Do  .A . tfi.OO  20.00 

Bird  Construction  .ISOO 

Cent.  Vor.  .Airwa.vs  'A'  .6  00 

Do.  B'  X  '  ,  ’.75  2  10 

La  Cic  Foncier  de 
.Manitoba  Ltd.  00 

Cre.^cent  C.-eamerie.=  Pfri  .60.00 

Federal  r-rain  $1.40  pfd  26,75  27  00 

Do.  'A  165,  ifioo 

Fisher  and  Burpe  A  1175  .... 

Do  'B'  Ex  Rts  7. .60  .... 

General  Discounts  7  .60 

Great  West  Coal  '.A'  7  36 

Great  West  Coal  B’  6 .60 

Great  West  Life  Assnee  74.,60 

Gt.  W  Saddl’y  Co.  E.xd  26.00 

Mrivor  Drilling  0  .60 

Monarch  Life  40'r  Pd  14,6.00 

Nor  Cdn  .Mtg  Units  37.00 

North  .Star  Oil  Com.  7  25  6  25 

Reliance  Grain  Com.  20 

Sheas  Brew.  A'  16  00 

Do  B'  ,30. .60  .3100 

Sovereign  Life  25' 7  Pd  6.3.00 

Traders’  Building  Assn  22.60 

United  Canadian  Shares  9.00  to  00 

West  Grocers  pfd  Flxd  23.50  29.50 

Do  A'  .3.3  00  34.00 

Do  Com.  .6100 

Westeel  Products  22  00 

'X’il.son  Stat.  pfd  Exd  99.00 

Do  Com .  .30  00  ,31  00 

Mine,  and  Oils — 

Bruce  Cons  . op,  02', 

C  &  E  Corp  .  10 .60  10 

Central  .Man.  . 03  10 

Cryderman  Gold  . OP,  02 

Dickstone  Copper . 06  II 

Elin  Eton  Gold  . 00',  01 

Forty-Four  ...  79 

Gold  Lake  ...  op,  02 

Great  Falls  .M  &  S  ....  0.3  08 

Gunnar  Gold  .  3  20 

Island  Lake  .  o; 

.Marvel  Oils  . 0,3  0517 

Paek.sack  . OP,  0.3', 

Red  Cloud  .  l&S  02  0.3 

Rice  Lake  Gold  01  0.3 

Security  Freehold  Pete  1  99 
Star  Lake  .  00  >,  01 

Winnipeg  River  Tin  0.3  03'., 


■s.  ■ 


.MORE  (O.VT’L  CAN 


Ottawa. — Production  of  gold  in  .  o'"'  stock  exchange.'  during 

Canada  was  slightly  higher  in  week  were  an  additional 

April  than  in  the  corresponding  shares  of  common  stock  $20 

month  la.-t  year,  amounting  to  369,-  A^Iue  of  Continental  Can  Co. 
734  ounces  compared  with  363.1.36,  '^‘s:  total.  15,651  shares 

according  to  the  Bureau  of  .Stati.'-  were  is.'ucd  for  conversions  of  the 
tics.  .$4.25  cumulative  second  preferred 

This  brought  cumulative  output  -stock  and  1.819  share.'  were  issued 
for  the  fir.'t  four  months  of  1953  to  under  the  company's  employees’ 
1,474,521  ounces  compared  with  stock  purcha.'c  plan. 

1,435.066  in  the  same  1952  period.  - - :  - 

-  IN’i’ER.N.ATIONAL  I’TILriTE.S 

NEW  SEN.ATOR  OPTION’.S  International  Utilities  Corp.  ad- 

Toronto.— .Announcement  is  made  vi.scs  that  350  .shares  of  $1.40  cu.mu- 
by  New  SencOtor  Rouyn  Ltd.  of  can-  lative  convertible  preferred  stock  of 
cellation  of  exi.sting  operations  with  company  were  purchased  on  the 
Bagamac  .Mines  Ltd.,  and  Bagamac  open  market  thereby  reducing  the 
Mines  has  underwritten  100.000 '  outstanding  preferred  shares  to 
shares  of  .N’e-v  .Senator  at  15  cents  246,830  shares  a.s  at  June  30.  195.3, 

a  share,  payable  forthwith,  and  has  - - - 

optioned  600.000  shares  at  prices  T.A'YLOR.  PE.AR.SON  I.ISTI.NG 
ranging  from  15  cents  to  30  cents  a  Taylor,  Pcar.son  Carson  iCan- 
sharc.  ada)  Limited  five  per  cent  cumula- 

- -  ~  .  ..  ..  _  ....  tivc,  redeemable,  convertible  pre- 

Cnnsnlidated  Peak  Oils  ferred  share.'  of  $10  par  value  were; 

Consolidated  Peak  Oils  Ltd,  has  po-'ted  for  trading  on  the  Toronto' 
purchased  all  of  the  assets  and  Stock  Exchange  at  the  opening  on 
undertakings  of  Signet  Petroleums  Monday  July  6th.  Ticker  abbrevia- 
Ltd.  for  a  consideration  of  667,002  tion  is  “I’PC  PR” 

shares.  Shareholders  of  Signet  - - - 

Petroleums  Ltd.  will  receive  1  share  MORE  C.ANADA  SOl.’THER.V 
of  Consolidated  Peak  for  every  3  Canada  Southern  Oils  Ltd.  ad- 
shares  held.  Issued  capital  will  bo  vises  that  an  additional  3,520  share.si 
2.667,002  shares,  leaving  1,332.998  have  been  issued  again.'!  conversion 
shares  in  the  treasury.  of  convertible  debentures.  Lssued 


"Do  Ihr  mru  «r/  f^ood  pay?" 

''Yes,  at  Jiico  C6en  a  bej'uincr  makes 
"oocl  money.  As  time  j^oes  on  llierc 
are  cliantcs  for  working;  into  licticr 
anti  better  jobs.  In  acldilion,  tm|)l()y- 
res  receive  medical  and  lio6|iilal  care 
for  tIicniscKes  and  families  at  \erv 
low  cost  to  tiicni.  Pen.sions  arc  paid 
In  cniplov  cc.s  who  retire  or  arc  disabled 
and  lliesc  arc  paid  for  bv  the  companv. 
So  \oii  sec  Inco  is  a  real  good  place 
to  vvork.” 


”Vcs.  tliciT  arc  g;ood  jobs  and  a  lot  of 
tlicm  in  the  nickel  mines  and  plants. 
'I'licrc  is  still  a  certain  amotiiit  of 
heavy  wrirk  to  do,  hut  machines  have 
made  most  jobs  a  lot  easier  and  more 
pleasant,  lor  instance,  the  ore  today 
IS  handled  almost  entirely  by  machines 
instead  of  by  pick  and  shovel.” 


‘the  fxrnwnff  f'f 
72  hnRf  hrrk  fZ/hiA 

fZZ  h  Arvf  free  on  rr/juffi 
» on^oti/  infftfsfed. 


The  International  Nickel  Company  of  Canada,  Limited 


25  King  Street  West,  Toronto 


